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DeO³e#e Deewj he´yebOe efveosMekeÀ keÀe JeÊeÀJ³e

12 petve, 2009

efhe´³e Mes³ejOeejkeÀeW,

efoveebkeÀ 31.3.2009 keÀes meceehle Je<e& keÀer yeQkeÀ keÀer uesKee hejer#ee efjheesì& leLee uesKee hejeref#ele 
efJeÊeer³e efJeJejCe he´mlegle keÀjles ngS cegPes yengle he´meVelee nes jner nw.

JeweféekeÀ Deee|LekeÀ ceboer kesÀ keÀejCe yeepeej keÀer DeeqmLej eqmLeefle kesÀ yeeJepeto yeQkeÀ ves J³eJemee³e 
ceW melele Je=ef× ope& keÀer. Deheves Dece=le ceneslmeJeer Je<e& ceW cee®e& 2010 lekeÀ ©. 1,10,000 

keÀjesæ[ keÀe J³eeJemeeef³ekeÀ mlej he´ehle keÀjves keÀer Deheveer jCeveerefle keÀes peejer jKee. Je<e& kesÀ 
oewjeve ie´enkeÀeW kesÀ mebhetCe& meceLe&ve SJeb keÀce&®eeefj³eeW keÀer meef¬eÀ³e menYeeefielee mes yeQkeÀ ves 
J³eJemee³e kesÀ DeefOekeÀebMe #es$eeW ceW he´ieefle ope& keÀer. keÀe³e& keÀer cegK³e-cegK³e yeeleW efvecveevegmeej 
nwë

1. kegÀue J³eJemee³e 21.68  ÒeefleMele keÀer Je=ef× ope& keÀjles ngS efoveebkeÀ 31.3.2009 kesÀ 
©. 71,556 keÀjesæ[ mes ye{keÀj 31.3.2008 keÀes ©. 87,072 keÀjesæ[ nes ie³ee.

2. kegÀue peceejeefMe³eeW ceW ®eeuet Je<e& kesÀ oewjeve ©. 10,497 keÀjesæ[ keÀer Je=ef× ope& 
keÀer ieF&. kegÀue peceejeefMe³eeb efoveebkeÀ 31.3.2008 keÀes ©. 41,758 keÀjesæ[ kesÀ 
cegkeÀeyeues efoveebkeÀ 31.03.2009 keÀes ©. 52,255  keÀjesæ[ LeeR. keÀce ueeiele Jeeueer 
peceejeefMe³eeW keÀe efnmmee (®eeuet Je ye®ele peceejeefMe³eeb) 35.69% Lee.

3. mekeÀue Deefie´ceeW ceW 16.84 ÒeefleMele keÀer Je=ef× ope& ngF& pees 31.3.2008 keÀes 
©.29,798 keÀjesæ[ mes ye{keÀj  31.3.2009 keÀes ©. 34,817 keÀjesæ[ nes ieS.

4. yeQkeÀ keÀer kegÀue Dee³e Je<e& 2008-09 nsleg ©. 4792 keÀjesæ[ Leer efpemeceW efheíues 
Je<e& kesÀ cegkeÀeyeues 25.41 ÒeefleMele Je=ef× ope& keÀer ieF& efpememes cetue ieefleefJeefOe³eeW ceW 
cepeyetle Je=ef× heefjueef#ele nesleer nw.

5. efheíues Je<e& kesÀ cegkeÀeyeues 14.24 ÒeefleMele Je=ef× oMee&les ngS efveJeue ueeYe 
©. 375.16 keÀjesæ[ Lee.

6. Deeeqmle iegCeJeÊee ceW he³ee&hle megOeej ngDee. efoveebkeÀ 31.3.2009 keÀes mekeÀue 
Devepe&keÀ Deeeqmle³eeb efoveebkeÀ 31.3.2008 kesÀ 2.57 ÒeefleMele mes IeìkeÀj 2.29 

ÒeefleMele jn ieF&. efveJeue Devepe&keÀ Deeeqmle³eeb Yeer 31.3.2008 kesÀ 0.87 ÒeefleMele 
mes IeìkeÀj 0.79 ÒeefleMele jn ieF&.

7. efoveebkeÀ 31.3.2009 keÀes he´efle Mes³ej yener-cetu³e (hegvecet&u³eebkeÀve he´ejef#eefle íesæ[keÀj) 
megOej keÀj ©. 39.74 nes ie³ee.

8. yewmeue II ceeveob[eW kesÀ Devleie&le hetbpeer he³ee&hlelee Devegheele 9 ÒeefleMele kesÀ v³etvelece 
ceeveob[ keÀer leguevee ceW 12.05 ÒeefleMele  jne. ìe³ej I hetbpeer ©. 267.52 keÀjesæ[ 
keÀer ye{esÊejer kesÀ meeLe ©. 1974.31 keÀjesæ[ nes ieF& pees peesefKece Yeeefjle Deeeqmle³eeW 
keÀe 6.11 ÒeefleMele nQ.

9. MeeKee mebK³ee keÀes 1421 lekeÀ ues peeles ngS efí³eeueerme veF& MeeKee³eW Keesueer ieF¥ 
efpeveceW 3 efJemleeefjle keÀ#eeW keÀe keÀesefì-GVe³eve Meeefceue nw. Je<e& kesÀ oewjeve 123 
MeeKee³eW meeryeerSme kesÀ Devleie&le Meeefceue keÀer ieF& efpemekesÀ meeLe meeryeerSme ceW Deeves 
Jeeueer kegÀue MeeKeeDeeW keÀer mebK³ee 773  nes ieF& pees 31.03.2009 keÀes yeQkeÀ kesÀ 
kegÀue keÀejesyeej keÀe 88 ÒeefleMele keÀejesyeej keÀjleer nQ. 

10. he´efle keÀce&®eejer J³eJemee³e efoveebkeÀ 31.03.2008 kesÀ ©. 5.27 keÀjesæ[ mes ye{keÀj 
31.03.2009 keÀes ©. 6.39 keÀjesæ[ nes ie³ee.

CHAIRMAN AND MANAGING DIRECTOR’S STATEMENT

12 June, 2009

Dear Shareholders,

I am very happy to present the Annual Report of the Bank together with 
audited fi nancial statements for the year ended 31.3.2009.

The Bank exhibited a consistent growth in business, inspite of volatile market 
conditions owing to Global Financial Meltdown. The Bank continued its 
growth strategy to achieve the business level of Rs. 1,10,000 crore by March 
2010, being the Platinum Jubilee Year of the Bank. The Bank has recorded 
progress in most of the business parameters during the year with your whole 
hearted support, patronage of customers and active participation of all the 
staff members. The highlights of the performance are as under:

1. Total business increased to Rs. 87,072 crore as on 31.3.2009 from 
Rs. 71,556 crore as on 31.3.2008 thereby recording a growth of 21.68 
per cent.

2. The Total Deposits showed a rise of Rs. 10,497 crore during the 
current year .As on 31.03.2009, total deposit stood at Rs. 52,255 crore 
as against Rs. 41,758 crore as on 31.3.2008. The share of low cost 
deposits (current and saving deposits ) was 35.69 per cent.

3. Gross advances registered a growth of 16.84 per cent, from Rs. 29,798 
crore as on 31.3.2008 to Rs. 34,817 crore as on 31.3.2009. The share 
of low cost deposits (current and saving deposits) was 42.15 per cent.

4. Total income was Rs. 4792 crore for the year 2008-09 showing a 
growth of 25.41 per cent over the previous year refl ecting a robust 
growth in the core activities. 

5. Net profi t was Rs. 375.16 crore for the year showing a rise of 
14.24 per cent over the previous year. 

6. Asset quality has improved substantially. As on 31.3.2009, gross NPAs 
declined to 2.29 per cent against 2.57 per cent as on 31.3.2008. Net 
NPAs also declined to 0.79 per cent as on 31.3.2009 from 0.87 per cent 
as on 31.3.2008.

7. Book value per share (excluding revaluation reserve) improved to 
Rs. 39.74 as on 31.03.09

8. Capital adequacy ratio under Basel II norms stood at 12.05 per cent 
as against the minimum stipulated norm of 9 per cent. Tier I capital 
increased by Rs. 267.52 crore and stood at Rs. 1974.31 crore forming 
6.11 per cent of risk weighted assets.

9. Forty six new branches were opened including upgradation of three 
extension counters, thus, taking the branch network to 1421. During 
the year, 123 branches were rolled out under Core Banking Solution 
(CBS) taking total number to 773 covering 88 per cent of the Bank’s 
total business as on 31.03.2009.

