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NOTICE TO MEMBERS

NOTICE is hereby given that the Thirty-Sixth Annual General Meeting of the members of Bajaj Steel Industries
“Limited will be held on Saturday, the 27th September, 1997 at 4.00 P.M. at VIA Hall, Udyog Bhavan, Opp. Sales
Tax Office, C|V|I Lines, Nagpur - 440 001, to transact the following business :
EAS LSRRt MR : . _
1. Toreceive, consider and adopt the Profit and Loss Account for the year ended 31stMarch, 1997, and the Balance
Sheet as at that date and Reports of the Auditors and Directors thereon.

s

2. To declare dividend.

3. To appoint a Director in place of Shn Mohan Agrawal who retires by rotation, and being eligible, offers himself for

‘reappointment. S A EE o

4.  To appoint a Director in place of Shn Kamal Kishore Kela, who retires by rotation, and being eligible, offers himselt
* for reappomtment

5. To appoint Auditors and 1o fix their remuneration.

Registéred Office : ‘ o e By order of the Board,

Imambada Road, _ _ L : Mukesh D. Parakh

- NAGPUR - 440 018 T LAk Een e T Company Secretary
Dated : 18.7.1997 ER "
‘NOTES

1 . AMEMBER ENTITLED TO ATTEND AND VOTE AT THE MEETING IS ENTITLED TO APPOINT A PROXY TO
ATTEND AND VOTE INSTEAD OF HIMSELF AND THE PROXY NEED NOT BE A MEMBER. .

2.  The Register of Members of the Company will remain closed from 9th September to 27th September, 1997 (both
days inclusive).

. 3. Dividend, if declared, at the Meetlng WI|| be pald to the Members whose names appeari |n the Register of Members
on 27th September, 1997. :

4.  Members are requestedto .- ... .. . . .

a) Intimate to the Company the changes, if any, in their registered addresses alongwith Pin Code Number.
b) Quote their Folio Number in aI|| thelr correspondmcu

,,,,,,,

5. Members who have multiple 1ol|os wnh identical order of names are re&dééted to intimate to the Company these
folios to enable the Company to consolidate, all shareholdings into one folio.

6. Pursuant to Sec.205-A of the Companies Act, 1956, all unclaimed dividends upto th& financial year 1992-93
have been transferred to the General ‘Revenue Account of the Central Government. Shareholders who
have not encashed the dividend warrants for the said period are requested to claim the amount from The
Registrar of Companies, Hakoba Compound, 2nd floor, Dattaram Lad Marg, Chinchpokli (East), Kala
Chowky, Mumbai - 400 033.
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, 'BAJAJ STEEL INDUSTRIES LIMITED
REPORT OF THE DIRECTORS _
S TN A YIS B

The Directors present thelr Thlfty-SlXth Annual Report and Audlted Statement of Accounts for the year ended

)

. R o v
X I S AR BN AN HN .o P L RPN

FINANCIAL RESULTS ¢
S Rupees
SALES AND OTHER INCOME L _ . , 726,771,021
Gross Profit . . . L 69,451,831
Less : Interest : 14,860,758 - '
Depreciation L : 13,496,407 Lo 28,357,165
Profit before Tax c.e i o, . - ) 41,094,666
less Provusron tortaxatron C . - : 16,200,000
Profitafter Tax = - T S ' ' T 24,894,666
Add  : Surplus Brought Forward . 14,846,791 B ' o
: * Prior Period Adjustment - o 1,119,158 -~ = - . 5065949
T | . 30,860,615
Less : Appropriations |
Transfer to Generat Reserve . ) 20.0_00,099 ‘
Proposed DlVldend T - . 4,400,000 - ‘ ; t'_} ' .
Tax on proposed dividend : 440,000 24,840,009 La
Balance carried_!prvgard . ) . ' ) . 6,020,6151
DIVIDEND ' R

The Directors are p|eased;.to. recommend a dividend of Rs. 2 per share for the year ended 31st March 1997. The
proposed dividend will be paid to all those shareholders whose.names appear in the Register of Members of the
Company on 27th September 1997.

