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Dr. B. M. Bhandary
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#l 7. M. 99 Shri 8. C. Basu

(31emer 9 yEy A2 eTd) (Chairman & Managing Director)

s U. &. TH. 19 ShriA .K.S. Rao
(PriuTers fA2er®) (Executive Director)

1. 51 R Dr. Tarun Das

£ €. 9. v, @R ShriD. P. S. Rathore
(1.6.2001 ®)

9. MR, I ShriV. R. Utagi

#t v, T, 29E ShriS. S. Desai

N . &. 9fSa ShriA. K. Pandit

#t gArer %. afers Shri Sunil K. Vashisht
i <. €. emi Shri G. D. Sharma

<. 9. . ser Dr. B. M. Bhandary

) S waht1e1 Shri Gyan Prakash

8N &. TA. 3NERAG ShriK. S. Oberoi

Y Ie1 I Shri Yogesh Chandra

{11.8.1999 | 30.3.2002 GED)
2t U, 4§ JReaE ShriA . V. Sardesai

(24.7.2000 & 31.5.2001 9%F)

o gders AUDITORS

A, &, §. =i s du, 78 Re!
M/s K. B. Chandna & Co., N. Delhi

A, TH. AR, M TS S, STAGR
M/s S. R. Goyal & Co., Jaipur

B, Ny ve GaH, o3

M/s Sridhar & Santhanam, Chennali

A, T4, PR BESI TS HUA, TG
M/s N. Kumar Chhabra & Co., Chandigarh
A, BRF U Xae FO, a3

M/s Korke & Raval Co., Mumbai

A, &, 4. [eIfeA Ug HU, BiddR
M/s K. N. Gutgutia & Co., Kolkata

9 IH PRI
(YR WD P FUHH)
T BRI : ‘pHITe
1501, ferarsf=rre, got 411 005

9 : www.maharashtrabank.com

Bank of Maharashtra

(A Govt. of India undertaking)
Head Office : ‘Lokmangal’,

1501, Shivajinagar, Pune 411 005
Web : www.maharashtrabank.com
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Shri A. V. Dugade
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Shri S. R. Joshi
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Shri J. K. Sheth*

st v, &), gerrhiaR
Shri A. T. Halasgikar

# AR, TA. PAB

Shri R. H. Kutkarni

N 9, F. AgeHA
Shri B. K. Mahajan
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Jq AgmEysd DY, GENERAL MANAGERS

M AR, TH. TS M 7. R, e AN R, gr. BUBT £ M. T, W
Shri R. N. Tawade Shri A . R. Joshi Shri V. Y. Chhapekar Shri G. N. Shanbhag

A& &, A A &. T3 99 St T, U, wReHE
Shri B. K. Piparaiya Shri K. H. Waze Shri M. A. Sardesai

TRl T T g AN A, F. gt ) . Tm, e N . f. S
Smt. S. A. Panse Shri T. K. Mukherjee Shri A. M. Gokhale Shri M. V. Dhable

M va. . wxEd N A { T2 AN 7. T N R F=F
Shri S. D. Sarnobat Shri V. E. Dalvi Shri S. RajGopal Shri V. Kannan

2t 3. urefATeRit Mow. g8

Shri R. Parthasarathy Shri S. B. Muiey (T e it v § wfafigie ov)
(upto 31.5.2001) "(On deputation to State Bank of Travancore)
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GENERAL MANAGERS

Shri P. K. Nene (upto 30.4.2001)
Shri R. M. Nayak

Shri A. Y. Kolhatkar
Shri K. Parthasarathy
Shri A. V. Dugade
Shri M. P. Kale

Shri A. K. Bhoomkar
Shri V. B. Lal Seksena
Shri S. R. Joshi

Shri R. D. Velankar
Shri V. V. Karandikar
Shri A. S. Banerjee

DEPUTY GENERAL MANAGERS
Shri J. K. Sheth

(On deputation to State Bank of Travancore)
Shri R. N. Tawade
Shri A. R. Joshi

Shri V. Y. Chhapekar
Shri G. N. Shanbhag
Shri A. T. Halasgikar
Shri M. S. Joshi

Shri B. K. Piparaiya
Shri K. H. Waze

Shri M. A. Sardesai
Shri R. H. Kulkarni
Smt. S. A. Panse
Shri T. K. Mukherjee
Shri A. M. Gokhale
Shri M. V. Dhoble
Shri B. K. Mahajan
Shri 8. D. Sarnobat
Shri V. E. Dalvi

Shri S. Rajgopal

(On deputation to MAGIC E-MONEY LIMITED)
Shri V. Kannan
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sft 3R . uretaTReft Shri R. Parthasarathy
off t@ . &Y. 48 (31.5.2001 <) Shri S. B. Muley (upto 31.5.2001)