10. Per employee business increased to Rs. 6.39 crore for the year as on 
31.03.2009 as against Rs. 5.27 crore as on 31.03.2008.
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11. As on 31.03.09, the ATM network of the Bank stood to 345. The Bank 
continued tie up with National fi nancial Switch (NFS) and MITR 
networks to enable our cardholders to access ATMs of other members 
in addition to VISA connectivity. 

12. Internet Banking / Phone Banking and SMS Banking with online 
and offl ine request processing and e-payment of direct taxes was 
successfully implemented.

13. The Bank actively participated in all lending programmes under social 
banking. It has successfully implemented Agricultural Debt Waiver 
& Debt Relief Scheme 2008 of the Government of India. The Bank 
effectively handled the its role of Convener, State Level Bankers’ 
Committee for Maharashtra and lead bank responsibility in all the six 
districts of Maharashtra.

14. As a responsible and responsive corporate citizen, the Bank has 
extended fi nancial as well as non-fi nancial support to various 
initiatives of citizens, Institutions, Governmental as well as 
non-governmental organizations in the fi elds of education, health, 
art and culture, environment protection and socio-economic 
development.

The working results have impacted all the profi tability parameters favourably 
Your Directors have recommended a dividend of 15 per cent for the year 
2008-09 and I request you to approve the same. 

I solicit your support and patronage as hitherto,

With warm regards,

Yours sincerely,

(Allen C.A. Pereira)

11. efoveebkeÀ 31.03.09 keÀes yeQkeÀ keÀe SìerSce vesìJeke&À 345 Lee. yeQkeÀ ves vewMeveue 
HeÀe³eveebefMe³eue eqmJe®e Deewj SceDeeF&ìerDeeF& vesìJeke&À kesÀ meeLe men³eesieer J³eJemLee 
peejer jKeer leeefkeÀ nceejs keÀe[&-OeejkeÀ efJemee keÀveskeÌìerefJeìer kesÀ DeueeJee Dev³e 
meom³eeW kesÀ SìerSce mes J³eJenej keÀj mekeWÀ. 

12. Dee@veueeF&ve Je Dee@HeÀueeF&ve DevegjesOe he´medbemkeÀjCe leLee he´l³e#e keÀjeW keÀer 
F&-Yegieleeve keÀer megefJeOee meefnle Fbìjvesì yeQeEkeÀie/HeÀesve yeQeEkeÀie Je SmeSceSme yeQeEkeÀie 
meHeÀueleehetJe&keÀ Meg© keÀer ieF&. 

13. yeQkeÀ ves meeceeefpekeÀ yeQeEkeÀie kesÀ Devleie&le meYeer GOeejoeve keÀe³e&¬eÀceeW ceW efnmmee 
efue³ee. yeQkeÀ ves Yeejle mejkeÀej keÀer ke=Àef<e $eÝCe ítì Je $eÝCe jenle ³eespevee 2008 
keÀe meHeÀueleehetJe&keÀ keÀe³ee&vJe³eve efkeÀ³ee. yeQkeÀ ves cenejeä^ nsleg jep³e mlejer³e yeQkebÀj 
meefceefle kesÀ meb³eespeve leLee cenejeä^ kesÀ meYeer 6 efpeueeW kesÀ Deie´Ceer yeQkeÀ oeef³elJeeW keÀe 
efveJee&n he´YeeJeer {bie mes efkeÀ³ee.

14. SkeÀ efpeccesoej Deewj mepeie efveieefcele veeieefjkeÀ kesÀ ªhe ceW yeQkeÀ ves veeieefjkeÀeW kesÀ efJeefYeVe 
Òe³eemeeW, mebmLeeveeW, mejkeÀejer Deewj iewj-mejkeÀejer mebieþveeW keÀes efMe#ee, mJeemL³e, keÀuee 
Deewj mebmke=Àefle, he³ee&JejCe mebj#eCe Deewj meeceeefpekeÀ-Deee|LekeÀ #es$e ceW efJeÊeer³e Deewj 
iewj-efJeÊeer³e meceLe&ve efo³ee nw. 

keÀe³e&-heefjCeeceeW keÀe DevegketÀue he´YeeJe ueeYehe´oÊee kesÀ meYeer #es$eeW hej heæ[e. DeehekesÀ efveosMekeÀeW 
ves Je<e& 2008-09 nsleg 15 ÒeefleMele ueeYeebMe keÀer efmeHeÀeefjMe keÀer nw Deewj Deehemes DevegjesOe nw 
efkeÀ FmekeÀe Devegceesove keÀjW.

henues keÀer Yeebefle Deehemes meceLe&ve Je he´Þe³e keÀer Dehes#ee nw.

MegYekeÀeceveeDeeW meefnle,

DeehekeÀe

(Deuesve meer.S.efhejsje)
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1.  he´e@keÌmeer keÀer efve³egefÊeÀ 
 yewþkeÀ ceW GheeqmLele jnkeÀj Jeesì [eueves kesÀ hee$e Mes³ejOeejkeÀeW keÀes yewþkeÀ ceW Yeeie 

uesves Deewj Jeesì [eueves kesÀ efueS Deheves mLeeve hej he´e@keÌmeer keÀer efve³egefÊeÀ keÀjves keÀe 
DeefOekeÀej nw. Ssmee he´e@keÌmeer J³eefÊeÀ yeQkeÀ keÀe Mes³ejOeejkeÀ nesvee DeeJeM³ekeÀ veneR nw. 
he´e@keÌmeer HeÀece& ceW efJeefvee|oä mLeeve hej he´e@keÌmeer he´YeeefJele keÀjves kesÀ efueS he´e@keÌmeer HeÀece& 
meeOeejCe Jeee|<ekeÀ Deece meYee keÀer efoveebkeÀ mes ®eej efove hetJe& DeLee&le Meg¬eÀJeej, efoveebkeÀ 
10 pegueeF&, 2009 kesÀ efueS efveOee&efjle keÀe³e& kesÀ Iebìs meceehle nesves kesÀ hetJe& efceue peevee 
®eeefnS.

2.  he´eefOeke=Àle he´efleefveefOe keÀer efve³egefÊeÀ
 keÀesF& Yeer J³eefÊeÀ yeQkeÀ kesÀ Mes³ejOeejkeÀeW keÀer efkeÀmeer Yeer yewþkeÀ ceW leye lekeÀ Yeeie uesves 

kesÀ efueS hee$e veneR nes mekeÀlee ³ee Jeesì veneR os mekeÀlee peye lekeÀ efkeÀ Gmes efkeÀmeer 
kebÀheveer ³ee efveiece efvekeÀe³e pees yeQkeÀ kesÀ Mes³ejOeejkeÀ nes, kesÀ he´eefOeke=Àle he´efleefveefOe kesÀ 
ªhe ceW efve³egÊeÀ keÀjles ngS heeefjle mebkeÀuhe keÀer he´efle, pees efkeÀ Gme yewþkeÀ kesÀ DeO³e#e 
Üeje nmlee#eefjle Deewj DeefOehe´ceeefCele mel³ehe´efle nw efpemeceW he´efleefveefOe keÀer efve³egefÊeÀ keÀe 
mebkeÀuhe heeefjle nw, yeQkeÀ kesÀ kesÀvêer³e keÀe³ee&ue³e ceW yewþkeÀ keÀer efve³ele efleefLe mes ®eej 
efove hetJe& DeLee&le Meg¬eÀJeej, 10 pegueeF&, 2009 keÀes ³ee Gmemes henues keÀe³ee&ue³e mece³e 
keÀer meceeeqhle lekeÀ ³ee Gmemes hetJe& pecee veneR keÀer peeleer.

3.  GheeqmLeefle-men-he´JesMehe$e 
 Mes³ejOeejkeÀeW keÀer megefJeOee kesÀ efueS GheeqmLeefle-men-he´JesMehe$e Fme efjheesì& kesÀ meeLe 

mebueive nw. Mes³ejOeejkeÀeW / he´e@keÌmeerOeejkeÀeW / he´eefOeke=Àle he´efleefveefOe³eeW mes DevegjesOe 
nw efkeÀ Jes GheeqmLeefle-men-he´JesMehe$e ceW efoS ieS mLeeve hej nmlee#ej keÀj ³en he®eea 
Deece meYee kesÀ mLeeve hej osves keÀer ke=Àhee keÀjW. he´e@keÌmeer / Mes³ejOeejkeÀeW kesÀ he´eefOeke=Àle 
he´efleefveefOe ³eLeehe´mebie GheeqmLeefle-men-he´JesMehe$e hej GuuesKe keÀjW efkeÀ ``he´e@keÌmeer'' ³ee 
``he´efleefveefOe''.