WORKING AND FUTURE PROSPECTS .
The working of the Company for the year under report shows a profit of Rs.41,094,666. There has been an overall

improvement in performance of all the divisions of the Company. Sales at Rs. 722.62 million are higher by 11% and
net profit at Rs. 24.89 million is higher by 23%.

Fe.oo-

" In the Engineering division, demand for the Gins has improved during the current year. The Company continues to

explore export opportunities. -

Sales during the first 3 months of the current year are Rs. 194.11 million as against Rs. 163.79 millions for the
corresponding period of the previous year.

PUBLIC DEPOSITS

Out of the Public deposits aggregating to Rs. 3,998,000 as on 31.3.1997, 7 deposits amounting to Rs.216,000
though matured were not claimed by the depositors as on that date. 4 deposits amounting to Rs. 13,000 are stit!
unclaimed on the date of the report.


http://www.reportjunction.com
www.reportjunction.com

SANSCO SERVICES - Annual Reports Library Services - www.sansco.net

PARTICULARS OF EMPLOYEES
o ae T T

As requ:red under Sectlon 217(2A) of “the Companles Act 1956 read wrth the Companles ;(Partxculars of
Employees) Rules 1975 the partlculars of employees covered thereunder, are given in the statement annexed
_hereto and . torms part of this Report ) e
, CONSERVATION OF ENERGY

The Companytays great emphasis on savings in the cost of energy consumption. Therefo?e;_aohievin’é reduction in
"the per.unit consumption of energy is an ongoing exercise in the Company. Effective measures have been taken
‘to minimise the loss of energy as far as possible.

"TECHNOLOGY.ABSORPTION : RESEARCH AND DEVELOPMENT

{Production Departments of the Company are always in pursuit of finding ways and means to improve-the
pertormance quality and cost effectiveness of its products. The technology used by the Company is updated as a
contmuous exercnse The Company does not have a separate Research and Development actrvnty

FOREIGN EXCHANGE EARNINGS AND OUTGO

‘Details of foreign exchange outgo on account of imports, expenditure on books subscnptlon d|v1dend etc and
foreign exchange earnings are shown in'the notes No. 13, 14 and 16 respectnvely of Notes on Accounts. To avoid
_repetition, members are requested to refer to these notes.

'DIRECTORS

Shn Mohan Agrawal and Shri Kamal Krshore Kela retire by rotatlon and berng ehglble offer themsetves for
reappomtment " 20T

AUDITORS S
~M/s KC Agrawal & Co., Chartered Accountants, Nagpur and M/s Bajaj Rege Patel Chartered Accountants
Mumbai retire at the conclusion of the ensuing Annual General Meeting and-are elrglble “for reappomtment
ACKNOWLEDGEMENT ' o G

The Dlrectors are gratetul to Bank of Maharashtra, State Bank of India and Madhya Pradesh Audyoglk Vlkas ngam
lelted for their'continuéd co- operation and assistance during the- year.

PR,

=71

e

The Directors express their thanks for the sincere and dedicated efforts put |n by the work<=rs statf and _oftrcers

during the year. o » 3o S
T o L R Forand on behalt oftheBoard
NAGPUR " % v R o ' Hargovmd Bajaj

Dated : 18.7.1997 _ ‘ _ e Chairman

(I e SR ST SRR RS oM iR
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BAJAJ. STEEL INDUSTRIES I_IMITED‘
U SRIANMEISTHT T TROGIR BROTIUA

o ANNEXURETO THE DIRECTORS'REPORT. . . ... ...,

e oLns N7

Statement of pamculars of employees pursuant to Section 217LK2A) of thé bompanles Act, 1956, read with
Companies (Pamculars of Employees) Rules, 1975, and formlng part.of the Directors’. Report for the period ended

31st March, 1997. : . . R R T TUE T BRI IRt R
| e | ol |Remeeton ()] custaons | 467 Soorence
1. | “ShriRohitBajsj |Managing Director| Rs.897752 | BA.BJ. . . a6/28
2.~ | ~Shri Sunil Bajaj | Executive Director | Rs.8,99,602 - " .B.E. (Ele.) .- 43/23
ﬁ; | Name TR I Date:olgr:r;gti:zi;n entof Last employment held
. | shimohtBa | oreraeso | —
2. | . Shri Sunil Bajaj o (‘)‘5,.1,0.1985_:" —
Y IR
NOTES : e
1. Managing Director and Executive Director's nature of employment is contractual (renewable) ‘and terms and

ccndmons are as'per contract of employment

2. Remuneratlon recelved mcludes salary, allowances commlssmn car perqutsnle value/allowances as applicable,
" employer’s contribution to Provident Fund, leave travel fac:llly reimbursement of medical expenses and all
allowances/perqulsutes as appllcable ey - %y - .

