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BOARD OF DIRECTORS

aft T^?. ^ft. «RJ

Shri S. C. Basu (Chairman & Managing Director)

Dr. Tarun Das

aft ^t. Tft.

Shri D. P. S. Rathore

aft TJ. %. qf

Shri A. K. Pandit Shri Sunil K. Vashisht

Shri Gyan Prakash Shri K. S. Oberoi

Shri A. K. S. Rao (Executive Director)

eft. 3?R.

Shri V. R. Utagi

S TJ^f. T^J.

Shri S. S. Desai

aft x*. <£. «r*rf

Shri G. D. Sharma Dr. B. M. Bhandary

Shri Yogesh Chandra
(From 11.8.1999 to 20.3.2002)

J. eft.

Shri A. V. Sardesai
(From 24.7.2000 to 31.5.2001)
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aft Tĵ r. -^ SRJ Shri S. C. Basu

(3tHi$i cj T?ejsj f^?icp) (Chairman & Managing Director)

aft TT. if?. TJ^T. Tra Shri A . K. S. Rao

(chl4mdch f^?Tcp) (Executive Director)

Dr. Tarun Das
Shri D. P. S. Rathore

(1.6.2001 ^)

aft ̂ . SIR. v3^Tl Shri V. R. Utagi
aft TJ^T. T^T. ^TT^ Shri S. S. Desai
aft T?. %. qfecl Shri A. K. Pandit
aft ftct %. g%5 Shri Sunil K. Vashisht

Shri G. D. Sharma
Dr. B. M. Bhandary

Shri Gyan Prakash
Shri K. S. Oberoi

Shri Yogesh Chandra
30.3.2002 cW)

?ft .̂ ̂ l. -H^^-Ml^ Shri A . V. Sardesai

(24.7.2000^ 31.5.2001
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AUDITORS

. . sf . t|jc!HI Tf

M/s K. B. Chandna & Co., N. Delhi

*l. TJ^T. 3TR. TTtaet ̂  cp

M/s S. R. Goyal& Co., Jaipur
"ff. tffcR ^s >tidHH, ^Ef̂
M/s Sridhar & Santhanam, Chennai

M/s N. Kumar Chhabra & Co., Chandigarh
g Tract

M/s Korke & Raval Co., Mumbai

M/s K. N. Gutgutia & Co., Kolkata

1501, f?icii^lHJK, g t̂ 411 005
cfci : www.maharashtrabank.com

Bank of Maharashtra
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Shri P. K. Nene

Shri K. Parthasarathy

Shri A . K . Bhoomkar

\ 3TR.

Shri R. D. Velankar

GENERAL MANAGERS

Shri R. M. Nayak

?ft TJ. eft.

Shri A . V. Dugade

ft. eft.

Shri V. B. Lai Seksena

^ eft. eft.

Shri V. V. Karandikar
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Shri A . Y. Kolhatkar
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Shri R. H. Kulkarni
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? 3TR. TJ^.

Shri R. N. Tawade

TJ^T. TJ.

Smt. S. A. Panse

DY. GENERAL MANAGERS

J. 3TR.

Shri A . R. Joshi
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Shri V. Y. Chhapekar Shri G. N. Shanbhag

Shri M. S. Joshi Shri B. K. Piparaiya Shri K . H. Waze Shri M. A. Sardesai

Shri T. K. Mukherjee Shri A. M. Gokhale Shri M. V. Dhoble

Shri B. K. Mahajan Shri S. D. Sarnobat Shri V. E. Dalvi Shri S. RajGopal Shri V. Kannan

Shri R. Parthasarathy Shri S. B. Muley
(upto 31.5.2001) "(On deputation to State Bank of Travancore)
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GENERAL MANAGERS

Shri P. K. Nene (upto 30.4.2001)

Shri R. M. Nayak

Shri A. Y. Kolhatkar

Shri K. Parthasarathy

Shri A. V. Dugade

Shri M. P. Kale

Shri A. K. Bhoomkar
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Shri R. D. Velankar

Shri V. V. Karandikar

Shri A. S. Banerjee
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Shri A. T. Halasgikar

Shri M. S. Joshi

Shri B. K. Piparaiya
Shri K. H. Waze

Shri M. A. Sardesai

Shri R. H. Kulkarni

Smt. S. A. Panse

Shri T. K. Mukherjee

Shri A. M. Gokhale

Shri M. V. Dhoble

Shri B. K. Mahajan

Shri S. D. Sarnobat
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Shri R. Parthasarathy

Shri S. B. Muley (upto 31.5.2001)

