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MY 3T yaie F2vTeh &t ahed

12 S, 2009
T IR,
feie 31.3.2009 1 THIG oY &l S o orEm The R qen oran whfdra
ferdrar fereor &g e gU g9 Sgd T9e @ @ €.

difreh a1feres HEl o RO ASIN 1 ATRR T & wrefo[g s 3 agr
H gaq gig gt dl. 3T ST Herdd! a8 # " 2010 T F. 1,10,000
FUS P AEYNTD TR I P i 3T AT T TR T, a8 &
R el & Gl ol T wHEIRA A gferg gewifrar ¥ S J
ST & YR & H T 3t Y. e Pl T&I-F a1 (TAgHR
i

1. % HaEE 21.68 (AR 1 gfg 31 Ll g fai 31.3.2009 F

T. 71,556 PUS ¥ TGP 31.3.2008 HT &. 87,072 S & 4.

2. P SHRREN H 1] 9 F 9N % 10,497 P F qfg &t
F . FA SERIVE fGAF 31.3.2008 B F. 41,758 FAS &
el G 31.03.2009 HT &, 52,255 FS off. FH A arelt
STRITET T &1 (I & = STHRINTT) 35.69% ©T.

3. U A § 16.84 UfaRTd @ gfg T g8 ST 31.3.2008 I
%.29,798 FUS T TGHT 31.3.2009 I T. 34,817 FIS o .

4. o 9 T A a¥ 2008-09 ¥ T. 4792 HAS N fEH frw
Y & G 25.41 HART ig &1 il Te S99 ot fafafedr §
T gfg TRafad 3 8.

5. f@a av & geEd 14.24 9fae@ gfg Seid ge e @
T. 375.16 HUS .

6. oNfE Tua ¥ vafw GUR gem. fEAiR 31.3.2009 W Hehe
TSI oTfETal fEAie 31.3.2008 & 2.57 A9 ¥ SR 2.29
AR T8 TS, fae ewsier of& o 31.3.2008 % 0.87 W
Y "It .79 ART9TT @ TE.

7. f&® 31.3.2009 &1 9T IR F@-ed (THca@ IRfafd Siga)
TR FTE. 39.74 T T

8. oG I AFES) & rid goll qatdr iU o HfeId & A
HAEE & G H 12.05 UfaRTd T@L A 1 ST &L 267.52 S
F TE B T T, 1974.31 FAS & TE o SrEd iRk &l
1 6.1 ferwTe €.

9.  YIRGT W& A 1421 T o ST gU Ay € wmer @t T
8 3 foreaiiRa pell 1 Rifa-Iae wfiret €. o & <R 123
e ey & i e @ T e 9 deey § o
Tl Fol G # Y& 773 & T S 31.03.2000 FI S &
A FRIS I 88 TRTIT HRIGR B 8.

10. 9fq FHER FaHE i 31.03.2008 F T, 527 FUS  TEHT
31.03.2009 I &. 6.39 HUS & T

CHAIRMAN AND MANAGING DIRECTOR’S STATEMENT

12 June, 2009

Dear Shareholders,

I am very happy to present the Annual Report of the Bank together with
audited financial statements for the year ended 31.3.2009.

The Bank exhibited a consistent growth in business, inspite of volatile market
conditions owing to Global Financial Meltdown. The Bank continued its
growth strategy to achieve the business level of Rs. 1,10,000 crore by March
2010, being the Platinum Jubilee Year of the Bank. The Bank has recorded
progress in most of the business parameters during the year with your whole
hearted support, patronage of customers and active participation of all the
staff members. The highlights of the performance are as under:

1. Total business increased to Rs. 87,072 crore as on 31.3.2009 from
Rs. 71,556 crore as on 31.3.2008 thereby recording a growth of 21.68
per cent.

2. The Total Deposits showed a rise of Rs. 10,497 crore during the
current year .As on 31.03.2009, total deposit stood at Rs. 52,255 crore
as against Rs. 41,758 crore as on 31.3.2008. The share of low cost
deposits (current and saving deposits ) was 35.69 per cent.

3. Gross advances registered a growth of 16.84 per cent, from Rs. 29,798
crore as on 31.3.2008 to Rs. 34,817 crore as on 31.3.2009. The share
of low cost deposits (current and saving deposits) was 42.15 per cent.

4. Total income was Rs. 4792 crore for the year 2008-09 showing a
growth of 25.41 per cent over the previous year reflecting a robust
growth in the core activities.

5. Net profit was Rs. 375.16 crore for the year showing a rise of
14.24 per cent over the previous year.

6.  Asset quality has improved substantially. As on 31.3.2009, gross NPAs
declined to 2.29 per cent against 2.57 per cent as on 31.3.2008. Net
NPAs also declined to 0.79 per cent as on 31.3.2009 from 0.87 per cent
as on 31.3.2008.

7.  Book value per share (excluding revaluation reserve) improved to
Rs. 39.74 as on 31.03.09

8. Capital adequacy ratio under Basel II norms stood at 12.05 per cent
as against the minimum stipulated norm of 9 per cent. Tier I capital
increased by Rs. 267.52 crore and stood at Rs. 1974.31 crore forming
6.11 per cent of risk weighted assets.

9.  Forty six new branches were opened including upgradation of three
extension counters, thus, taking the branch network to 1421. During
the year, 123 branches were rolled out under Core Banking Solution
(CBS) taking total number to 773 covering 88 per cent of the Bank’s
total business as on 31.03.2009.

10. Per employee business increased to Rs. 6.39 crore for the year as on
31.03.2009 as against Rs. 5.27 crore as on 31.03.2008.
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11, Al 31.03.09 1§ &1 TTH Jaad 345 A1 46 A AvEA
B o 3 (HeTEdeTE Jaas % WY Hedrl e
S @ I TR FE-URE fG9 FAedfad & oTadr o
Y& & T § IR X Goh.

12. ST d ofthelled ST THRERU T JA& HU @l
- ) e ed geXe iRt/ Wi iRt o THUATY i
FHEdTYded Y% Sl TR,

13, % 3 gEfSTn oAb & wia @l SUNEH HEsd # faw
feran. S ¥ WA SRR H H FT G G KO T ST 2008
&1 GHEAIYEh hrai-a fhal. do I HerTg ¥ T TR ST
gt & e o TeRE & quft 6 STl & sl 4o it @
firafe g & & fema,

14, U FER 3 g Frfire Afes & &9 & dop 3 AR 3 fafie
T, S, S 3T Tt et 1 el e, del
AR Gepfa, TateRor @eam K wrmisen-anfes 8 & fade eik
-fercir wel feam 2.