4.  yeefn³eeW keÀe yebo nesvee
 yeQkeÀ kesÀ Mes³ejOeejkeÀeW keÀe jefpemìj leLee Mes³ej DeblejCe jefpemìj MeefveJeej 4 pegueeF&, 

2009 mes yegOeJeej 15 pegueeF&, 2009 (oesveeW efove efceueekeÀj) lekeÀ Jeee|<ekeÀ Deece meYee 
Deewj ueeYeebMe Yegieleeve keÀer hee$elee keÀe efveOee&jCe keÀjves kesÀ efueS yebo jnWies. 

5.  ueeYeebMe keÀe Yegieleeve
 Mes³ejOeejkeÀeW Üeje Devegceesefole ueeYeebMe keÀe Yegieleeve Mes³ejOeejkeÀeW keÀes YeeweflekeÀ ªhe mes 

Mes³ej OeejCe keÀjves Jeeues Gve Mes³ejOeejkeÀeW keÀes efkeÀ³ee peeSiee, efpevekesÀ veece efoveebkeÀ 
15 pegueeF&, 2009 keÀes Mes³ejOeejkeÀeW kesÀ jefpemìj ceW efueKes neWies Deewj [er-cesì he´eªhe 
ceW Mes³ej OeejCe keÀjves Jeeues Mes³ejOeejkeÀeW keÀes ef[hee@efpeìjer Üeje yeQkeÀ keÀes GheueyOe 
keÀer ieF& efoveebkeÀ 3 pegueeF&, 2009 keÀer met®eer kesÀ Devegmeej ueeYeebMe keÀe Yegieleeve efkeÀ³ee 
peeSiee Deewj Jeee|<ekeÀ Deece meYee keÀer efoveebkeÀ mes 30 efoveeW kesÀ Devoj ueeYeebMe Jeejbì 
[ekeÀ Üeje Yespe efoS peeSbies.

6.  DeblejCe 
 DeblejCe efJeuesKe kesÀ meeLe Mes³ej he´ceeCehe$e keÀes DeblejCe kesÀ efueS veer®es efoS ieS heles 

hej jefpemì^ej Deewj Mes³ej DeblejCe SpeWì keÀes Yespee peeS. 

yeQkeÀ Dee@HeÀ cenejeä^ 
he´Oeeve keÀe³ee&ue³e ë `ueeskeÀcebieue', 1501, efMeJeepeerveiej, hegCes-411 005

veesefìme

SleodÜeje veesefìme efo³ee peelee nw efkeÀ yeQkeÀ Dee@HeÀ cenejeä^ kesÀ Mes³ejOeejkeÀeW keÀer íþJeeR Jeee|<ekeÀmeeOeejCe Deece meYee yegOeJeej, efoveebkeÀ 15 pegueeF&, 2009 keÀes megyen 10.00 yepes, yeQkeÀ Dee@HeÀ 
cenejeä, Deehheemeensye peesie meYeeie=n, ueeskeÀcebieue,  1501, efMeJeepeerveiej, hegCes - 411 005 ceW efvecveefueefKele keÀe³e& mebJ³eJenej mebheVe keÀjves nsleg nesieer. 

1. 31 cee®e&, 2009 kesÀ leguevehe$e leLee 31 cee®e&, 2009 keÀes meceehle Je<e& kesÀ ueeYe-neefve Keeles hej ®e®ee& keÀjvee, Gmes Devegceesefole Je mJeerkeÀe³e& keÀjvee Deewj, yeQkeÀ kesÀ uesKeeW Deewj uesKee 
hejer#ee keÀer DeJeefOe kesÀ oewjeve yeQkeÀ keÀer ieefleefJeefOe³eeW leLee keÀe³e&efve<heeove hej efveosMekeÀ ceb[ue keÀer efjheesì& hej ®e®ee& keÀjvee.

2. 31 cee®e&, 2009 keÀes meceehle Je<e& nsleg ueeYeebMe Ieesef<ele keÀjvee. 

mLeeve  :  hegCes (Deuesve meer.S. efhejsje)
efoveebkeÀ  :  14 ceF&, 2009 DeO³e#e Je he´yebOe efveosMekeÀ

efìhheefCe³eeb 

7. ueeYeebMe kesÀ efueS DeefOeosMe ³ee FueskeÌì^e@efvekeÀ keÌueerDeefjbie mesJee megefJeOee 
 ueeYeebMe kesÀ Yegieleeve kesÀ mebyebOe ceW yeQkeÀ meYeer Mes³ejOeejkeÀeW keÀes FueskeÌì^e@efvekeÀ keÌueerDeefjbie 

mesJee megefJeOee GheueyOe keÀjlee nw, efpevekesÀ yeQkeÀ Keeles efvecveefueefKele ceW mes efkeÀmeer SkeÀ 
Menj ceW nw : 

 Deeieje, Denceoeyeeo, Dece=lemej, ye[ewoe, yeWieuetª, YegJeveséej, Yeesheeue, ®eb[erieæ{ 
keÀes³ecyeìtj, keÀesuekeÀelee, ®ewVew, iegJeeneìer, iJeeueer³ej, nwojeyeeo, Fvoewj, pe³ehegj, 
peeuebOej, peccet ,keÀevehegj, keÀesunehegj, ueKeveT, uegefOe³eevee, ceogjw, cebieueewj cegbyeF&, 
veeiehegj, veeefmekeÀ, veF& efouueer, heCepeer, heìvee, hegCes, jepekeÀesì, meesueehegj, metjle, 
efle©Devevlehegjce Deewj efJepe³eJeeæ[e.

 FueskeÌì^eefvekeÀ keÌueerDeefjbie mesJee megefJeOee keÀe ueeYe Gþeves kesÀ F®ígkeÀ Mes³ejOeejkeÀ Fme 
efjheesì& kesÀ meeLe mebueive he´eªhe ceW yeQkeÀ keÀes Deheves DeefOeosMe kesÀ meeLe Dehevee he´eefOekeÀej 
os mekeÀles nQ. Je<e& 2008-09 kesÀ efueS ueeYeebMe keÀe Yegieleeve FueskeÌì^e@efvekeÀ keÌueerDeefjbie 
mesJee megefJeOee kesÀ ceeO³ece mes keÀjves kesÀ DevegjesOe jefpemì^ej Je DevlejCe Spesvì cesmeme& 
ScemeerSme efue. keÀes Yeer veer®es Deveg®íso 8 ceW efoS ieS heles hej efoveebkeÀ 3 pegueeF&, 
2009 mes hetJe& he´mlegle efkeÀS peeves ®eeefnS. 

 FueskeÌì^e@efvekeÀ he´eªhe ceW Mes³ej OeejCe keÀjves Jeeues Mes³ejOeejkeÀ ke=Àhe³ee veesì keÀjW 
efkeÀ mebyebefOele ef[heeefpeìjerpe Üeje GheueyOe efkeÀS ieS GvekesÀ yeQkeÀ KeeleeW kesÀ efJeJejCe 
FueskeÌì^e@efvekeÀ keÌueerDeefjbie mesJee megefJeOee kesÀ ceeO³ece mes ueeYeebMe osves / ueeYeebMe Jeejbì 
Yespeves nsleg Ghe³eesie ceW ueeS peeSbies. Deheves yeQkeÀ KeeleeW kesÀ efJeJejCe ceW heefjJele&ve keÀjeves 
kesÀ F®ígkeÀ Mes³ejOeejkeÀeW mes DevegjesOe nw efkeÀ Jes Deheveer ef[heeefpeìjer heeìeaefmehevìme keÀes 
yeQkeÀ KeeleeW keÀe hetCe& efJeJejCe osles ngS heefjJele&ve keÀjves keÀe DevegjesOe 3 pegueeF&, 2009 
keÀes ³ee Gmemes hetJe& keÀjW. 