ASSISTANT GENERAL MANAGERS

Shri S. M. Bhurke

Dr. V. A. Deshpande

Shri V. K. Ambekar
Shri V. C. Chitnavis

Shri V. R. Gupta
Shri S. K. Punekar

Shri R. Murlidharan

Shri A. M. Joshi

(On deputation to Marathwada Gramin Bank)

Shri S. R. Kashikar
Shri R. Jeyashankar

Shri D. S. Mangrulkar

Shri A. L. Bapat

Shri R. Ramesh

Shri S. P. Nath

Shri D. M. Gokhale

Shri N. P. Sathe

Shri A. R. Achwal
Shri S. M. Bhave

Shri P. N. Kulkarni

Shri Pramod Kumar Alawadi

Shri U. Y. Pawar
Shri B. R. Kulkarni

Shri H. N. Sukhdeve

Shri P. V. Shinde

Shri Pattan Majeed Khan

Shri R. V. Gaonkar
Shri P. S. Vengurlekar

Shri A. B. Patil (upto 31.5.2001)

Shri V. L. Diwan (upto 15.6.2001)
Shri P. P. Karadkar (upto 31.1.2002)
Shri S. B. Date (upto 15.3.2002)
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Macro Economic Scenario

The GDP growth in the year 2001-02 is around
5.4 per cent as compared with 4.0 per cent and 6.4
per cent in the previous two years. The overall
growth performance of the industrial sector during
2001-02 is estimated to be very low as compared to
the previous year. As per Central Statistical
Organisation's preliminary estimates, the growth in
agricultural sector was at 5.7 per cent during
2001-02 as against a negative growth of 0.2 per cent
in the previous year. During the year service sector
has recorded a reasonable growth.

Inflation

The annual rate of inflation on a point-to-point
basis as measured by variations in the wholesale
price index (base 1993-94 = 100) worked out to 1.4
per cent in 2002 as against 4.9 per cent a year ago.

The decline in WPI was mainly due to low
increase in prices of fuel, power, light and lubricants
sub-group (weight 14.2) which recorded a nominal
increase of 3.8 per cent against 15.0 per cent
increase a year ago. Inflation as reflected in
consumer price index (CPI) was higher at 5.2 per
cent on a point-to-point basis and 4.1 per cent on an
average basis up to February 2002.

tflcl

2001-02 3n«m tR -551

Fiscal Deficit

As per the revised estimates mentioned in the
Union Budget, the fiscal deficit of the Central
Government for 2001-02 was estimated at
Rs. 1,31, 721 crore as against the budget estimate of
Rs. 1,16, 314 crore. The combined slippage in the
borrowing of the center and states by as much as
Rs.19,353 crore did not exert undue pressure on
interest rates because of availability of ample
liquidity and depressed credit demand.

Money Supply

During 2001-02, the annual growth in money
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supply (M3) on a point-to-point basis was at 14.0 per
cent as against 16.8 per cent a year ago. Among the
components, the growth in aggregate deposits of the
scheduled commercial banks at 14.3 per cent was
lower than that of 18.4 per cent in the previous year
during which deposits were augmented by India
Millennium Deposit inflows.

Flow of Funds

The total flow of funds from Scheduled
Commercial Banks to the commercial sector
including banks' investments in bonds/debentures/
shares of public sector undertakings and private
corporate sector, commercial paper, etc. is estimated
at about Rs.65,862 crore (12.0 per cent) as against
Rs.75,791 crore (16.1 per cent) in the previous year.
Total flow of resources to the commercial sector,
including capital issues, global depository receipts
(GDRs) and borrowings from financial institutions is
placed at Rs.1,37,429 crore as compared with
Rs.1,71,928 crore in the previous year.

External Developments

While the world economy had slowed down
considerably during the first half of the year 2001,
the expectation of revival was modest for the second
half. The recessionary trends were compounded by
the adverse impact of September 11 (terrorists'
attack on World Trade Centre) events, on services
and trade. Despite this, the foreign currency assets
with Reserve Bank of India increased by US $ 11.5
billion. This is the highest increase recorded in a
single year and is an evidence of strong domestic
and international confidence in India's management
of its balance of payments.

Forex Reserves

India's foreign exchange reserves continued to
record a healthy growth during 2001-02 due to
moderation in trade deficit and strong capital and
other inflows. Foreign exchange reserves increased
by as much as US $ 11.8 billion from US $ 42.3
billion in end-March 2001 to US $ 54.1 billion by
end-March 2002. In the last four years since the
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