T HETIaH ASSISTANT GENERAL MANAGERS

ATE. . gh Shri S. M. Bhurke
.8, U 39 Dr. V. A. Deshpande
&t . IeE Shri V. K. Ambekar

sft =it &t . fereurea Shri V. C. Chitnavis

it &t LS ASI Shri V. R. Gupta
oM TH. % gueR Shri S. K. Punekar
st arng'{?nﬁa-{:[ Shri R. Murlidharan
sft T um . S Shri A. M. Joshi
(W@Wéﬁﬁ ﬁuﬁﬁ‘gﬁﬁm) (On deputation to Marathwada Gramin Bank)
oft T8 3. wrEiteR Shri S. R. Kashikar
St 3T . ST Shri R. Jeyashankar
st €. TH . HThsEt Shri D. S. Mangrulkar
ﬁq,@'w Shri A. L. Bapat
ft aT . Wyr Shri R. Ramesh
sftu|. dt . Y Shri S. P. Nath

%ﬁ‘gﬁqq‘rﬁ’@a\ Shri D. M. Gokhale
sft w3 Wt 9me Shri N. P. Sathe
sft 0. 3. e Shri A. R. Achwal
oft TH. U9, aTy Shri S. M. Bhave
ot & 13 . gl Shri P. N. Kulkarni
o IHIg FHR STATATE! Shri Pramod Kumar Alawadi
st .99 . TaR Shri U. Y. Pawar
iy aﬁamwuﬁ Shri B. R. Kulkarni
oft Q‘a'@g@i& Shri H. N. Sukhdeve
st ot &t fyie Shri P. V. Shinde

sft Tgor welg @ Shri Pattan Majeed Khan
oft 3. o). MEET Shri R. V. Gaonkar
oft ﬁ@&ﬂﬁaﬂ Shri P. S. Vengurlekar
ot U. & . T (31.5.2001 ) Shri A. B. Patil (upto 31.5.2001)

A1 ot e . T&aToT (15.6.2001 TF) Shri V. L. Diwan (upto 15.6.2001)
sft ot oY . AT (31.1.2002 %) Shri P. P. Karadkar (upto 31.1.2002)
oft w@ &t 91 (15.3.2002 %) Shri S. B. Date (upto 15.3.2002)
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gt it o
Fea Il uiigea

Hehet T 3T 0t gig fusst § o & a9 4.0
3 6.4 gfawd At g § ¥ 2001-2002 # 5.4 wfawd
7 | o 2001-2002 § 3TN &7 w1 wAY gig fwe af
F GAAT § BB FH T8 1 SFAH AT TGT | HA
G FTa & TR AT & e fraa ad &
F & F TwEwes gfg 0.2 wfowa @ gern 7 ad
2001-2002 % T gfg 5.7 TTererd W 2 | o o G Fal
g7 3 uata gig et i # |

EEARS I

ofieh Yoo Gashieh (AT 1993-94 = 100) ¥ ufiad=
T AT TE 37k 3T 37 MY U YATEHITG o aTieh &1 a9
7d I 4.9 Tfqera @ gorar ° 9 2002 7 1.4 Tiawd @ |

offeh & Yo | sl Y gue, S, fotelt &
Faere & varef SUEHE (YW 14.2) % g ® ad gd s
15.0 faga gfg &1 gon ¥ g9 a9 g 3.8 wfawa &
ATE Jig o HOT 32 | U1 Yo YA oh Aaid
yfafsifaq gemmifa wed 2002 & 3@ % ofF R 3w
3MET T 5.2 WA9E 31 Sitda SeR W 4.1 gfawd 3=
@ |
TSRS HeT

et ae # IPfa dmfua orgaml & rgER o
2001-02 & Ty S T¥HR &1 TSN =1 .1,31,721
FUG TE1 T(h T ATHH 5.1,16,314 Hilg T AT | I
AT § AT TS KON H HH T K a9 § hw F T
TIHM] GHT AT TE P IUTH | 372 5.19,353 HAE H AT
o 0T TS &4 U TTeld galtdl -Tél Ul |

gt s
¥ 2001-02 o G 3ieh T 3eh AT UL a1 YR

(1)
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DIRECTORS’ REPORT 2001-2002

Macro Economic Scenario

The GDP growth in the year 2001-02 is around
5.4 per cent as compared with 4.0 per cent and 6.4
per cent in the previous two years. The overall
growth performance of the industrial sector during
2001-02 is estimated to be very low as compared to
the previous year. As per Central Statistical
Organisation’s preliminary estimates, the growth in
agricultural sector was at 5.7 per cent during
2001-02 as against a negative growth of 0.2 per cent
in the previous year. During the year service sector
has recorded a reasonable growth.