HTA-TRTHT T STIHS THIE ATHIET b T &5l T IST. 37Uk et
o 2008-09 & 15 HfcTere enier i RAwier # @ T S 3y
for gqeT STgAIGH &Y.

TReT W Wil SN T 9 UHT & ST0aT &,

YIRS Hfed,

3%3‘—173251‘

(37 Er.ufrk)

11.  Ason 31.03.09, the ATM network of the Bank stood to 345. The Bank
continued tie up with National financial Switch (NFS) and MITR
networks to enable our cardholders to access ATMs of other members
in addition to VISA connectivity.

12. Internet Banking / Phone Banking and SMS Banking with online
and offline request processing and e-payment of direct taxes was
successfully implemented.

13. The Bank actively participated in all lending programmes under social
banking. It has successfully implemented Agricultural Debt Waiver
& Debt Relief Scheme 2008 of the Government of India. The Bank
effectively handled the its role of Convener, State Level Bankers’
Committee for Maharashtra and lead bank responsibility in all the six
districts of Maharashtra.

14. As a responsible and responsive corporate citizen, the Bank has
extended financial as well as non-financial support to various
initiatives of citizens, Institutions, Governmental as well as
non-governmental organizations in the fields of education, health,
art and culture, environment protection and socio-economic
development.

The working results have impacted all the profitability parameters favourably
Your Directors have recommended a dividend of 15 per cent for the year
2008-09 and I request you to approve the same.

I solicit your support and patronage as hitherto,

With warm regards,

Yours sincerely,

M.,

(Allen C.A. Pereira)
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1.

2.

Y& oifw werm
I HETAT : TRITA’, 1501, FTETHT, T0-411 005
Afew
TG ey fean S & ff S i 7ERY & IAERS Y S3e ATBURR SH T JUAR, i 15 JaAE, 2009 B G 10.00 1, Sob AR
HRNTE, SRS SN W4, AGHTd, 1501, RIESITR, g0 - 411 005 # Frafafad s eqeer ¥ & 7g ann.

31 H1, 2009 % GO T 31 HIE, 2009 B GH IS F AH-BI G W T BT, 3U AINGT 9 Wienrd w1 3, ok @l 3N o
e 1 37y F R S i afafaferl qon SEfmeT | AR ged @ fad ® =t w

31 A, 2009 T FATC T &G AT ST FHEAT.

RIFT:E&I

feetieh

14 AE, 2009

. UEn iRl S4fth Seh 1 SIS BT YIS TE 8.
ofet W ¥ faffey @M W g oifad S F e e wE
IR ftieh ST T 1 i § R & g snfa ysha, fetien

10 , 2009 % foe it e & =2 gt 3 & g et S
=g,
uﬁmuﬁlﬁfaﬁ

& qdf aerfd Yeha, 10 SATE, 2009 P AT ITY TESA HrATAd GHI
! THIT T A1 39Y T4 ST A &l ST

ERIECINE R CRLE ]

IRRURT @ gfaen & foau ufifa-ge-yavme g9 Rud &
G 2. SERERE / Wiy / i gfaffel @ ety
2 fF 3§ SufRf-we-vawT & f&U TC WH W EEER w a8 =
STH QAT F I W 3 Y FI . Yot / FIRD o TIpa
gfaffr FgET IufRIfT-Te- T W 3@ & foh Ol
gl @t &g g

o % FERYNEI T TTET T 1A A TR a4 e,
2009 ¥ FHER 15 ST, 2009 (3T T Foetreht) Teh aifiien o1 @t
3R AT A 1 g b Fieor e & o g T
AT T YA

FIAURel GRT AT I BT YT RYRRT T wHifceh &9 J
IR YR T a3 IR i fhar s, 5w T i
15 SIS, 2009 1 TIERER o et # forg 2t oik S1-%2 yrew
F P YR FA Aol AR I SuifSiadl RIS 1 Suore
1 T feie 3 S, 2009 F G F ST ATHIRT I TAH ha
ST A iR 31 G A feien A 30 AT & e AT IR
T g A fa S

I

ST faer@ & | IR JHIOS @l S & foe e few e od
T IR 3R 1T a0 Toig 1 AT ST,

7.

10.

39:}—17{7)151‘

(39 ., fkam)
31T T YaY YR

AT & Ty rfeRer O gotaeie Sotierfn dar gfaer
AT 3 YT 3 Gyl § deh Goft SIERENR] ol gorerii-en Ffierin
Yo Gfaur Iucrs Xl &, Foih 9o @ Feffed ¥ 3 frdt

N .
SN, 3TEHEETE, AW, §SiEl, §TF, 4T, U, ST

fergaraqd 3i forstaarer.

TR FASRIT HaT Gfewm 1 O ISH F TogH IR 39
fCdid o Qe o YRy § seh i ST YT 3 T1er YO TR
2 TR &, a1 2008-09 o foTT AT b1 A Serergiieh aRAART
T Giaen & wrAn § F 6 S IR 9 <10 T 79y
T fa. @ o A =] 8 H fou T ud W fEAiw 3 e,
2009 ¥ 74 T foru ST =nfen.

TR TET § IR URT L a1l JARENE HuAT Al
fop Geiferd feufetedieT gRT Sucrey fohe MU 39 S @l & ferao

o @l 1 U forator S gU IRadH & 1 31U 3 TS, 2009
T 3TY 74 .

¥ uftad=

Wiftter &9 ¥ IR YR XA el SIECReRT § S € fo o o7
T F qRad @ e, A i 7, o FEffed T ) $e st
ToiE 3R SRR & 49

iy fAfies, (P : §6 AE HERIY), SEY ShHiR 21/22,
TRTE AR, HRIH e fafesT, 5, @, fefe T (snfeama
), A (99), FaE-400 009

q'?ﬁ: (022) 2372 6253-56 ﬁfm 0 (022) 2372 6252

fefte &7 ¥ FIET YR AT AT SIEUREh F ST & fof & 37ae 7
# uftad ) ger, afE P ¢, & DY oo femfeiedt wdifar=y At
g.