8. heles ceW heefjJele&ve 
 YeeweflekeÀ ªhe mes Mes³ej OeejCe keÀjves Jeeues Mes³ejOeejkeÀeW mes DevegjesOe nw efkeÀ Jes Deheves 

heles ceW heefjJele&ve keÀer met®evee, ³eefo keÀesF& nw, lees efvecveefueefKele heles hej Mes³ej DeblejCe 
SpeWì Deewj jefpemì^ej keÀes YespeW :

 ScemeerSme efueefceìs[, (keÀ#e : yeQkeÀ Dee@HeÀ cenejeä^), DeeefHeÀme ¬eÀceebkeÀ 21/22, 
ie´eGC[ HeÌueesj, keÀeMeerjece peceveeoeme efyeeÅu[ie, 5, heer. ef[cesuees jes[ (Ieeef[³eeue 
iees[er), ceeqmpeo (hetJe&), cegbyeF&-400 009 

 HeÀesve: (022) 2372 6253-56 HewÀkeÌme : (022) 2372 6252
 ef[cewì ªhe mes Mes³ej OeejCe keÀjves Jeeues Mes³ejOeejkeÀeW mes DevegjesOe nQ efkeÀ Jes Deheves heles 

ceW heefjJele&ve keÀer met®evee, ³eefo keÀesF& nw, lees meerOes Deheves ef[heeefpeìjer heeìeaefmehevìme keÀes 
oW.

9.  Mes³ejOeejkeÀ / he´e@keÌmeerOeejkeÀ / he´efleefveefOe³eeW mes DevegjesOe nw efkeÀ Jes Jeee|<ekeÀ efjheesì& keÀer 
Deheveer he´efle Jeee|<ekeÀ Deece meYee ceW Deheves meeLe ueeSb. 

10. yeQkeÀ kesÀ KeeleeW kesÀ mebyebOe ceW DeefOekeÀ peevekeÀejer kesÀ F®ígkeÀ Mes³ejOeejkeÀeW mes DevegjesOe 
nw efkeÀ Jes yeQkeÀ kesÀ kesÀvêer³e keÀe³ee&ue³e ceW eqmLele efveJesMekeÀ mesJeeSb efJeYeeie keÀes Fme 
DeeMe³e keÀe efueefKele DevegjesOe Fme he´keÀej YespeW efkeÀ Jen Jeee|<ekeÀ Deece meYee keÀer 
efoveebkeÀ mes SkeÀ mehleen hetJe& GvnW efceue peeSb leeefkeÀ he´yebOeve met®eveeSb lew³eej jKe mekeWÀ. 
Mes³ejOeejkeÀ veesì keÀjW efkeÀ met®eveeSb / mheäerkeÀjCe kesÀJeue Jeee|<ekeÀ Deece meYee ceW ner 
GheueyOe efkeÀS peeSbies. 

Notice.indd   4Notice.indd   4 6/13/2009   12:48:04 PM6/13/2009   12:48:04 PM
www.reportjunction.com

http://www.reportjunction.com
www.reportjunction.com


5

1.  APPOINTMENT OF PROXY
 A SHAREHOLDER ENTITLED TO ATTEND AND VOTE AT THE 

MEETING IS ENTITLED TO APPOINT A PROXY TO ATTEND 
AND VOTE INSTEAD OF HIMSELF / HERSELF AND SUCH 
PROXY NEED NOT BE A SHAREHOLDER OF THE BANK. The 
Proxy form, in order to be effective, must be received at the place 
specifi ed in the Proxy form not less than Four days before the date of 
the Annual General Meeting i.e. before the closure hours of Friday, the 
10th July, 2009.

2.  APPOINTMENT OF AUTHORISED REPRESENTATIVE
 No person shall be entitled to attend to vote at the Annual General 

Meeting as a duly authorised representative of any body corporate 
which is a shareholder of the Bank, unless a copy of the resolution 
appointing him / her as a duly authorised representative, certifi ed to 
be true copy by the Chairman of the meeting at which it was passed 
shall have been deposited at the Central Offi ce of the Bank not less 
than Four days before the date of the Annual General Meeting i.e. on 
or before the closure hours of Friday, the 10th July, 2009.

3.  ATTENDANCE SLIP CUM ENTRY PASS
 For the convenience of the shareholders, Attendance slip-cum-

Entry pass is annexed to this Report. Shareholders / Proxy holders / 
Authorised representatives are requested to affi x their signatures at the 
space provided therein and surrender the Attendance slip-cum-entry 
pass at the venue. Proxy / Representative of a shareholder should state 
on Attendance slip – cum – Entry pass “Proxy” or “Representative” as 
the case may be.

4.  BOOK CLOSURE
 The Register of Shareholders and Share Transfer Register of the 

Bank will remain closed from Saturday, the 4th July, 2009 to 
Wednesday, the 15th July, 2009 (both days inclusive) for the purpose 
of Annual General Meeting and for ascertaining the entitlement for 
payment of dividend. 

5.  PAYMENT OF DIVIDEND
 Payment of dividend to shareholders as approved by the shareholders 

shall be paid to those shareholders whose names appear on the Register 
of Shareholders of the Bank as on 15th July, 2009 and in respect of 
shareholders holding their shares in dematerialised form as per the list 
provided to the Bank by the Depositories as on 3rd July, 2009 and 
the dividend warrants shall be mailed within 30 days from the date of 
Annual General Meeting.

6.  TRANSFERS
 Share certifi cates along with transfer deeds should be forwarded to 

the Registrar and Transfer Agent at the address given below for the 
transfer of shares of the Bank.

7. ELECTRONIC CLEARING SERVICE FACILITY (ECS)
 With respect to payment of dividend, the Bank provides the facility of 

ECS to all shareholders of the Bank, having their bank accounts in any 
of the following cities:

 Agra, Ahmedabad, Amritsar, Baroda, Bengaluru, Bhubaneshwar, 
Bhopal, Chandigarh, Coimbatore, Kolkata, Chennai, Guwahati, 
Gwalior, Hyderabad, Indore, Jaipur, Jallandhar, Jammu, Kanpur, 
Kolhapur, Lucknow, Ludhiana, Madurai, Mangalore, Mumbai, 
Nagpur, Nasik, New Delhi, Panaji, Patna, Pune, Rajkot, Solapur, Surat, 
Thiruvananthpuram, Vijayawada.

 Shareholders holding their shares in physical form, who wish to avail 
ECS facility may authorise the Bank with their ECS mandate in the 
prescribed form annexed to this Report. The request for payment of 
dividend through ECS for the year 2008-09 should be lodged with 
Registrar & Transfer Agent of the Bank M/s. MCS Ltd. at the address 
given in para 8 below on or before 3rd July, 2009. 

 Shareholders holding shares in electronic form may please note 
that their bank account details and ECS mandate as recorded with 
the respective Depositories will be considered for sending dividend 
through ECS / dividend warrants. Shareholders who wish to change 
such bank account details are requested to advise their depository 
participants only about such change with complete details of Bank 
Account on or before 3rd July, 2009. 

8. CHANGE OF ADDRESS
 Shareholders holding shares in physical form are requested to intimate 

changes, if any, in their registered address, to the Registrar and Share 
Transfer Agent of the Bank at the following address:

 MCS Limited, (Unit: Bank of Maharashtra) Offi ce No. 21/22, Ground 
Floor, Kashiram Jamnadas Bldg, 5, P. D’Mello Road, (Ghadiyal Godi), 
Masjid (E), Mumbai-400 009. 

 Tel: (022) 2372 6253-56 Fax: (022) 2372 6252 
 E Mail: mcspanvel@yahoo.co.in  

 Shareholders holding shares in electronic form are requested to intimate 
changes if any in their address directly to the respective depository 
participants.

9.  Shareholders / Proxy holders / Representatives are requested to bring 
their copies of Annual Report to the Annual General Meeting.

10.  Shareholders who wish to seek any information on the accounts are 
kindly requested to write to the Investor Services Department of the 
Bank at its Head Offi ce, which should reach the Bank atleast one week 
before the date of the Annual General Meeting so as to enable the 
Management to keep the information ready. Shareholders may note 
that information / clarifi cation shall be provided only at the Annual 
General Meeting.

BANK OF MAHARASHTRA
HEAD OFFICE : ‘Lokmangal’, 1501, Shivajinagar, Pune-411 005

NOTICE

NOTICE is hereby given that the Sixth Annual General Meeting of the Shareholders of Bank of Maharashtra will be held on Wednesday, the 15th July, 2009 
at 10.00 a.m. at Appasaheb Joag Auditorium, Bank of Maharashtra, Lokmangal, 1501, Shivajinagar, Pune 411 005 to transact the following business:

1. To discuss, approve and adopt the Balance Sheet as at 31st March, 2009 and the Profi t and Loss Account for the year ended 31st March, 2009, the Report 
of the Board of Directors on the working and activities of the Bank for the period covered by the Accounts and the Auditors’ Report on the Balance 
Sheet and Accounts.

