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BANARAS BEADS LIMITED

 REGISTERED OFFICE : A-1, INDUSTRIAL ESTATE
O TN ARANME- R0 AR T
o m 4"! ,,}I“,:‘i;’!.,.f’”sh, 5 gg ;miﬁ
Noncmshmby vmmu&wmmwmﬂﬁns“”s‘m‘“‘ Genersl of the Members of

be held atkegmmdomce of the Company at A-1, - Eatste, Viginadil
April, 2003 ot 1:30PM. wteceive.consuletmdudtﬁslﬁ’ww Shiset as
Loss Account mmymmmmmmmm&mm dd ‘-

Banaras Beads Limited will
221106 oirThursday the 10th
at 31/03/2001 and Profit and

Auditors thereon.
' ByOrderoftheBoardd!ﬁmﬁibh
for BAN. nm «
| . _ o Sd SRR
‘Place : VARANASI '~ (RKSINGH) s e
Date : 10.03.2003 o Company Secretary” . '~ "
« , e
1. Mnmakanmaumumunmvmummn&ﬂmmwm

PROXY'FOA'ITBNDANDVUIE]NS’IEAD OF HIMSELF. MPROXYNEBDNOTBBALMER.

The proxyformdn!yoompbtedantlﬂpedmnu bedepouwdwith ﬂneCompanyatmwmw :
v-mtbmforty-mgluhmmbefmethemofoommoementofthe meeting. :

| 2 Mémberslf’mxiesshould bdng ths sitendance slip duly filled i for attending the B RCC

, Auiiors Rops ‘-'udAudmdBalmceSheetasawlstMu'ch,MI'f':z e Prifit & Los
Acogunt f“ﬂ*wf.! f o it 4t are enclosed. Members are  requested to bring their cop:
Annual Report at the Supplenessyy Angual Genoral Mecting. ,

4. mmwm&:unm m—zom mmwmmwmﬁva&am
‘ mMmmdmmmyuwMNewmmmmm&mmmm1912 !

5. 'mssmkm;mmmmm;umuumbymwmm g
Members in their meeting held an 27.09.2001 to receive, consider and adopt the- Aﬁiﬁ‘mm; :
31/03/2001 and Profit and Loss Account fammmawmmmmnmwumm

Auditors thereon. ) : Qt LRSS T Te s I
By Order of the Board of Dufecm
for BANARAS BEADS L f
A “’ . ’ ‘- T ’ Sdlg' &t ib”‘” spt B ’vw;’:frj;_,;’ ;.5 At
Place : VARANASI - o v - RESINGH). ot w6 ovin © i oo
Date : 10.03.2003, ) = Company Secretady ' . =
' | | ¢ €4 ;g&%’
\
B N ¢ 3 §
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BANARAS BEADS LIMITED ' ety
Dear Stiareholders, - . . R T T I E

Your thmaxcpresenquﬂwZI‘Anwaanpomngwﬂ ‘e Audiserd Sttements of Acooumits &f the
Company for the year ended on 31st March, 2001. The Managoment's dispute is ﬁnmm%mm

Y memmmennmdhmtkcmmmmmm

. : . . 4 Chati r"‘j' o e m g ’?‘..
TOTAL TURNOVER ' : 65365 103782
Profit for the year (Before Taxation) . — . Q312 (8. u,
Add : PﬁmpcnﬂdAdjumMmfuNet BT e o 16) .
Less: Provision for taxation ’ ‘ NIL ORI S

Net Profit for the year . Lo (23124 m> oy
Less: Prior Per odxAdjusttﬁéms/’f‘ransfer (Net) NI NL° ;
Avaﬂable for Appropnatxon (Loss) N @314 (8528)

. ONS e
BgymentforTaxcs S SR ,NE. m
Proposed Dividond - =~ 2  NL . NR
Transfer to General Reserve '+ - S \ | O KL
Profit & Loss Account Adj.with General Reserve o (237@4) o (353,3) i .

S

Further the Du'ectors hereby stame and conﬁrm regaxdmg Pursuant ho pmvmons af Soenou 217(2AA) of thc Compmnes
-Act, 1956 - A b D g ‘.*, S

N L"that m,mamopofﬁnpual.&cmwsfmthelw «M - mmm ﬂu Mmunnng
8, have been follawed; © .
b)  thet the selected such accounting policies and apphed d\emcaum!y udmads and
. estimates, thataremasonableandpmdentsoastongeamud furﬁevofﬁemofaffmrsofﬁ:e
Company at the end of financial year and of the Profit & Loss Accounts of the Oty (< 1». ' & .2
c). - that the Directors have taken proper and sufficient care for the maintained ofmqnnemmmmgrecmds
, in ‘accordance with the pesvisions oftheCompamesmmﬁn MMM‘ &lﬂmﬁvmymd
. tqpm\(entanddewct fr&udandnﬁermgu}anues, e
'd)  that the Directors have preparedtheAnnual Accounts oni a * gomgconeem buis

N

‘l\lmomvfﬂlecompmyha&baendeehmdby '37.01% (Turnoves of Varenasl-0ffis doelinded by $.19'% sod Delhi.

