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Our Mission

" to provide superior, proactive banking
services to niche markets globally, while
providing cost-effective, responsive
services to others in our role as a
development bank, and in so doing meet
the requirements of our stakeholders".

Our Vision

"to become the bank of choice for

corporates, medium businesses and

upmarket retail customers and to provide

cost effective developmental banking for

small business, mass market and rural

markets"
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Bank of India
HEAD OFFICE : 14TH FLOOR, EXPRESS TOWERS, NARIMAN POINT, MUMBAI - 400 021.

Dear Shareholder, Date : July 1, 1999.

Sub.: Our Equity Shares
Compulsory trading in dcmaterialised form

In compliance of directives issued by the Securities and Exchange Board of India (SEBI), shares of Bank of India are being traded
only in dematerialised form w.e.f. 4.01.1999- These instructions are presently applicable to the Stock Exchanges at Mumbai,
Calcutta, Delhi, Bangalore, Madras, and Ludhiana and also OTC Exchange, Inter-Connected Stock Exchange of India and Na-
tional Stock Exchange which have joined National Securities Depository Ltd.

Having regard to the difficulties faced by the small investors, SEBI vide their press release dated January 25,1999 have modified
their earlier directive regarding compulsory delivery in dematerialised form and small shareholders are now permitted to deliver
physical shares (upto 500) at all slock exchanges.

Dematerialisation inter-alia eliminates - fake/forged shares entering the market, rules out risks of loss of shares in transit, reduces
transfer time and added to this it is cost beneficial to investors.

For the present, shares will be traded in physical form at Stock Exchanges either than those mentioned above.

.Shareholders may contact nearest Depository Participant for dematerialisation before trading the relative shares.

Depository Participant services, offered by various organisations are presently available at centres which are listed overleaf.

For addresses of Depository Participants you may contact any of our Zonal Offices at the addresses given overleaf or write to us
at the following address:

Bank of India ,
Head Office, Share Department,
2nd floor, Free Press House,
Free Press Journal Road,
Nariman Point,
Mumbai-400 Q21.

Constituents of our branches in Mumbai may avail our Depository Participant Services. Full details in this regard may be had from
any of our branches in Mumbai or the following address:

Bank of India,
Depository Participant Office,
2nd Floor,
70-80, Mahatma Gandhi Road,
Mumbai - 400 023.

Phones: 2696058, 2696059, 2696062, 2623656 Extn, 2561,2562
Fax: 2696056

Yours faithfully

for Bank of India

(V. N. Cama)
General Manager
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LIST OF CENTRES WHERE DP SERVir.FS ARF AVATT AR1F

Agra, Ahmedabad, Akluj, Alapuzha, Allahabad. Alwaye, Ambala, Amtala, Anand, Angamaly, Aurangabad, Bangalore, Baramati,
BareiHy, Baroda, Belgaum, Berhampur, Bhimavaram, Bhiwandi, Bhopal, Bhubaneshwar, Borsad, Botad, Burdwan, Calcutta,
Calicut, Chandigarh, Chennai, Chinchwad, Cochin, Coimbatore, Conoor, Cuddalore, Dhanbad, Dharwad, Dhulia, Durgapur,
Erode, Faridabad, Firozabad, Gandhinagar, Ghaziabad, Goa, Gokak, Gurdaspur, Gurgaon, Guwahati, Gwalior, Hathras, Hubli,
Hyderabad. Ichalkaranji, Indore, Irinjalakuda, Lslampur, Jabalpur, Jaipur, Jamnagar,Jamshedpur,Jaysinghpur, Jodhpur, Kakinada,
Kanjikuzhy, Kanjirapally, Kannur, Kanpur, Karaikal, Karaikudi, Karnal, Karur, Katwa, Kliamgaon, Kolhapur, Kollam, Kota, Kottayam,
Kumbhakonam, Kunnumkulam, Kurnool, Kuwait, Lucknow, Ludhiana, Madurai, Mangalore, Mathura, Mayiladuthurai, Meenit,
Miraj, Mohali, Morbi, Mumbai, Moradabad, Muvattupuzha, Mysore, Nadiad, Nagarcoil, Nagpur, Nasik, Neemach. Nellore,
New Delhi, Neyveli, Nipani, Nodia, Pala, Palakkad, Palghat, Panchkula, Panvel, Patan, Patna, Pathanamthitta, Patiala, Pethvadgaon,
Pondicherry, Proddatur, Pune, Quatar, Rajamundry, Rajapalayam, Rajkot, Ranchi, Ratlam, Rohtak, Rourkela, Sagar, Salem,
Sangamner, Sangli, Satara, Secunderabad, Shimoga, Sholapur, Shrirampur, Silvassa, Sivakasi, Surat, Thalassery, Thanjavur, Thiruvalla,
Thodupuzha, Tinmelveli, Tirupathi, Tirupur, Trichur, Trichy, Trivandrum. Tuticorin, Udipi, Ujjain, Uttar Dingjpur, Vallabh
Vidhyanagar, Varanasi, Vijayawada, Visakhapatnam, Vizianagaram.

Addresses of ouivZonal offices:

1) Andhra Pradesh Zone:
Bank of India, Zonal Office,
PTI Building,
lst& 2nd floor,
A.C. Guards,
Hyderabad - 500 004

2. Bihar North Zone:
Bank of India, Zonal Office,
Chanakya Place,
B.C.P. Marg,
Patna-800 001.

3) Bihar South Zone:
Bank of India, Zonal Office,
Pradhan Towers,
Near Overbridge,
Main Road (South), P.B. No. 141,
Ranchi-834 001.