Inflation

The annual rate of inflation on a point-to-point
basis as measured by variations in the wholesale
price index (base 1993-94 = 100) worked out to 1.4
per cent in 2002 as against 4.9 per cent a year ago.

The decline in WPI was mainly due to low
increase in prices of fuel, power, light and lubricants
sub-group (weight 14.2) which recorded a nominal
increase of 3.8 per cent against 15.0 per cent
increase a year ago. Inflation as reflected in
consumer price index (CPI) was higher at 5.2 per
cent on a point-to-point basis and 4.1 per cent on an
average basis up to February 2002.

Fiscal Deficit

As per the revised estimates mentioned in the
Union Budget, the fiscal deficit of the Central
Government for 2001-02 was estimated at
Rs.1,31,721 crore as against the budget estimate of
Rs.1,16,314 crore. The combined slippage in the
borrowing of the center and states by as much as
Rs.19,353 crore did not exert undue pressure on
interest rates because of availability of ample
liquidity and depressed credit demand.

Money Supply
During 2001-02, the annual growth in money
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(uw3) © afifer g o qd it 16.8 Wewra s g § 14.0
wftrera & @ 1wl § A rggfua arfriass S @ wH
sty 8 frea o sfean frafam smmafyet & vare
% HHUT 18.4 Wiy gfg F gor # 79 a9 gfg 14.3
gfogd W =R @ o

fafern w1 waTe

T &7 % IusREl i it Huft & % aiet /
el / Qadl ok anforfoss woil anfe & s & fraw
wfed anforfooss @ 1 srgafaa anforivas St @ i
# e yar8 fuset o & 6.75,791 FE (16.1 wiawm) &
o § 6.65,862 g (12.0 Tiawrd) €14 w1 A 2 |
goft forefe, el itfires Frgiam wigl (Sfidiem) oi faxia
wReel ¥ 3YR Wigd arforas 8% F HEEE & $A
yare ¥ gd & %.1,71,928 U H JAGT H TH W
%.1,37,429 T & |

oy ntatatemt

o & yatd & g fag sreferaren # wr wdt og
off ferg o o Irrel ® oft fag aref wrawen & st % SgAE
el & | fade 11 @ gear (fae 3 Y=t W endehateat
T EHAT) & HIT Yo o AR &5 WX U foudia woma &
T 3Tfefer T} st Tgial o1 3T a0 AT | 39k UL
oft et ford o o 1@ gyt gar wer & 11.5 faferem
it Te i gfs g2 | U fredt uw o # g waifue
gig off, S 9g H oA WA WeeR H e qe
Fraarsia fagme et «fi 7 |

faeht gan wuen

sTaTies TS H el 3T UGS 9 31 % I AT &b
T G 2001-02 % G qTd o faReft gar sroew & ol
gig o @ | forel gan wver # 11.8 fafew smfa
et ot gfa g8, ATe 2001 % 3 7 42.3 fafeem smft
BT o1 faceft gar quer or St Ard 2002 T G 54.1

(2)
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supply (M3) on a point-to-point basis was at 14.0 per
cent as against 16.8 per cent a year ago. Among the
components, the growth in aggregate deposits of the
scheduled commercial banks at 14.3 per cent was
lower than that of 18.4 per cent in the previous year
during which deposits were augmented by India
Millennium Deposit inflows.

Flow of Funds

The total flow of funds from Scheduled
Commercial Banks to the commercial sector
including banks’ investments in bonds/debentures/
shares of public sector undertakings and private
corporate sector, commercial paper, etc. is estimated
at about Rs.65,862 crore (12.0 per cent) as against
Rs.75,791 crore (16.1 per cent) in the previous year.
Total flow of resources to the commercial sector,
including capital issues, global depository receipts
(GDRs) and borrowings from financial institutions is
placed at Rs.1,37,429 crore as compared with
Rs.1,71,928 crore in the previous year.

External Developments

While the world economy had slowed down
considerably during the first half of the year 2001,
the expectation of revival was modest for the second
half. The recessionary trends were compounded by
the adverse impact of September 11 (terrorists’
attack on World Trade Centre) events, on services
and trade. Despite this, the foreign currency assets
with Reserve Bank of India increased by US $ 11.5
billion. This is the highest increase recorded in a
single year and is an evidence of strong domestic
and international confidence in India’s management
of its balance of payments.

Forex Reserves

India’s foreign exchange reserves continued to
record a healthy growth during 2001-02 due to
moderation in trade deficit and strong capital and
other inflows. Foreign exchange reserves increased
by as much as US $ 11.8 billion from US $ 42.3
billion in end-March 2001 to US $ 54.1 billion by
end-March 2002. In the last four years since the
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