3. . Shri Rohit Bajaj and Shri Sunil Bajaj are related to each other and also to Shri Hargovind Bajaj.

A BTN t-

For and on benalf of the Board,

- NAGPUR .- SRR LRST S e A s Cm e L . HargovmdBalal
B EREEENRA MRS S st A R P A [ LAR PN DR cT .
Dated : 1871997 : SPLO A SR L el o vl s LD o - . Chauman
i [ f z Al oo iy L z
¢ LoTe ST i ot = ! i ER e A
5 T a2 e
= T 2L - ~
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AUDI1 ORS".‘BEPORT TO THE MEMBERS

oL

G T

. v s
We have audrted the attached Balance Sheet of Bajaj Steel Industne lelted as on'37st March, 1997 and also the
annexed Protlt and Loss Account of the Company for the year e'nded on that date and report tha i

. We have" obtamed all the infomation and® ‘éxplanations” which to the best of our “knowledg
necessary for the Ppurposes of our audrt

e s e

"from our exammatlon of the - books of account of the C ompany

_accountoftheCompany T TR T R

4. Inour opinion and to the best of our |nformat|on and accor drng to the explanatlons given to us, the sald accounts

requtred and glve a true and talr vrew

PN e e

'(a) in the case of the Balance Sheet of the 'state of affalrs of the C,ompany as at 31 st March l997 and T

(b) in the case of the Profit and Loss Account ot the protlt for the year ended on that date

As reourred by the Manufactunng and Other Companles (Auditors’ Report) C)rder 1988 rssued by the Company Law
Board in terms of Section 227(4A) of the Companles Act, 1956, we further report that

1 X .The Company has. malntamed -proper. records showmq full partlculars mcludlng quantltatrve details and SItuatlon
of its fixed assets. The fixed assets of the Company have been physu:ally verified by the management dufing the
period and no serious discrepancies have been noticed ori ventucatlon

2. . None ot the fixed assets of the Company have been revalued dunng thl= year.

3.  The stocks of finished goods, semi-finished goods stores and spare parts andraw matenals have been physwally
.- verified by the management durmg the year.. In our opmron the frequency of venflcatlon |s reasonable

4.. - In our opinion,the procedures of physical verification of stocks tollowed by:the management are reasonable and
adequate in relation to the size of the Company and the nature of its busmess o haed T TR e

5. The dlscrepanCIes noticed on the physical verification of stocks-as compared to book records:were not matenal
and the same have been properly dealt with in the books of account.

6.  On the basis of our examination of stock records, we are of the opinion that the valuation of the stocks is fair and
proper in accordance vvith the norma_lly accepted accounting principles and is on the same basis as in the
" preceding years.’

7. - The Company has obtained unsecured loans from parties listed in the registers maintained under Section 301 -

and 370(1-C) of the Companies Act, 1956 and the rate of interest and the terms and conditions of such: loans are
not prima facie prejudicial to the interest of the Company.

8. The Company has granted unsecured loans to parties listed in the registers maintained under Section 301 and
370(1-C) of the Companies Act, 1956 and the rate of interest and the terms and conditions of such loans are not
prima facue prejudicial to the interest of the Company.

9. Loans and Advances in the nature of Ioans given to employees and third parties are being repaid as stipulated
together with interest, where applicable.

10. In our opinion and according to the information and explanations given to us, there are adequate internal control
procedures commensurate with the size of the Company and the nature of its business with regard to purchases

In ur opmton proper books of account as requrred by law have been kept by the Company, so lar as appearsk‘

3 " The Balance Sheet and Profit and Loss Account dealt W|th by the Peport ‘are in agreement with- the books of'

-read together with the notes thereon give the.information required by the Companies Act, 1956.in the-manner so’
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