2. To declare dividend for the year ended 31st March, 2009.

Place :  Pune (Allen C.A. Pereira)

Date :  14th May 2009  Chairman & Managing Director.

NOTES
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efveosMekeÀeW keÀer efjheesì& 2008-09

efveosMekeÀ ceb[ue, 31 cee®e&, 2009 keÀes meceehle Je<e& kesÀ efueS uesKee hejeref#ele efJeÊeer³e efJeJejCe, legueve 
he$e Deewj ueeYe leLee neefve Keeles kesÀ meeLe yeQkeÀ keÀer Jeee|<ekeÀ efjheesì& men<e& he´mlegle keÀjlee nw. 

he´yebOeve ®e®ee& Deewj efJeMues<eCe

1. ye=nled Deee|LekeÀ Deewj ceewefêkeÀ heefj¢M³e

1.1 JeweféekeÀ DeLe&J³eJemLee - GLeue-hegLeue Deewj mebmeej ceW næ[kebÀhe 
JeweféekeÀ DeLe&J³eJemLee Deewj Deee|LekeÀ eqmLeefle Je<e& 2008-09 kesÀ oewjeve DeeqmLej jner. Je<e& 2007 ceW 
meb³egÊeÀ jep³e DecesefjkeÀe ceW hewoe ngDee meye-he´eFce cee@ì&iespe mebkeÀì uesnceve ye´ome& kesÀ efoJeeefue³ee nesves 
kesÀ meeLe efmelebyej 2008 lekeÀ Deewj ienje nes ie³ee. ³eÐeefhe meye-he´eFce cee@ì&iespe #es$e, mebkeÀì keÀe he´cegKe 
keÀejCe Lee efHeÀj Yeer FmekesÀ efueS efpeccesoej cetue keÀejCe he´cegKe GVele DeLe&J³eJemLeeDeeW Üeje DeheveeF& 
ieF& keÀcepeesj ceewefêkeÀ veerefle³eeW kesÀ HeÀuemJeªhe yeæ[s hewceeves hej GlheVe JeweféekeÀ Demeblegueve keÀe melele 
DeeOeej hej yeves jnvee Lee. memleer cegêe keÀer GheueyOelee kesÀ heefjCeecemJeªhe $eÝCe DeefOekeÀ cee$ee ceW efue³ee 
ie³ee Deewj mebmeeOeveeW keÀe ieuele Deeyebìve ngDee efpemekesÀ keÀejCe Fve DeLe&J³eJemLeeDeeW kesÀ keÀeflehe³e #es$eeW 
ceW Deeeqmle iegyyeej hewoe nes ie³ee. efJeÊeer³e mebkeÀì ves JeemleefJekeÀ efJeée DeLe&J³eJemLee keÀes efÜleer³e efJeée 
³egOo kesÀ yeeo meyemes ienjer ceboer ceW OekesÀue efo³ee. 

meb³egÊeÀ jep³e DecesefjkeÀe kesÀ vesle=lJe ceW he´cegKe GVele DeLe&J³eJemLeeDeeW ceW oMekeÀ kesÀ hetJee&Oe& kesÀ oewjeve 
keÀce veececee$e keÀer y³eepe ojeW ves G®®elej Dee³e kesÀ efueS Dee¬eÀcekeÀ Keespe keÀes he´eslmeeefnle efkeÀ³ee. 
heefjCeecemJeªhe GYejleer yeepeej DeLe& J³eJemLeeDeeW ceW efJekeÀefmele efJeée mes hetbpeer keÀe Yeejer peceeJe nesves 
ueiee. efmelebyej 2008 ceW meb³egÊeÀ jep³e DecesefjkeÀe Deewj Dev³e efJekeÀefmele DeLe& J³eJemLeeDeeW ceW lejuelee 
keÀer keÀceer kesÀ meeLe hetbpeer he´Jeen ceW Yeejer he´l³eeJele&ve Deewj GYejleer yeepeej DeLe& J³eJemLeeDeeW ceW Iejsuet 
keÀjWmeer ceW lejuelee keÀe mebkeÀì osKee ie³ee Lee. 

JeweféekeÀ men³eesie Deewj mecevJe³eve kesÀ ceeO³ece mes Fme JeweféekeÀ mebkeÀì mes efveheìves keÀer DeeJeM³ekeÀlee keÀes 
mecePeles ngS peer-20 osMeeW kesÀ vesleeDeeW ves Dehe´wue 2009 ceW mebheVe Deheveer yewþkeÀ ceW efJeÊeer³e yeepeejeW 
Deewj mebmLeeveeW ceW mLee³eerlJe ueeves, efJeéeeme hegveë keÀe³ece keÀjves Deewj Je=eqOo keÀes hegvepeeaefJele keÀjves 
kesÀ efueS efveCe&³eelcekeÀ, meceeqvJele Deewj J³eehekeÀ keÀoce Gþeves kesÀ efueS he´efleyeOolee peleeF& nw. Fme 
¢eqäkeÀesCe keÀe yeepeej mebYeeJeveeDeeW hej mekeÀejelcekeÀ he´YeeJe heæ[e nw. 

1.1.1 mebYeeJeveeSb
Devleje&ä^er³e cegêe keÀes<e ves Devegceeve ueiee³ee nw efkeÀ Je<e& 2009 ceW JeweféekeÀ Glheeove ceW 0.5 mes 1.0 
he´efleMele keÀer keÀceer DeeSieer. efJeée J³eeheej mebieþve ves Yeer Je<e& 2009 kesÀ oewjeve JeweféekeÀ J³eeheej ceW 
9% mebkegÀ®eve keÀe Devegceeve ueiee³ee nw. Dele:JeweféekeÀ J³eeheej ceW keÀceer keÀe he´YeeJe GYejleer yeepeej 
DeLe&J³eJemLeeDeeW hej Yeer heæ[siee.

1.2 Yeejleer³e DeLe&J³eJemLee - efJeÊeer³e efJeIeìve keÀe meecevee
³eÐeefhe Yeejleer³e yeQeEkeÀie / efJeÊeer³e he´Ceeueer meb³egÊeÀ jep³e DecesefjkeÀe kesÀ meye-he´eFce cee@ì&iespe Deeeqmle 
mebkeÀì mes he´l³e#e ªhe mes he´YeeefJele veneR Leer efHeÀj Yeer JeweféekeÀ efJeÊeer³e mebkeÀì keÀer uenj keÀe he´YeeJe 
Yeejleer³e DeLe& J³eJemLee Deewj efJeÊeer³e keÀe³e& efve<heeove hej Yeer heæ[e. Fmemes JeweféekeÀjCe kesÀ he´YeeJe meeceves 
DeeS. Je<e& 2003-08 kesÀ heeb®e Je<eeX kesÀ oewjeve 8.9 he´efleMele keÀer Deewmele Je=eqOo oj neefmeue keÀjves kesÀ 
yeeo Yeejleer³e DeLe&J³eJemLee Je<e& 2008-09 ceW efJekeÀì ªhe mes Gleej hej Leer. efkeÀvleg JeweféekeÀ mebkeÀì kesÀ 
keÀejCe Je=eqOo ceW leerJe´ ªhe mes keÀceer Dee ieF&. iele meele Je<eeX ceW henueer yeej ueieeleej henues heeb®e ceen 
ceW (DeÊetÀyej 2008 mes HeÀjJejer 2009) efve³ee&le keÀce ngS. DeÊetÀyej 2008 mes HeÀjJejer 2009 kesÀ 
heeb®e ceen kesÀ efueS DeewÐeesefiekeÀ Glheeove met®ekeÀebkeÀ efveeq<¬eÀ³e jne Deewj oes ceen kesÀ efueS vekeÀejelcekeÀ 
jne. mesJee #es$e, efpemekeÀe iele heeb®e Je<eeX ceW Je=eqOo ceW he´cegKe ³eesieoeve Lee, efHeÀj Yeer ceboer ceW HebÀme ie³ee 
efJeMes<ekeÀj efvecee&Ce, heefjJenve, mebhe´s<eCe, J³eeheej Deewj melkeÀej #es$eeW ceW ceboer DeeF&. 