TN / Wl / gfafre & sy € fop o anfires R
TR fet afiier 31T o § S0 G g,

o % @l % Goiy § e TR & ogeh AR F 3
¢ fF 3 9% % P Frfeg § fRa Fave Jard faam A g
9T 1 foafad SRy 39 YRR US| foh o7 alften 37H @
féieh & Uk Wi Y4 3% fet STY q1fes Jeie YEMTE AR T T,
TN g B foh EATT / TSI e alfes 3119 ot & &
I fou STEd.
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BANK OF MAHARASHTRA
HEAD OFFICE : ‘Lokmangal’, 1501, Shivajinagar, Pune-411 005

NOTICE

NOTICE is hereby given that the Sixth Annual General Meeting of the Shareholders of Bank of Maharashtra will be held on Wednesday, the 15th July, 2009
at 10.00 a.m. at Appasaheb Joag Auditorium, Bank of Maharashtra, Lokmangal, 1501, Shivajinagar, Pune 411 005 to transact the following business:

1.

2.

To discuss, approve and adopt the Balance Sheet as at 31st March, 2009 and the Profit and Loss Account for the year ended 31st March, 2009, the Report
of the Board of Directors on the working and activities of the Bank for the period covered by the Accounts and the Auditors’ Report on the Balance

Sheet and Accounts.

To declare dividend for the year ended 31st March, 2009.

Place: Pune

Date : 14th May 2009

NOTES

APPOINTMENT OF PROXY

A SHAREHOLDER ENTITLED TO ATTEND AND VOTE AT THE
MEETING IS ENTITLED TO APPOINT A PROXY TO ATTEND
AND VOTE INSTEAD OF HIMSELF / HERSELF AND SUCH
PROXY NEED NOT BE A SHAREHOLDER OF THE BANK. The
Proxy form, in order to be effective, must be received at the place
specified in the Proxy form not less than Four days before the date of
the Annual General Meeting i.e. before the closure hours of Friday, the
10th July, 2009.

APPOINTMENT OF AUTHORISED REPRESENTATIVE

No person shall be entitled to attend to vote at the Annual General
Meeting as a duly authorised representative of any body corporate
which is a shareholder of the Bank, unless a copy of the resolution
appointing him / her as a duly authorised representative, certified to
be true copy by the Chairman of the meeting at which it was passed
shall have been deposited at the Central Office of the Bank not less
than Four days before the date of the Annual General Meeting i.e. on
or before the closure hours of Friday, the 10th July, 2009.

ATTENDANCE SLIP CUM ENTRY PASS

For the convenience of the shareholders, Attendance slip-cum-
Entry pass is annexed to this Report. Shareholders / Proxy holders /
Authorised representatives are requested to affix their signatures at the
space provided therein and surrender the Attendance slip-cum-entry
pass at the venue. Proxy / Representative of a shareholder should state
on Attendance slip — cum — Entry pass “Proxy” or “Representative” as
the case may be.

BOOK CLOSURE

The Register of Shareholders and Share Transfer Register of the
Bank will remain closed from Saturday, the 4th July, 2009 to
Wednesday, the 15th July, 2009 (both days inclusive) for the purpose
of Annual General Meeting and for ascertaining the entitlement for
payment of dividend.

PAYMENT OF DIVIDEND

Payment of dividend to shareholders as approved by the shareholders
shall be paid to those shareholders whose names appear on the Register
of Shareholders of the Bank as on 15th July, 2009 and in respect of
shareholders holding their shares in dematerialised form as per the list
provided to the Bank by the Depositories as on 3rd July, 2009 and
the dividend warrants shall be mailed within 30 days from the date of
Annual General Meeting.

TRANSFERS

Share certificates along with transfer deeds should be forwarded to
the Registrar and Transfer Agent at the address given below for the
transfer of shares of the Bank.

10.

M,

(Allen C.A. Pereira)

Chairman & Managing Director.

ELECTRONIC CLEARING SERVICE FACILITY (ECS)

With respect to payment of dividend, the Bank provides the facility of
ECS to all shareholders of the Bank, having their bank accounts in any
of the following cities:

Agra, Ahmedabad, Amritsar, Baroda, Bengaluru, Bhubaneshwar,
Bhopal, Chandigarh, Coimbatore, Kolkata, Chennai, Guwahati,
Gwalior, Hyderabad, Indore, Jaipur, Jallandhar, Jammu, Kanpur,
Kolhapur, Lucknow, Ludhiana, Madurai, Mangalore, Mumbai,
Nagpur, Nasik, New Delhi, Panaji, Patna, Pune, Rajkot, Solapur, Surat,
Thiruvananthpuram, Vijayawada.

Shareholders holding their shares in physical form, who wish to avail
ECS facility may authorise the Bank with their ECS mandate in the
prescribed form annexed to this Report. The request for payment of
dividend through ECS for the year 2008-09 should be lodged with
Registrar & Transfer Agent of the Bank M/s. MCS Ltd. at the address
given in para 8 below on or before 3rd July, 2009.

Shareholders holding shares in electronic form may please note
that their bank account details and ECS mandate as recorded with
the respective Depositories will be considered for sending dividend
through ECS / dividend warrants. Shareholders who wish to change
such bank account details are requested to advise their depository
participants only about such change with complete details of Bank
Account on or before 3rd July, 2009.

CHANGE OF ADDRESS

Shareholders holding shares in physical form are requested to intimate
changes, if any, in their registered address, to the Registrar and Share
Transfer Agent of the Bank at the following address:

MCS Limited, (Unit: Bank of Maharashtra) Office No. 21/22, Ground
Floor, Kashiram Jamnadas Bldg, 5, P. D’Mello Road, (Ghadiyal Godi),
Masjid (E), Mumbai-400 009.

Tel: (022) 2372 6253-56 Fax: (022) 2372 6252

E Mail: mespanvel@yahoo.co.in

Shareholders holding shares in electronic form are requested to intimate
changes if any in their address directly to the respective depository
participants.

Shareholders / Proxy holders / Representatives are requested to bring
their copies of Annual Report to the Annual General Meeting.

Shareholders who wish to seek any information on the accounts are
kindly requested to write to the Investor Services Department of the
Bank at its Head Office, which should reach the Bank atleast one week
before the date of the Annual General Meeting so as to enable the
Management to keep the information ready. Shareholders may note
that information / clarification shall be provided only at the Annual
General Meeting.
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fadvrant &Y frUte 2008-09

fremes wed, 31 A, 2009 H FHE oY o U T Wi i foawo, Jom
T 3 o T @i @ g S o afves Ruid ged g e €.