. office delcined by 55.06%). Themspumbetweenthemehavemmwm&h_

Company Ymdmmmdmﬁmlykymyocome outtlnssmmion
mlmmzs: e

Dmmunmmnmdmmmhassuﬁemdheavymmwyw ~under m ﬁmce no
d;v:dend has been recommended for this year. .

(3
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DIRECTORS :
- v “W, 22 the director it mmgmm,,mu”“m |

At ummm‘m

Varsoasi  were din Thh Bopueinbes, 2001 M/ Kamal: Kishore
until the conclusios of wmwﬁeﬁmum hold mm:g" W mmm
T BRI

;“‘ m»&mm P
: hhmrquumuﬁexphmymm“mwm
! my .

I'N"“ "““'de

- Companies dm“mw Sect!on 217 A . ¥
) Rules 1975 mn )

B mcmmmummmf;m“wmmmmwmm

M“wsmznu R
: Xs)afﬂncm /
the Report amwm;mnmmwumm ““Cmiu(dinm amh

® Comecvation of Enerey:

. The compety is cagaged in fhe |

ﬂ\ewm *mwmnﬁwq Whiehmvommm, ‘ :

* yonr Cmy thmw deatin Mﬂm M
"m’ srrangement Nhhmgu:smmumhwm'mm Howevt,

= ‘““"“i',f-‘“w « m,,,.;rm, Wmm

The m'ﬁ"mmﬁm ¢ simoeen.
By *"lﬁMMum .

S R for BANARAS BEADS LTD.,

Dute :~ 10.03.2003

(4}
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:mm ond also the M[
WeMWMWMWSMdMMMn,.Mm '

memﬁhﬁwofﬁeCompaanmLmMykbmﬂmwm
stmmntbawdonmwditr

.w-mw«ummmmmmm : ’\ “ *

‘ perfirm mmmw samirance. Show Sl §
mﬁ”“ Anmwlm ona,kli i, ¢vig

in the- ¢ b

m:&m 4 msombkhlqikﬁxwm
mqmredbytheMannfacmmlg and odmCompwu(Andm M)W.lm MW“CM |
¥ avqnwntmmmsof&c 227(4A) of the Companies Act, 1936, ”m&@ﬁ bt )
.ﬂwmuqslpwiﬁedinpumm4aﬂd50fm&m

| 2 ~meowcmmmmanmmm&mdmm~m M“a

B Wemmmgmmmmmmmgumu owimign s el

: neoessaryforﬂiepurponnfaudi

opinmﬁ.pmpﬂ hwwf«u ,
ey M«WSWMWWWW&
b)' mﬁmmw ﬂmum

" G)  The Ralance Sheet and Prufit sad Loss.

Acpouss. desls ih by mmnphw whhﬂw _
‘“lmkwwwmt(mmdf n)andn)simismzb :

e opinion, the Profit Account mmmmwmmmm‘-l
? &fm&mmmmm&mmmﬂw ummm \
® ﬁ:ﬂumammmum :e
31st March, 2001, from being a;fdmd uaMﬁm oo . :
R ‘mmauwm
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Statement veferred to in pa
3fst March, 2001,

W of wwwmfmdawﬂnmmms e your ended

1. The Company has maintained proper teoords showing full partlculam, mcludmg qumumﬁve
- details-and situation of fixed assats. Aspcrﬂzemfomaaomndexpiuaﬁom given to 'ifs, the
‘Company-has a syitem of physical ‘verification - of all ‘its fixed asstts at resonable intervals.
 Most of the fixid assets have been physically venﬁed‘by the manggeuqcnt during the. year.
) ,Iumtopmim,ﬂwfmlmyofvmﬁcamnafﬁxedambyﬂum is Teasanable
having regard to the size of the Company and the nature of -its: business . AS xplained to us,

a no material discrepancies were noticed on such venﬁcatlon

2. ‘None of the fixed assets have been revalued durmg the year.