Je<e& 2007-08 ceW ngF& 9.00 he´efleMele keÀer Je=eqOo keÀer leguevee ceW Je<e& 2008-09 kesÀ henues veew ceefnveeW 
ceW JeemleefJekeÀ Yeejleer³e mekeÀue Iejsuet Glheeo ceW 6.9 he´efleMele keÀer Je=eqOo ngF&. Je<e& 2008-09 kesÀ 
hetCe& Je<e& kesÀ efueS Yeejleer³e efj]peJe& yeQkeÀ ves Devegceeve ueiee³ee nw efkeÀ mekeÀue Iejsuet Glheeo keÀer oj 6.5 
he´efleMele mes 6.75 he´efleMele kesÀ ceO³e jnsieer. Je<e& oj Je<e& DeeOeej hej 2.8 he´efleMele keÀer Je=eqOo kesÀ 
meeLe Je<e& 2008-09 (Dehe´wue-HeÀjJejer) kesÀ oewjeve DeewÐeesefiekeÀ #es$e keÀer Je=eqOo oj keÀeHeÀer keÀce jner nw. 
peyeefkeÀ iele Je<e& keÀer leovegªheer DeJeefOe ceW ³en oj 8.8 he´efleMele Leer. efveJesMe ceebie ceW Je=eqOo - mekeÀue 

DIRECTORS’ REPORT 2008-09

The Board of Directors have pleasure in presenting the Annual Report of 
the Bank together with the Audited Financial Statements, Balance Sheet and 
Profi t and Loss Account for the year ended 31st March 2009.

MANAGEMENT DISCUSSION AND ANALYSIS

1. MACRO ECONOMIC AND MONETARY 
ENVIRONMENT

1.1 Global Economy – an upheaval and the world in turmoil
The global fi nancial and economic conditions remained turbulent during the 
year 2008-09. What started as a sub-prime mortgage sector crisis in the 
USA in 2007, intensifi ed in September 2008 with the bankruptcy of Lehman 
Brothers. Although the sub-prime mortgage sector was the immediate cause 
of the crisis, the fundamental factor responsible for it was the persistence 
of large scale global imbalances created by loose monetary policy adopted 
by the major advanced economies. Availability of cheap money resulted in 
excessive leveraging and misallocation of resources, which fed the asset 
bubble in certain sectors of these economies. The fi nancial crisis pushed the 
real world economy into the deepest recession since World War II.

The low nominal interest rates during the fi rst half of the decade in major 
advanced economies led by the USA, encouraged aggressive search for 
higher yields and resulted infl ux of capital from the developed world to the 
emerging market economies (EMEs). With the liquidity crunch in the USA 
and other developed economies in September 2008, heavy reversal of capital 
fl ow and the accompanying liquidity crunch in the domestic currency, were 
witnessed in EMEs as well. 

In recognition of the need to tackle this global crisis through global 
coordination and cooperation, the G-20 leaders in the meeting held in 
April 2009, committed themselves to take decisive, coordinated and 
comprehensive steps to revive growth, restore confi dence and stability in the 
fi nancial markets and institutions. The approach has had a positive impact 
on market perceptions.

1.1.1 Outlook
The International Monetary Fund (IMF) has estimated global output to 
shrink by 0.5 to 1.0 per cent in 2009. EMEs will not remain insulated from 
this global economic slump due to reduction in world trade, as the World 
Trade Organization (WTO) has projected a 9 per cent contraction in it 
during 2009.

1.2 Indian Economy – facing fi nancial meltdown 
Even though the Indian banking / fi nancial system is not directly exposed 
to the US sub-prime mortgage assets, ripple effects of the global fi nancial 
crisis also affected the Indian economic and fi nancial performance. This 
brought to fore, the fl ip side of globalization. After clocking annual growth 
of 8.9 per cent on an average during the fi ve years 2003-08, Indian economy 
was in for a cyclical downturn in 2008-09. But the drop in growth was 
sharper on account of the impact of the global crisis. For the fi rst time in 
seven years, exports declined for fi ve months in a row, from October 2008 to 
February 2009. The Index for Industrial Production (IIP) for the fi ve months 
October 2008 to February 2009 has been stagnant, turning negative for two 
months. The Services sector, which has been a major contributor to growth 
in the past fi ve years or so, has slowed down, particularly in construction, 
transport, communication, trade, hospitality etc. 

Real Indian GDP grew by 6.9 per cent during the fi rst nine months of 
2008-09 as compared to 9.0 per cent in 2007-08. For the full year 2008-09, the 
Reserve Bank has projected GDP growth in the range of 6.5 to 6.75 per cent. 
Growth momentum of the industrial sector considerably slowed down during 
2008-09 (April-February) with the year-on-year expansion of 2.8 per cent as 
compared to 8.8 per cent in the corresponding period of the previous year. The 
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Iejsuet hetbpeer ieþve Je<e& 2008-09 (Deefie´ce Devegceeve) kesÀ oewjeve 8.9 he´efleMele jne. peyeefkeÀ 2007-
08 (lJeefjle Devegceeve) ceW ³en  12.9 he´efleMele Lee. Yeejle mejkeÀej Deewj Yeejleer³e efj]peJe& yeQkeÀ ves 
mebkeÀì kesÀ he´YeeJe keÀes keÀce keÀjves kesÀ efueS hejmhej hejeceMe& Deewj men³eesie kesÀ meeLe keÀe³e& efkeÀ³ee. 
he³ee&hle Iejsuet Deewj HeÀesjskeÌme lejuelee yeveeS jKeles ngS JeweféekeÀ efJeÊeer³e mebkeÀì kesÀ meb¬eÀecekeÀ ªhe keÀes 
jeskeÀves nsleg Yeejleer³e efj]peJe& yeQkeÀ ves veerefleiele Ghee³e efkeÀS. Yeejle mejkeÀej ves efomebyej 2008 Deewj 
HeÀjJejer 2009 ceW Iejsuet Glheeove Deewj ceebie keÀes yeæ{eves Deewj megeqmLej ceee|peve keÀes megiece yeveeves kesÀ 
efueS leerve he´eslmeenve hewkesÀpe ueeiet efkeÀS. 

LeeskeÀ cetu³e met®ekeÀebkeÀ Üeje ceeheer ieF& ns[ueeFve cegêe mHeÀerefle ceW efJeÊeer³e Je<e& kesÀ hetJee&Oe kesÀ oewjeve 
Yeejer Je=eqOo osKeer ieF& Deewj GÊejeOe& ceW Yeejer keÀceer heefjueef#ele ngF&. Yeejer hetbpeer yee¿ehe´Jeen kesÀ 
Ghejevle leermejer efleceener ceW ©he³ee lejuelee mebkeÀì kesÀ keÀejCe efiejleer ngF& ceebie kesÀ heefjCeecemJeªhe Je<e& 
2008-09 kesÀ Devle lekeÀ ns[ueeFve cegêe mHeÀerefle oj Metv³e lekeÀ hengb®e ieF&. efJeÊeer³e Je<e& kesÀ oewjeve 
Yeejleer³e efj]peJe& yeQkeÀ ves lejuelee mecee³eespeve heOoefle keÀes keÀæ[e keÀjves kesÀ mLeeve hej mejue yevee efo³ee. 
he´ejef#ele Devegheele Deewj veerefleiele ojW keÀce keÀer ieF¥. efJeÊeer³e Je<e& kesÀ GÊejeOe& ceW meerDeejDeej Deewj efjhees 
jsì keÀes 400 DeeOeej DebkeÀeW mes keÀce efkeÀ³ee ie³ee Deewj SmeSueDeej ceW 100 DeeOeej DebkeÀeW keÀer keÀceer 
keÀer ieF&. heefjCeecemJeªhe Iejsuet lejuelee ceW keÀceer DeuhekeÀeue lekeÀ jner Deewj megefJeOeepevekeÀ lejuelee 
eqmLeefle keÀes hegveë keÀe³ece keÀj efo³ee ie³ee.