Jega Tt ST fayeru
1. Ted nfares i wifee afigee
11 Afeyen srofeeran - SU-7oel MY TOR i ggedy

afurh sreferaen ik anfiren R af 2008-09 & A IR W@, adf 2007 &
T T TR F T goTl Tel-UeH HidAS] Tehe Ter 354 & faarferar 2
& g et 2008 o A TeW & 1. el Ye-UIgH AT 8, Gehe 1 TgE
T o7 AT off g9 T fTRIeR o i 9@ 39q sfereest g o1
TE AN Hifesh el & oy a8 T W Scue fish SRiger 1 gad
SR T & T 1. T 5T ol ST & TRUTHE®Y 0 Ak 7 & feran
T R GGAT BT T e gal fSraeh SRl g sreferaearsii & shiaua &
¥ oM JeaR ey &1 . fercia Gene 3 ardfah fae srfereen #i gl fau
& F TG G Tl 6 H g fea

Gh Tod 3R & g § T 3o sreferaresil § g & @ty & 4
FH THAE S R T IR T & (AU THAS @IS 1 Grewted fama.
TRUTREEY I SR 37 rawenedi § fawfad fay ¥ G & a)t s/ 2w
. et 2008 § G TS STARER ST o1 ferenfir o exerensti § aeer
A Hh g G garE F AR gerad Sk Syl S avef sHaensh # el
U H T 1 Hehe @ T .

aifireh EAN SiK T 3 AreEH Qg afush Tohe A FUE 9 STyl @
g g S-20 390 & Faredl 3 srder 2000 F YU AR dah F forcia Aoy
iR Gl # el M, U g9 SEE AR ST gl S g s
% for Frofareren, @i 3iik =19 hed 3 & fow ufteraan ST &, &9
PR T TSR G T TR T T B

1.1.1 HYTaATE

SIS qa 1Y 3 STgAF o € for o 2009 F frek Icaret F 0.5 F 1.0
TRIYT  FH oMU, oy SR e ¥ off ¥ 2009 ¥ R Ak SR §
9% G I AN AT §. Ak AYR & FH I g0 U FSIK
Srefereremell W off 7.

1.2 WA rdferareen - forita fawes @1 wmn

Tl el s / T qomeht Sgh T SRR & ga-TrEH widieT ol
Fepe A oI &Y QA gl T o AT off Sfes ot Gepe ) @XM
AR 37 e S forcher anref Froare oX off Ul SER e % T WA
3, = 2003-08 o W=l S 3k AR 8.9 Wfkrera o i gfE & wfee A &
aTe, R srefereree @ 2008-09 H forhe &7 IR W &, foheg Afreh dehe &
FRO ez F dig ®T T HH 7 TE. T 91 a6 H Tgell 97 MR 8l Ui HE
F (TSR 2008 | WEY 2009) Frafd w7 U, psR 2008 § WET 2009 F
=1 W8 3 e SiefieR Scure geenish SR Tl 3t &1 e & fe FeRrees
T@1. qa &, fSraenr T uier ot ¥ gfex § ygE e on, fR o A5 H e T
ad 2007-08 & g2 9.00 UftreTd Y gfex Y qor F o 2008-09 F TE A A
H grafae WRAT Hehdt BRe] 3¢UG # 6.9 Iferd @ gfex g8, a 2008-09 &
qof o & ot SRl st dep 3 STgHM o § fof wehet sRe SeIE o & 6.5
TR ¥ 6.75 UFRTa % T . 99 & a9 SR W 2.8 IfawTd w 9feg &
e e 2008-09 (TFeA-TBCart) 3 XA Sireifiren & 1 9fEs 5T B! BH T 8.
STafeh T Y o AagEr A H 9% &X 8.8 i off. e 7 gfex - ¥

DIRECTORS’ REPORT 2008-09

The Board of Directors have pleasure in presenting the Annual Report of
the Bank together with the Audited Financial Statements, Balance Sheet and
Profit and Loss Account for the year ended 31st March 2009.

MANAGEMENT DISCUSSION AND ANALYSIS

1. MACRO ECONOMIC AND MONETARY
ENVIRONMENT
1.1 Global Economy — an upheaval and the world in turmoil

The global financial and economic conditions remained turbulent during the
year 2008-09. What started as a sub-prime mortgage sector crisis in the
USA in 2007, intensified in September 2008 with the bankruptcy of Lehman
Brothers. Although the sub-prime mortgage sector was the immediate cause
of the crisis, the fundamental factor responsible for it was the persistence
of large scale global imbalances created by loose monetary policy adopted
by the major advanced economies. Availability of cheap money resulted in
excessive leveraging and misallocation of resources, which fed the asset
bubble in certain sectors of these economies. The financial crisis pushed the
real world economy into the deepest recession since World War II.

The low nominal interest rates during the first half of the decade in major
advanced economies led by the USA, encouraged aggressive search for
higher yields and resulted influx of capital from the developed world to the
emerging market economies (EMEs). With the liquidity crunch in the USA
and other developed economies in September 2008, heavy reversal of capital
flow and the accompanying liquidity crunch in the domestic currency, were
witnessed in EMEs as well.

In recognition of the need to tackle this global crisis through global
coordination and cooperation, the G-20 leaders in the meeting held in
April 2009, committed themselves to take decisive, coordinated and
comprehensive steps to revive growth, restore confidence and stability in the
financial markets and institutions. The approach has had a positive impact
on market perceptions.

1.1.1 Outlook

The International Monetary Fund (IMF) has estimated global output to
shrink by 0.5 to 1.0 per cent in 2009. EMEs will not remain insulated from
this global economic slump due to reduction in world trade, as the World
Trade Organization (WTO) has projected a 9 per cent contraction in it
during 2009.

1.2 Indian Economy — facing financial meltdown

Even though the Indian banking / financial system is not directly exposed
to the US sub-prime mortgage assets, ripple effects of the global financial
crisis also affected the Indian economic and financial performance. This
brought to fore, the flip side of globalization. After clocking annual growth
of 8.9 per cent on an average during the five years 2003-08, Indian economy
was in for a cyclical downturn in 2008-09. But the drop in growth was
sharper on account of the impact of the global crisis. For the first time in
seven years, exports declined for five months in a row, from October 2008 to
February 2009. The Index for Industrial Production (IIP) for the five months
October 2008 to February 2009 has been stagnant, turning negative for two
months. The Services sector, which has been a major contributor to growth
in the past five years or so, has slowed down, particularly in construction,
transport, communication, trade, hospitality etc.