4. Mumbai North Zone:
Bank of India, Zonal Office,
Ceasers Court,
217, S.V. Road, Andheri (West),
Mumbai - 400 058.

5. Mumbai South Zone:
Bank of India, Zonal Office,
70-80 Mahatma Gandhi Road,
Fort,
Mumbai - 400 023.

6. Eastern Zone:
Bank of India, Zonal Office,
5 B.T.M. Sarani,
Culcutta-700001.

7. Gujarat Zone:

Bank of India, Zonal Office,
Bank of India Building,
Post Box No. 8, Bhadra,
Ahmedabad-380 001.

8. Bangalore Zone:

Bank of India, Zonal Office,
Bank of India Bldg.,
2nd/3rd Floor.
11K.G. Road,
Bangalore - 560 009-

9. Madhya Pradesh Zone:

Bank of India, Zonal Office,
Zonal Office Bldg,
Jail Road,
Arera Hills, Bhopal,
Madhya Pradesh - 462 004

10. Nagpur Zone:

Bank of India, Zonal Office,
Bank of India Bldg. 3rd floor,
S.V. Patel Road, P.B. No. 4
Nagpur,
Maharashtra -400001

11. Northern Zone:

Bank of India, Zonal Office,
"Jeevan Bharati" Bldg, Tower I,
Level 5, 124, Connaught Circus,
New Delhi- 110001

12) North Western Zone:
Bank of India, Zonal Office,
S.C.O. 181-182, Sector 17-C,
P.B. No.6,
Chandigarh- 160017.

13) Orissa Zone:
Bank of India, Zonal Office,
Kesari Talkies Complex,
1 st Floor,
98, Kharvel Nagar, Unit - 3,
Bhubaneshwar, Orissa- 751 001.

14) Pune Zone:
Bank of India, Zonal Office,
1162/6, Shivajinagar,
Near Observatory,
P.B. No. 944, Pune,
Maharashtra-411005.

15) Southern Zone:
Bank of India, Zonal Office,
Garuda Bldg. 46,Cathedral Road,
P.B.No. 4908,
Gopaiapuram Post Office,
Chennai, Tamil Nadu - 600 086.

16) Uttar Pradesh Zone:
Bank of India, Zonal Office,
Mohini Mansion, P.B. No. 272,
1 Naval Kishore Road, Lucknow,
Uttar Pradesh-226 001.
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Bank of India
HEAD OFFICE : 14TH FLOOR, EXPRESS TOWERS, NARIMAN POINT, MUMBAI - 400 021.

INFORMATION FOR SHAREHOLDERS

As a measure of investor service we have arranged for listing of our equity shares at the Delhi, Calcutta and Chennai Stock
Exchanges also apart from Mumbai, Ahmedabad and National Stock Exchanges where our shares were earlier listed. Thus our
equity shares are now listed at six stock exchanges in all.

Shareholders may be aware that our equity shares have since been notified for compulsory trading in dematerialised form by
Securities & Exchange Board of India (SEBI). We wish to bring to your notice that the aforesaid notification issued by SEBI is
applicable to Stock Exchanges which have established connectivity with National Securities Depository Ltd. (NSDL) or which
may do so in future. Presently nine stock exchanges are electronically connected to NSDL and the aforesaid SEBI notification
is applicable only to the .saicl nine Stock Exchanges namely Mumbai, Calcutta, Delhi, National Stock Exchanges, OTC Exchange,
Bangalore, Madras, Ludhiana Stock Exchanges and Inter Connected Stock Exchange of India Ltd. In the remaining stock exchanges
it is permissible to trade in physical scrips. Further, to mitigate the hardship faced by small investors SEBI has relaxed the
requirement of compulsory demat delivery and physical delivery of shares not exceeding 500 is now permitted in respect of
shares mandated for compulsory demat deliveries. This relaxation is also applicable to our shares.

We had, through our Annual Report for 1997-98 advised our shareholders that on account of one time lump sum fee having
been paid by the Bank to NSDL, NSDL is not charging any custody charges to Depositoiy Participants. Our shareholders are
advised to request depository participants to extend concessions in custody charges while dematerialising their holding of
our equity shares.

Our shareholders in Mumbai would be pleased to know that the Bank has started offering Depository Participant Services. For
the present these services are restricted only to our account holders in Mumbai. We are shortly arranging for dematerialisation
of equity shares with Central Depository Services Ltd.

As at March 31, 1999 the market capitalisation of the Bank's shares was Rs. 1278 crore.
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The Directors of the Bank and Statutory Auditors signing the Balance Sheet at the Board Meeting on 17th June, 1999

- 400 021

Bank of India
(A Government oflndia Undertaking)

Head Office
Express'lowers, Nariman Point,
Mumbai-400021

'̂KN

Board of Directors
Shri S. Rajagopal
Chairman & Managing Director

Shri S. Gopalakrishnan
Executive Director

Shri Shekhar Agarwal

Shri A. B. Telang

ShriJ. S. Bailur

Shri Kamlesh Kumar Goel

Shri Rashpal Malhotra

Prof. (Mrs.) Kishwar Shabbir Khan

Ms. Kala Shrinivas Pant

Shri Alladi Venkata Sadasiva

Shri Yugraj S. Bhadauria
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Shri S. Raj ago pal
Chairman & Managing Director

BOARD OF DIRECTORS

Shri S. Gopalakrislman
Executive Director

Shri Shckhar Agarwal Shri A. B. Tclang ShriJ. S. Bailur

Shri KamJesh Kumar Goel Shri Rashpal Malhotra
lit. (

Prof. (Smt.) Kishwar Shabbir Khan

Ms. Kala Shrinivas Pant Shri Alladi Venkata Sadasiva Shri Vugraj S. Bhadauria
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