1.3 Iejsuet yeQeEkeÀie heefj¢M³e 
efoveebkeÀ 27.03.2009 keÀes Devegmetef®ele JeeefCeeqp³ekeÀ yeQkeÀeW keÀer meceie´ peceejeefMe³eeb Je<e& 2008-09 kesÀ 
oewjeve ©. 6,33,382 keÀjesæ[ mes yeæ{keÀj ©. 38,30,322 keÀjesæ[ keÀer nes ieF&. Fme he´keÀej 2007-08 
ceW ngF& 22.4 he´efleMele keÀer leguevee ceW 19.8 he´efleMele Je=eqOo oj neefmeue ngF&. KeeÐeslej $eÝCeeW ceW Je<e& 
2007-08 keÀer leovegªheer DeJeefOe ceW ngF& 22.3 he´efleMele keÀer Je=eqOo keÀer leguevee ceW Fme Je<e& Je=eqOo 
17.3 he´efleMele hej keÀce jner. DeÊetÀyej 2008 keÀer yeeo keÀer DeJeefOe ceW $eÝCe keÀer ceebie meblegefuele jner 
peyeefkeÀ Fme mece³e ceW meeceev³e ªhe mes DeLe&J³eJemLee Deewj efJeMes<e ªhe mes DeewÐeesefiekeÀ #es$e ceboer ceW 
Lee. Yeejleer³e efj]peJe& yeQkeÀ Üeje he´keÀeefMele DeebkeÀæ[W oMee&les nQ efkeÀ ke=Àef<e Deewj GÐeesieeW keÀes $eÝCe keÀe 
he´Jeen efJeMes<e ªhe mes mejkeÀejer #es$e kesÀ yeQkeÀeW mes Je<e& 2008-09 ceW 27 HeÀjJejer, 2009 keÀes Je<e& 
2007-08 keÀer leguevee ceW GuuesKeveer³e ªhe mes DeefOekeÀ Lee. leLeeefhe J³eefÊeÀiele $eÝCe Deewj mesJeeDeeW 
keÀer $eÝCe Je=eqOo oj ceW keÀceer DeeF& nw. 

Fmeer DeJeefOe kesÀ oewjeve meYeer Devegmetef®ele JeeefCeeqp³ekeÀ yeQkeÀeW keÀer meye-heerSueDeej GOeejer (efve³ee&le $eÝCe 
Deewj íesìs $eÝCeeW keÀes íesæ[keÀj) kesÀ efnmmes ceW keÀceer osKeer ieF& pees cee®e&, 2008 ceW 75.9 he´efleMele Les 
Deewj efomebyej 2008 ceW IeìkeÀj 71.5 he´efleMele nes ieS. 

mejkeÀejer Deewj Dev³e Devegceesefole he´efleYetefle³eeW ceW Devegmetef®ele JeeefCeeqp³ekeÀ yeQkeÀeW keÀe efveJesMe 
27.03.2009 keÀes 20 he´efleMele mes yeæ{ ie³ee Deewj ©. 1,94,031 keÀjesæ[ kesÀ mlej lekeÀ hengB®e 
ie³ee. peyeefkeÀ iele Je<e& keÀer leovegªheer DeJeefOe ceW 22.8 he´efleMele keÀer Je=eqOo ope& keÀer ieF& Leer. 
Devegmetef®ele JeeefCeeqp³ekeÀ yeQkeÀeW keÀe efveJesMe mes pecee Devegheele 27.03.2009 keÀes 30.43 he´efleMele 
hej yevee jne.

1.4  Iejsuet DeLe&J³eJemLee nsleg mebYeeJeveeSb - ®egveewefle³eeb Deewj DeJemej
Yeejle yeQeEkeÀie, efJeÊeer³e Deewj efj³eue ®ewveueeW kesÀ ceeO³ece mes Dehe´l³e#e he´YeeJe DevegYeJe keÀj jne 
nw. hetCe& Dehe´l³e#e he´YeeJe DeYeer osKevee yeekeÀer nw keÌ³eeWefkeÀ DeLe&J³eJemLee keÀer Je=eqOo hej vekeÀejelcekeÀ 
[j DeYeer Yeer keÀe³ece nw. Yeejleer³e efj]peJe& yeQkeÀ ves Je<e& 2009-10 kesÀ oewjeve Yeejleer³e mekeÀue 
Iejsuet Glheeo ceW 6 he´efleMele Je=eqOo oj keÀe Devegceeve ueiee³ee nw. keÀefþve heefjeqmLeefle³eeW kesÀ 
Ghejevle Yeer Yeejleer³e DeLe&J³eJemLee, cepeyetle efJeÊeer³e mebmLeeveeW Deewj De®ís keÀe³e&jle yeepeejeW kesÀ 
meeLe ue®eerueer yeveer jner. Dev³e DeefOekeÀebMe osMeeW keÀer leguevee ceW osMe keÀer Je=eqOo keÀer mebYeeJeveeSb 
mekeÀejelcekeÀ nQ. he´eslmeeefnle keÀjves Jeeueer yeele ³en nw efkeÀ osMe keÀer DeLe&J³eJemLee kesÀ cetue keÀejkeÀ 
cepeyetle yeves jns nQ. Deye yeQeEkeÀie GÐeesie kesÀ mece#e meecetefnkeÀ ®egveewleer nw efkeÀ DeLe&J³eJemLee kesÀ 
GlheeokeÀ #es$eeW keÀes efJeMes<e ªhe mes met#ce, ueIeg Deewj ceO³ece GÐece keÀes megiece $eÝCe he´Jeen 
megefveeq½ele efkeÀ³ee peeS efpemekesÀ keÀejCe jespeieej, Dee³e efvecee&Ce leLee GheYeesie kesÀ ceeO³ece mes 
DeLe&J³eJemLee ceW megOeej megiece nesiee. Fme mebkeÀì ves yeQeEkeÀie he´Ceeueer keÀes efJeÊeer³e megefJeOeeDeeW 
mes Jebef®ele Deewj GheueyOe mebmeeOeveeW keÀe GlheeokeÀ Ghe³eesie keÀjves keÀer #ecelee Jeeues ueesieeW lekeÀ 
hengB®eves keÀe DeJemej efo³ee nw.

Yeejleer³e efj]peJe& yeQkeÀ ves Je<e& 2009-10 kesÀ oewjeve Devegmetef®ele JeeefCeeqp³ekeÀ yeQkeÀeW keÀer meceie´ 
peceejeefMe³eeW ceW 18 he´efleMele Deewj $eÝCe ceW 20 he´efleMele keÀer meboYe& Je=eqOo oj oMee&³eer nw.

growth in investment demand – Gross Domestic Capital Formation (GDCF) 
– decelerated to 8.9 per cent in 2008-09 as compared to 12.9 per cent in 
2007-08. The Government of India as well as the Reserve Bank of India 
acted in coordination and consultation to minimize the impact of the crisis. 
The Reserve Bank policy stance was aimed at containing the contagion from 
the global fi nancial crisis while maintaining adequate domestic and forex 
liquidity. The central government launched three fi scal stimulus packages 
between December 2008 and February 2009 aimed at boosting domestic 
demands and productivity and facilitating sustainable margins.

On the price front, the headline infl ation rate measured by the wholesale 
price index (WPI) showed sharp rise during the fi rst half of the fi scal and 
witnessed a sharper fall in the second half. The head line infl ation rate 
reached near zero level by the end of 2008-09 due to falling demand caused 
by the rupee liquidity crisis in the third quarter following heavy capital 
outfl ow. The RBI switched its liquidity adjustment mode from ‘tightening’ 
to ‘easing’ during the course of the fi scal. The reserve ratios and policy rates 
were pared. While CRR and Repo rate were reduced by 400 basis points 
each, SLR was reduced by 100 basis points in the second half of the year. 
Consequently, the domestic liquidity shortage was experienced only for a 
short period and the comfortable liquidity position was restored.

1.3  Domestic Banking Scenario
Aggregate deposits of Scheduled Commercial Banks (SCBs) increased by 
Rs. 6,33,382 crore during 2008-09 and stood at Rs. 38,30,322 crore as at 
27.03.2009 showing a growth of 19.8 per cent as compared to 22.4 per 
cent recorded during 2007-08. The growth in non-food bank credit has been 
lower at 17.3 per cent than the 22.3 per cent growth in the corresponding 
period 2007-08. Demand for credit has moderated in the period subsequent 
to October 2008 when the economy in general and the industrial sector in 
particular had slowed down. The data published by the Reserve Bank of 
India mentions that credit fl ow to agriculture and industry, particularly from 
public sector banks was signifi cantly higher in 2008-09 as of February 27, 
2009 than in 2007-08. Credit growth in personal loan and services, however, 
had declined.

The Period has also witnessed a decline in the share of Sub PLR lending 
for all SCBs (excluding export credit and small loans) from 75.9 per cent in 
March 2008 to 71.5 per cent in December 2008.

Investments of SCBs in Government and other approved securities have 
grown by 20 per cent as of 27.03.2009 to reach the level of Rs. 1,94,031 
crore as against 22.8 per cent growth recorded during the corresponding 
period in the previous year. The investments to deposit ratio of SCBs 
remained at 30.43 per cent as of 27.03.2009.