Real Indian GDP grew by 6.9 per cent during the first nine months of
2008-09 as compared to 9.0 per cent in 2007-08. For the full year 2008-09, the
Reserve Bank has projected GDP growth in the range of 6.5 to 6.75 per cent.
Growth momentum of the industrial sector considerably slowed down during
2008-09 (April-February) with the year-on-year expansion of 2.8 per cent as
compared to 8.8 per cent in the corresponding period of the previous year. The
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TR Gl e a 2008-09 (3T SFAM) F R 8.9 UFAwr T, STl 2007-
08 (IR 3FAM) & 98 12.9 Traww o, YR WHR AR JRed fisd o 3
Gohe % TG I FH B & AU wer Wt i wed & qe e e,
Tafe SR S PR A S TE gU A o T 3 HehlHeh &9 1
qeht 3G ARG Rotd S ¥ AT 3 fh, IR WHR 7 fGHR 2008 3
HE 2009 F SR IR 3R AT BT S 3R YRR A A1 e a1 &
fere A dregret kst @ feRe

ol e YaHi gRT A TE ISR o1 TAT F fordar anf ¥ ety ¥ e
o g T T ek S W e e g W G v
I TR T & S92 T oha 3 HR AR g8 /i & TRumesy oy
2008-09 % 3T T TS gl THIF &L Y e Ugel . ferdhar o & SR
AR Rotel ek 3 Tl FHTAISH TRl &l el i & I W GTel ol o,
YRFTT U S Aferra X e o . fori o 3 ST F erereiR ik R
T I 400 YR ikl § ¥ foha1 T 3 THUEASR & 100 R SiehT 1 Fey
1 TS, GRS Tef Tl § S Sfeuehiel e W& N GlerwTseh e
fRufa @ q: T fgan T,

1.3 e dfT afgea

ferlier 27.03.2009 1 STYLE TR bl G SFHRIRTET o 2008-09 &
ERA 7. 6,33,382 IS T g &. 38,30,322 S 1 & . 39 THR 2007-08
H g8 22.4 Ufaerd & gorT § 19.8 v gfes X aifed g8, @Ea w0 A o
2007-08 & qETED 7afy F g8 22.3 ufera @ gfex @ gor ¥ 3w af gty
17.3 9RTSTA W A . STEoR 2008 H 918 i 1A F F0 1 AT Ggfd &
Sefen 39 qug ¥ WEr &Y ¥ sreferawn o ey & § ofelfie & wd §
T, YRAT R S g0 TR STies uid & for i i Il &1 %= &
TaTe oIy &9 § W) &7 & Sl § o 2008-09 F 27 WA, 2009 1
2007-08 & o § SeorEd &0 § 3ifh o1, quly sAftha w0 K Farei
B FW e T H A T 2.

74t 3rafr 3 R av srgfea aifvfSaeh dohl ht gu-fieeeiR U (Frafd %o
AT B Fll l BiHT) F fowd § el @ T S A, 2008 F 75.9 uferer &
T fe@ar 2008 # SRR 71.5 Tftrerd & .

R SR o SrHifed ufayfrdl # srgfed aifufcus S @1 fraw
27.03.2009 T 20 TAT ¥ 7 T M &, 1,94,031 FAS % &R T G
T, SR T a¥ d deged otaf H 22.8 ufawrd @ IRz &St @ T o
Srgfe eSS & fEeT & ST U 27.03.2009 1 30.43 gl
T T

1.4 o] SrfeIae g WA - gt T srawy

R AR, ot 3k Raet el % Arad § s1gee gue IgFd o T
2. qf srgemer e el 3@ A @ i erfere W gfty W ARRIHS
S el oft rEH 8. wRdE Retd d 3 & 2009-10 % SR YR Gebet
el IAE F 6 Uaw gfe5 G b1 SHA ol €. died IRffE &
SR o YR sreferare, Herd foria el Sk 38 R Wi
T A S @ T S R W Jor H oW A s @ ErEen
HRIAF §. WeAfed BT arelt a0 48 & o 397 1 srforomenl & ot FRF
U W @ . 37 afhT Sa % quel Wik A § fop srferaen &
S El @ N ®Y ¥ gew, o Sk Hed SuW % gTH RV AR
ghfEa fean Su e ®RU ISR, o fmfor qen 3T & "raw 4
spiwmen § guR g M. T8 §wE 3 T T @ fe geEeh
§ dfed ot Sucter GEAl 1 IcUEh ST FA N GHA A Al qh
T T AT A .

IRAg Retd 9 ¥ af 2009-10 % N ggfa aifviSas dw g
SHRIRTE & 18 gfaRTa o o & 20 giawra & gedf gtz gt &,

growth in investment demand — Gross Domestic Capital Formation (GDCF)
— decelerated to 8.9 per cent in 2008-09 as compared to 12.9 per cent in
2007-08. The Government of India as well as the Reserve Bank of India
acted in coordination and consultation to minimize the impact of the crisis.
The Reserve Bank policy stance was aimed at containing the contagion from
the global financial crisis while maintaining adequate domestic and forex
liquidity. The central government launched three fiscal stimulus packages
between December 2008 and February 2009 aimed at boosting domestic
demands and productivity and facilitating sustainable margins.

On the price front, the headline inflation rate measured by the wholesale
price index (WPI) showed sharp rise during the first half of the fiscal and
witnessed a sharper fall in the second half. The head line inflation rate
reached near zero level by the end of 2008-09 due to falling demand caused
by the rupee liquidity crisis in the third quarter following heavy capital
outflow. The RBI switched its liquidity adjustment mode from ‘tightening’
to ‘easing’ during the course of the fiscal. The reserve ratios and policy rates
were pared. While CRR and Repo rate were reduced by 400 basis points
each, SLR was reduced by 100 basis points in the second half of the year.
Consequently, the domestic liquidity shortage was experienced only for a
short period and the comfortable liquidity position was restored.