) 3. The stocks of finished goodn stores, spare parts and raw. matemals lymg at its location have
*, been physically verified by the Management at reasonable intervals. The. stock -is possesston.
of third" partles havé been verified by themana gétnent g reason: le intervils.” K

4 The procpduresfqu\hymalvmﬁcmmofswcks followed by the Management are reasonable
and adequate in mlatxon to the size ofthe Compnny and the nature of its busmen

5. The dmcrepanmes noticed on venﬁcatlon between the physical smekandthebook records
- were not matenals andthe samie have been’ propcrly dealt with m the books of~account. ,

6. ﬁh MMofmummafsmkmcmads,wem of thceplmonmathevaluauonof :
stock'is fair and proger in accordance WIth the nonnally acceptzd accounnng Pnngples and is
wwsmmiﬁnmﬁu secedin ¢ ; (. |

7. The CampanyhasnottakenanylcanfromCompmes, fm or otkarpmwslistedmme

. register maintained under section 301 of the Companies Act, 1956 or from the Companies

- under the sme hanspenent ummm :«me#l)wﬁﬂwymt, 1956. In

“tortts of sub-section (8) of Section 370 of the Companies Act, 1936, gmﬁaimaf the Section
isbétupplicabletﬂa_ mma&er31"06tober 1998 o , ,

8. The CompanyhasgnntedloanstoCompames,ﬁnns or other pames hstedmtheregxster

- ‘madintdined under 304 ‘of the Compenies Act, 1956 and to the Companies under the same
management as defined under - Section 370 of the Companigs Act, 1946, The Company has not
‘charged ‘interest ot such loans. However in terins of sub-section (6) of Section 370 of the
Companies. Act, MMW nf the Section is not apphcable t0.a company on or after 31*
October, 1998.

-

9. In respect of loans and advahces ifl the nature of Loans given by the Company, partxes have
~ repaid the principal amoﬁnt and interest subject to some snckly accounts s

PR LI
EOgERE s

(6]
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IOIn our. opinion and accordmgtothe"" o Wm ngenwua,t!mels
need for improvement for adequate internal control ptocedum commicnsurate with the size -
of the Company aiid th& nature ‘of its “businésé with regard to purchase of stores, raw
materials including components, plant and machinery, equipmmandmr “’f‘_“”‘mforme
sale of goods.

11.In our opinion and according to the mfmmauonasdexplm ;im tous,the
transaction of puréhase of goods ‘#ind materials'and sale of goods, miiterial gnd ‘sérvice made
in purchase of contracts of drrangenierts entered in the register maintained under 301 of the

" Companies Act, 1956 and agreegating during the year to Rs. 50,000 or more I respect of
eachpmyhavebeenmadeat prices which are réasonable having regard..to i
prices for such goods material or services or the prices at which transaction for similar
goodsmatenalorsemceshavebeenmadewith other parties.

12. As explained to us-the Company has a regular procedune farthe detgnmnatlon of
unserviceable or damaged store, raw materials ‘and finished have
be¢n made in the booksofacconntmrespectof the 1tems 0

13. The Company has not accepted any deposnt from the pubhc to wjmh ;hp ‘provisions of
Section 58A of the Companies Act, 956 and the rules made there undér would apply ,

‘ 14Inourop1monreasomblerecordshavebeenmmmnedbythe00mpany fhi'ﬂiesaleand .
dlsposal of realizable by products and scrap. . ; AL : ,

15.In europ:monthe@mnpany reqmres mprovementm mtemdmdn W
Wlthﬂlestzeandname of its buginess. ]

16. Wearemformedthatmmntenanceofcostrecordshasnot
Govemment under Secmm 209(1)(d) of the Companies Act, 19 SPeC

17. Accordmg o the tecords of the Company, Provident Fund dad Employees’ ’Sfale Insurance
dues, where applicable; have boen regularly deposited dunu the ycar mth the appreciate

~amthorities. FioE aSR :

18. According to the information and explanaums given to us m Mum have been
charged to revenue account other than those payable tmdur ontruttual” obilifga
accordance with Myacceptadhsmmmces ' ol b

19. Aocordmg to the:information and explanations given to usthﬁewmnouadtspmedamount
payable in respect of Income tax, Wealth tax, Sale tax, Customs duty and excise duty as at
31st March, 2001 Witich are outstanding for a petiod of move.thadl six months fram the date
theybecomepayahle P:'ovismnforGratmtyhavebeenmademmoupwmwty

20, The Company is not sick 'industrial Company within the meaning of Clausc of (o) of sub- -
Secnon (l)of Sectiol 3 of. mck mdusquComm(Spm mvinm}M lm.'

year

Mo W e

Phce : Varanasi.
Date : 10/03/2003
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