1.3 Domestic Banking Scenario

Aggregate deposits of Scheduled Commercial Banks (SCBs) increased by
Rs. 6,33,382 crore during 2008-09 and stood at Rs. 38,30,322 crore as at
27.03.2009 showing a growth of 19.8 per cent as compared to 22.4 per
cent recorded during 2007-08. The growth in non-food bank credit has been
lower at 17.3 per cent than the 22.3 per cent growth in the corresponding
period 2007-08. Demand for credit has moderated in the period subsequent
to October 2008 when the economy in general and the industrial sector in
particular had slowed down. The data published by the Reserve Bank of
India mentions that credit flow to agriculture and industry, particularly from
public sector banks was significantly higher in 2008-09 as of February 27,
2009 than in 2007-08. Credit growth in personal loan and services, however,
had declined.

The Period has also witnessed a decline in the share of Sub PLR lending
for all SCBs (excluding export credit and small loans) from 75.9 per cent in
March 2008 to 71.5 per cent in December 2008.

Investments of SCBs in Government and other approved securities have
grown by 20 per cent as of 27.03.2009 to reach the level of Rs. 1,94,031
crore as against 22.8 per cent growth recorded during the corresponding
period in the previous year. The investments to deposit ratio of SCBs
remained at 30.43 per cent as of 27.03.2009.

14 Outlook for Domestic Economy - of challenges and
opportunities

India is experiencing the knock-on effect through banking, financial and real
channels. The full knock-on effect is yet to be seen and the downward trend
on economic growth continues. The Reserve Bank has projected Indian GDP
growth rate for 2009-10 at around 6 per cent. Notwithstanding the difficult
situation, the Indian economy remains resilient with well functioning
markets and sound financial institutions. Growth prospects in the country are
favourable compared to most other countries. What is encouraging is that
the fundamentals of our economy continue to be strong. Now the collective
challenge before the banking industry is to ensure smooth credit flow to all
productive sectors of the economy, particularly micro, small and medium
enterprises that would facilitate economic recovery through employment,
income generation and consumption. The crisis provides an opportunity to
the banking system to reach out to the financially excluded/marginalized
who have the capability to make productive use of the available financial
resources.

RBI has indicated a reference growth rate of 18 per cent in aggregate
deposits and 20 per cent in credit of SCBs during the year 2009-10.
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2. q 3w WETY 2008-09 - FAd e
i % A A6 o aviTE A F GUM UGV FREH AHEIE |
EpiEiceicnikecol

2.1 HRIET
e 1 et HRIEN &. 87,000 IS % W AT T FT 31.03.2009 F1 &. 87,109
FUS HT T@. 39 UFR 21.74 I 1 9fg o 8.

2.2 STt

af % A S N por SHARITET F 5. 10,497 FAS A Ggfea qfes g€
THAEEY el STHRINTEN &, 52,255 HUS & & Te. T THR A 2008 F &N
T. 41,758 W 25.74 Ui @l gfg 5 g@E. AW ofafy H Wy SHRIfvTE #
25.59 gfe W K & g,

fei® 31.03.2009 1 THT SHRIRET § %. 18,650 S & o= & =]
SR |ed w9 SHRIFTE @l feer 35.69 UfTera of St 3T WX & Hrot
s o1,

2.3 o1 A=

o ¥ Ut A A @ S TR w0 9 W 9 & 8. wRdE e o
R S fafue feenfrel dom Ra TR % yrefiedr 89 % AMSUS & ATER
o STy Afe Fam 7 . A F v are 4, e sesh o ufure e
T @ S O Y e qfes o fore fererent feriia el et oft R fopen
T .

et MM 31.3.2008 F %. 29,798 FIE & &R ¥ 16.84 Ufawrd =t gfeg &
1Y SGRT 31.3.2009 T €.34,817 HUS & & T,

fedieh 31.3.2009 &1 0 ST STJUM 66.63 TR 1.

23.1 fafer @1 Qe fafeiem - fas<ia Sifaw o dgfem gfea
% @ gAY @ ¢ fon ernforen & fafm gel @ famdmr wd wE @l
gt & =07 faewor AfET 7 i off ¥ fashia o SfasrT s T S,
o 3 spelfereren 9tz & FreH 3 e @, i, gefiera 8 9 3@ ger
AT ST Yo i GHe &3 & 70 JA ST T, B4 SAifeeh gty
Treifererell & oS & Seh T 9 YR T i wfersy # off SIRY TR

2. BANK OF MAHARASHTRA 2008-09 - consistent growth

During the year, the Bank has been able to show performance in tune with
other commercial banks on most of the business parameters.

2.1 Business

The total business of the Bank crossed the level of Rs. 87,000 crore and
stood at Rs.87,109 crore as on 31.03.2009 registering a growth of 21.74
per cent.

2.2 Deposits

There was a robust deposit growth of Rs.10,497 crore during the year due
to which the total deposits of the Bank rose to Rs. 52,255 crore, up by
25.74 per cent over the level of Rs.41,758 crore as at the end of March
2008. Aggregate deposits recorded a growth of 25.59 per cent over the same
period.

Demand deposits, consisting of current and savings account (CASA)
deposits, stood at Rs.18,650 crore, constituting 35.69 per cent of aggregate
deposits as of 31.03.2009, which is well above industry average.

2.3 Credit Deployment

The Bank has put in place a lending policy with an emphasis on qualitative
credit growth. The policy is fully in conformity with the guidelines issued
by RBI and also the Priority Sector lending norms of the Government of
India. The policy enunciates the thrust areas, risk factors and also sets out
prudential exposure limits to facilitate qualitative expansion of credit.

The Gross Advances increased from Rs.29,798 crores as on 31.3.2008 to
Rs. 34,817 crores as on 31.3.2009 with a growth of 16.84 per cent.

The Credit Deposit Ratio as on 31.3.2009 was 66.63 per cent.

2.3.1 Sectoral deployment of credit - diversified risk and balanced
growth

While financing the various segments of the economy, the Bank has
endeavoured to maintain a diversified credit portfolio, with a view to
ensuring credit-dispersion across sectors. The Bank has continued its efforts
to support core, manufacturing and priority sectors as well as infrastructure
projects, which serve to drive economic growth. This focus of the Bank will
continue in future, in the light of the national economic growth priorities.

- | fafetn o stsan @ | guam | [ [ Creaitapio o9 [perenage o
ShHTeh ECaRIKd T:Fﬁ's’ ¥ | %o ¥ gfaee Rs. In crore | outstanding
1 3AM 13189 37.88 1 Industry 13189 37.88

Eec i) Of which
i STFETIAHF 3897 11.19 i Infrastructure 3897 11.19
i T, 39 9 U 3ol 1050 3.02 ii  Chemicals, Dyes, Paints etc 1050 3.02
i YaiferEm 931 2.67 iii  Petroleum 931 2.67
iv g€ 1135 3.26 iv Iron & Steel 1135 3.26
v &uel 1159 3.33 v Textiles 1159 3.33
vi Efsftarar 1048 3.01 vi  Engineering 1048 3.01
vii 3T 39 3969 11.40 vii  Other Industries 3969 11.40
2 iy 5427 15.59 2 Agriculture 5427 15.59
3 g 3074 8.83 3 MSME 3074 8.83
4 3 qrfiehar & 4150 11.92 4 Other priority sectors 4150 11.92
5 NEETY o 4542 13.05 5 Retail sector 4542 13.05
6 37E 2959 8.50 6 Housing 2959 8.50
7 fre 347 1.00 7 Education 347 1.00
8 [EpIG 710 2.04 8 Exports 710 2.04
9 aifufegs ql.qq—q 1780 5.11 9 Commercial real estate 1780 5.1
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2.3.2 HUT YIIEA S P - enfed e gefd s

SR W A S G % i B Toreh A 3 R w9 Y
Seoifad @, o e § T S S T g S, 9 FRE 9 5 g
¥ g R o & el & STgue & GURIH® ad 31T ST & ifeh
T G H TSI (AT I ST W@ ST T

T IR § GUR, RO T, S Ufshar @ weven, fafreen sTgure
3R o1 ShfEw Feieh 1 o TEle, O e e & AreEd § gifEa
S &

d% % U9 9 Tl § @ SUR @Rl @ A% S SR §, S f6
TF AR Tae YA YOS €. T OISl 1 YA S sifufitor e
e afferter AFESl & STgER offed ity i § UEuM &, F0
AR, T eTster @t & Sifufriee, arTsier onfeq gavm & R S .

2.4 e e - gam

et €9 & gehet IR § bt SFSieh SMM&TAT 1 &R 31.3.2008 & 2.57
Y G o feien 31.3.2009 &1 2.20 gfrerd & A R el Tl s
31.3.2008 & 0.87 UFRTST | GeR X feAiw 31.3.2009 1 0.79 UfTerd & .
feqier 31.3.2009 I TTAT FHasT 63.16 Tfwrd o

Sl i Tyl ¥ Ihedl SRSl & TRI T 3Tacd, SARFAESI
AffEm & UewH & ER U yadd w1 guet e, Sfed
ISt ST H F0 agen e wel F WneH ¥ agen @ ufmar H
aShl, gUEa offSTl @ agen & fou wW agen Sfweww § uw agen
T T ¥ e, Sees agen Hifq & et @ st st &
TROFEEY 3Tt @i # €. 210.53 FS TS YA g8 300 ¥ K 3
H aget €. 152.31 FAS A @

2.5 faReft ge1 wrYamT i Frata fom

af % 4N o4 T T 9 & & 14244 P H GO F & 16,281 P
P AR S wfEe R S T ad W 14.30 gfawd @Y gfey gwiar
2. Frafg =R it omE YW & 9,295 AT & @, S pe AR
HRGT 1 57.09 Ufer fGeQ &, Sl oM@ oK Ses I9w & 6,986
IS & W 31.032009 ® wqwET fafd w0 & 711 W F Q.
T 3 Rl g ) wed g A P A6 3w B e § ok
g ST A & 50.72 RIS P FI AT A T fHAT. 31.03.2009 1 S
& 28 foelt qgy g €. AT Sk Frafasl & e deh 3 AFER STt
feu.

2.6 frawr - = gfes

férlieh 31.03.2009 I S % 1G9 31.03.2008  &. 12283 IS I Gordl A
T, 18382 S & . 39 THR 49.66 U Ht g <1 gg. 70.00 Tferere
forereT wRaererat e e, 29.27 ST fraeT focha 3 Sucrsd Sof 3K 91 0.73
gferer SATIR ¥ Wi Soft & W@ U, T @ & R Fai W gg e s
3T &, 845.85 FUS H TG &. 989.84 FIS & 7.9 THR 17.02 Uferd
e a1 §.

2.7 SIS 3 — Yy gfeg

FeATST 319 & e 3 e 9 ¥ yag ST W@ o 2007-08 F g8 Sttt 3
T, 380.28 S § qgHT a4 2008-09 H &. 500.02 FUS HI & TE. 3T THR
31.48 UfGeIT 1 gfeE X g9t Y TE. STASH S P 35 UfAwd fewEn oWy

2.3.2 Credit Administration and Monitoring — managing asset
quality

A system of identifying early warning signals in borrowal accounts is in
place. The Special Mentioned Accounts, in respect of which early warning
signals are detected, are monitored and corrective action is initiated to
maintain Performing Asset status of these accounts in compliance with RBI
guidelines in this regard.

Improvement in the credit quality, credit administration, review of sanction
process, regulatory compliance and independent review of Credit Risk
Assessment are ensured through Credit Audit process.

The Bank has a comprehensive database of all borrowal accounts in CREAM
System, which is also an important management information systems for
asset classification and provisioning as per Income Recognition and Asset
Classification (IRAC) norms, credit monitoring, identification of potential
NPAs and NPA management.

24

The ratio of Gross NPAs to Gross Advances has improved from 2.57 percent
as on 31.3.2008 to 2.29 per cent as on 31.3.2009. The ratio of Net NPAs has
improved from 0.87 per cent at 31.3.2008 to 0.79 per cent at 31.3.2009. NPA
coverage stood at 63.16 per cent as on 31.3.2009.

Asset Performance - improved

The Bank achieved a total cash recovery of Rs. 210.53 crore of NPAs during
the fiscal 2008-09, of which, recovery in ledger balance is Rs.152.31 crore.
This was possible due to intensive follow up of defaulting borrowers for
recovery of over dues; effective implementation of enforcement of security
provisions as per SARFAESI Act; focused efforts to speed up recovery
process in chronic NPAs; prompt execution of Recovery Certificates
obtained from DRTs for realization of the secured assets.

2.5 Foreign Exchange Business and Export Finance

The Bank achieved a Merchant Turnover of Rs. 16,281 crore during the
year as against Rs.14,244 crore during the previous year indicating a
rise of 14.30 per cent over the previous year. While Exports and Inward
Remittances accounted for Rs. 9,295 crore i.e. 57.09 percent of the total
merchant business, Imports and Outward Remittances accounted for
Rs. 6,986 crore of the turnover. Export Credit outstanding as on
31.03.2009 was Rs. 711 crore. The demand for foreign currency funds
from customers was met by the Bank from its own sources as well as
by availing Line of Credit from foreign correspondent banks to the tune
of Rs 50.72 crore. The Bank has 28 Foreign Exchange Centres as on
31.03.2009. The Bank has been conducting seminars for the benefit of
Exporters and Importers.

2.6 Investments — profitable growth

The Net investments of the Bank stood at Rs.18382 crore as on 31.03.2009
as against Rs.12283 crore as on 31.03.2008, registering a growth of 49.66
per cent. 70.00 per cent of the portfolio was held under Held to Maturity
(HTM) category, 29.27 per cent in Available For Sale ( AFS) and balance
0.73 per cent in Held for Trading ( HFT) categories. The net interest income
from investment increased by 17.02 per cent to Rs.989.84 crore from Rs.
845.85 crore during the last year.

2.7

The Bank continued its focus on enhancing non-interest income. Non-
interest income has risen to Rs. 500.02 crore during 2008-09 from Rs.
380.28 crore during 2007-08, registering a growth of 31.48 per cent over
2007-08. The treasury operations have contributed about 35 per cent of the

Non Interest Income - steady growth
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TR & HHE T E . A, o S qfg O v T WEA @ @i
R TE § 3 S T o BRI e feaR o TR HRIGR b Tk Bl
@ 3. HHITA TS F gellel 31 23.70 IR ¥ d@dh . 248.83 HUS H
AT,

2.8 SR SfenT — foritra wfatare

g &% N 9% A 5. 3601 IS F FAEA IR F 41 FAia 1 Gerer e
3t frfe & ST % w4 A U e Fie o geer o e

2.9 faardy Jamd - e

o facdsR 1999 ¥ & WA FHra FEd Jard fafies (duae) i Fad
eurll ®. WeMe % @ifyd 8 & g 131 sifufeiRa srarsh & wead § @
SR 1 G S T ¥ S # SR e T e e §
I 3G Y (RIS R Tel i STHwR S ol @l 131 37 germ wmansif
¥ Iyt ¥, g & AR ¥ @ 1 R 3 & fow S g § (Gt
& A ) U g STcte Y TE R, Heleeh SHETS el W I 9T
e goe 7.00 & A TA 11.00 a1 Gk 39 @, fohe ufersa & dap e
el o foTT AT 2FET Gleren Suete T =ied €.

2.10 Sem-sfrm

FRIRE T Gogia o il S 1 ot wrand gmdes gfean gyReg st
fofee it v sha e e 3 Stter s o 12 Siter s Searel 1 fesha
A B T €. 4o T s % SR 82,250 HF T 3R 15,652 Sie s
ifererat S, AR ST S ¥ 375 e FoIE % RO s i 36 s
! S e’ ST T T B SepEel W b S foRa.

s 3 Sher S gen it IW THR KU SfEH FH H & AU aeT B
A AT W G YRR % ST ORI & (AU el GRAT S A
AT FUHAI & T e T8 GLam ATl THe & g S e off 3T
€.

2.11 TGN HUE Tfafare
S ot Tl sl § 15 g wygee wedl ¥ fEw & glewn Tl @
TR

2.12 wise &1

o ST T T F A @ 9w 1991 T A HIE F T ¥ 98 FRIER
FLTE R . 31.03.2009 P B 3HR 72,504 1 .

2.13 Jead
de 1 faet 9o 31.03.2008 & ©.1480.57 AT H GO § 31.03.2009 B

TR &, 1710.79 FULS &l & T S J&Id: A I TAAGIRA A F R
CE

2.14 Yol T g

ferlieh 31.03.2009 A1 3G 11 WFEST & YR dh &l Yol qaieal Su
e Rt S grr et e wrde 9 ufirerd @ ger § 12,05 gfiera
&1 T@l. IR s o g Fifa 6 afera @ gor & dr 1 el wafwr
STIU 6.11 i W@

non interest income. The Bank has been looking at new avenues to shore up
its income and has consolidated its bancassurance, mutual fund distribution
and Government business. Commission, exchange and brokerage income
increased by 23.70 per cent to Rs. 248.83 crore.

2.8 Merchant Banking — subdued activity

The Bank handled 41 issues of Commercial Papers amounting to Rs.3601
crore during the year. The Bank also handled one rights issue as Banker to
the issue.

29

The Bank is a Depository Participant (DP) of Central Depository Services
India Ltd. (CDSL) since September 1999. With the establishment of
MAHANET, direct processing of debit transactions are accepted at 131
branches. Account level queries relating to demat account balances, etc.
are available at all the 131 identified WAN enabled branches of the Bank.
The Bank also provides free “EASY” facility (through CDSL) to view
account position through Internet. Query compliance facility is available at
Mahabank Facilitation Centre from 7.00 am to 11.00 pm. The Bank proposes
to facilitate online trading for its customers in the immediate future.

Depository Services - moving forward

2.10

All the branches of the Bank are authorized to sell life insurance products
of LIC of India and Non-Life insurance products of United India Insurance
Co. Ltd. under the corporate agency arrangements. The Bank sold 82,250
general insurance and 15,652 life insurance policies during the year. The
LIC declared 36 branches of the Bank as ‘Bima Bank’ and one branch of
the Bank as ‘Centre of Excellence’ for their performance.

Bancassurance

The Bank has introduced two group insurance schemes namely, Maha
Suraksha Deposit Scheme for all deposit account holders and Maha Grih
Suraksha for those availing Home Loans to facilitate life cover as also to
mitigate credit risk at very affordable cost.

2.11 Mutual Fund Activity

The customers of the Bank have choice of investing in schemes of 15 select
Mutual Funds at all the branches of the Bank.

2.12 Credit Card

The Bank has been in business of credit card in affiliation with Master
Card since 1991 through all branches. The card base as on 31.03.2009 was
72,504.

2.13

Net worth of the Bank has improved from Rs.1480.57 crore as on
31.03.2008 to Rs.1710.79 crore as on 31.03.2009, mainly due to plough
back of profits.

Networth

2.14

As on 31.03.2009, in terms of Basel II norms, the Capital Adequacy Ratio
stood at 12.05 percent as against the minimum stipulated norm of 9 per cent
prescribed by RBI. The Tier I capital adequacy ratio stood at 6.11 per cent
as against RBI’s prescription of 6 per cent.

Capital Adequacy Ratio
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