1.4  Outlook for Domestic Economy - of challenges and 
opportunities

India is experiencing the knock-on effect through banking, fi nancial and real 
channels. The full knock-on effect is yet to be seen and the downward trend 
on economic growth continues. The Reserve Bank has projected Indian GDP 
growth rate for 2009-10 at around 6 per cent. Notwithstanding the diffi cult 
situation, the Indian economy remains resilient with well functioning 
markets and sound fi nancial institutions. Growth prospects in the country are 
favourable compared to most other countries. What is encouraging is that 
the fundamentals of our economy continue to be strong. Now the collective 
challenge before the banking industry is to ensure smooth credit fl ow to all 
productive sectors of the economy, particularly micro, small and medium 
enterprises that would facilitate economic recovery through employment, 
income generation and consumption. The crisis provides an opportunity to 
the banking system to reach out to the fi nancially excluded/marginalized 
who have the capability to make productive use of the available fi nancial 
resources. 

RBI has indicated a reference growth rate of 18 per cent in aggregate 
deposits and 20 per cent in credit of SCBs during the year 2009-10. 
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2.  yeQkeÀ Dee@HeÀ cenejeä^ 2008-09 - melele Je=eqOo 
Je<e& kesÀ oewjeve yeQkeÀ Dev³e JeeefCeeqp³ekeÀ yeQkeÀeW kesÀ meceeve DeefOekeÀebMe keÀejesyeejer ceeveoC[eW hej 
keÀe³e&efve<heeove oMee& mekeÀe.

2.1  keÀejesyeej 
yeQkeÀ keÀe kegÀue keÀejesyeej ©. 87,000 keÀjesæ[ kesÀ mlej keÀes heej keÀj 31.03.2009 keÀes ©. 87,109 
keÀjesæ[ keÀe jne. Fme he´keÀej 21.74  he´efleMele keÀer Je=ef× ope& ngF&.

2.2 peceejeefMe³eeb 
Je<e& kesÀ oewjeve yeQkeÀ keÀer kegÀue peceejeefMe³eeW ceW ©. 10,497 keÀjesæ[ keÀer meblegefuele Je=eqOo ngF& efpemekesÀ 
HeÀuemJeªhe kegÀue peceejeefMe³eeb ©. 52,255 keÀjesæ[ keÀer nes ieF&. Fme he´keÀej cee®e& 2008 kesÀ mlej 
©. 41,758 hej 25.74 he´efleMele keÀer Je=ef× ope& ngF&. meceeve DeJeefOe ceW meceie´ peceejeefMe³eeW ceW 
25.59 he´efleMele keÀer Je=eqOo ope& ngF&.

efoveebkeÀ 31.03.2009 keÀes meceie´ peceejeefMe³eeW ceW ©. 18,650 keÀjesæ[ keÀer ye®ele Je ®eeuet 
peceejeefMe³eeW meefnle ceebie peceejeefMe³eeW keÀe efnmmee 35.69 he´efleMele Lee pees GÐeesie mlej mes keÀeHeÀer 
DeefOekeÀ Lee.

2.3  $eÝCe DeefYeefve³eespeve
yeQkeÀ ceW GOeejer veerefle ueeiet nw pees iegCeveelcekeÀ $eÝCe Je=eqOo hej yeue osleer nw. Yeejleer³e efj]peJe& yeQkeÀ 
Üeje peejer efJeefYeVe efoMeeefveoxMeW leLee Yeejle mejkeÀej kesÀ he´eLeefcekeÀlee #es$e kesÀ ceeveoC[eW kesÀ Devegmeej 
hetCe& GOeejer veerefle lew³eej keÀer ieF& nw. veerefle ceW cenlJe Jeeues #es$e,peesefKece IeìkeÀ keÀe he´efleheeove efkeÀ³ee 
ie³ee nw Deewj $eÝCeeW keÀer iegCeelcekeÀ Je=eqOo kesÀ efueS efJeJeskeÀer efJeieesheve meerceeDeeW keÀes Yeer efveOee&efjle efkeÀ³ee 
ie³ee nw.

mekeÀue Deefie´ce 31.3.2008 kesÀ ©. 29,798 keÀjesæ[ kesÀ mlej mes 16.84 he´efleMele keÀer Je=eqOo kesÀ 
meeLe yeæ{keÀj 31.3.2009 keÀes ©.34,817 keÀjesæ[ kesÀ nes ieS.

efoveebkeÀ 31.3.2009 keÀes $eÝCe pecee Devegheele 66.63 he´efleMele Lee.

2.3.1 efveefOe³eeW keÀe #es$eJeej efJeefve³eespeve - efJekesÀvêerle peesefKece Je meblegefuele Je=eqOo 
yeQkeÀ keÀe he´³eeme jne nw efkeÀ DeLe&J³eJemLee kesÀ efJeefYeVe mebJeieeX keÀe efJeÊehees<eCe keÀjles mece³e meYeer 
mebJeieeX ceW $eÝCe efJelejCe megefveeq½ele keÀjves keÀer ¢eqä mes efJekesÀvêerle $eÝCe mebefJeYeeie yeveeS jKee peeS. 
yeQkeÀ ves DeLe&J³eJemLee Je=eqOo ceW ³eesieoeve osves Jeeues keÀesj, efJeefvecee&Ceer, he´eLeefcekeÀlee #es$e Je Gmeer he´keÀej 
yegefve³eeoer mebj®eveelcekeÀ meskeÌìj keÀes meceLe&ve osves kesÀ Deheves he´³eeme peejer jKes. jeä^er³e Deee|LekeÀ Je=eqOo 
he´eLeefcekeÀleeDeeW kesÀ he´keÀeMe ceW yeQkeÀ keÀe Fme he´keÀej keÀe keÀe³e& YeefJe<³e ceW Yeer peejer jnsiee.

Deveg- 
¬eÀceebkeÀ

efJeefve³eesefpele $eÝCe 31.03.2009 keÀes 
yekeÀe³ee © keÀjesæ[ ceW

kegÀue yekeÀe³ee 
$eÝCe mes he´efleMele

1 GÐeesie 13189 37.88

 FmeceW mes   

i  DeJemebj®eveelcekeÀ 3897 11.19

ii jmee³eve, [e³e Je hesvì Fl³eeefo 1050 3.02

iii hesì^esefue³ece 931 2.67

iv ueesne Je mìerue 1135 3.26

v keÀheæ[e 1159 3.33

vi Fbefpeefve³eefjbie 1048 3.01

vii Dev³e GÐeesie 3969 11.40

2 ke=Àef<e 5427 15.59

3 SceSmeSceF& 3074 8.83

4 Dev³e he´eLeefcekeÀlee #es$e 4150 11.92

5 HegÀìkeÀj #es$e 4542 13.05

6 DeeJeeme 2959 8.50

7 efMe#ee 347 1.00

8 efve³ee&le 710 2.04

9 JeeefCeeqp³ekeÀ Yet-mebheoe 1780 5.11

2.  BANK OF MAHARASHTRA 2008-09 - consistent growth
During the year, the Bank has been able to show performance in tune with 
other commercial banks on most of the business parameters. 

2.1  Business
The total business of the Bank crossed the level of Rs. 87,000 crore and 
stood at Rs.87,109 crore as on 31.03.2009 registering a growth of 21.74 
per cent. 

2.2  Deposits 
There was a robust deposit growth of Rs.10,497 crore during the year due 
to which the total deposits of the Bank rose to Rs. 52,255 crore, up by 
25.74 per cent over the level of Rs.41,758 crore as at the end of March 
2008. Aggregate deposits recorded a growth of 25.59 per cent over the same 
period.

Demand deposits, consisting of current and savings account (CASA) 
deposits, stood at Rs.18,650 crore, constituting 35.69 per cent of aggregate 
deposits as of 31.03.2009, which is well above industry average.

2.3  Credit Deployment 
The Bank has put in place a lending policy with an emphasis on qualitative 
credit growth. The policy is fully in conformity with the guidelines issued 
by RBI and also the Priority Sector lending norms of the Government of 
India. The policy enunciates the thrust areas, risk factors and also sets out 
prudential exposure limits to facilitate qualitative expansion of credit. 

The Gross Advances increased from Rs.29,798 crores as on 31.3.2008 to 
Rs. 34,817 crores as on 31.3.2009 with a growth of 16.84 per cent.

The Credit Deposit Ratio as on 31.3.2009 was 66.63 per cent.

2.3.1  Sectoral deployment of credit - diversifi ed risk and balanced 
growth

While fi nancing the various segments of the economy, the Bank has 
endeavoured to maintain a diversifi ed credit portfolio, with a view to 
ensuring credit-dispersion across sectors. The Bank has continued its efforts 
to support core, manufacturing and priority sectors as well as infrastructure 
projects, which serve to drive economic growth. This focus of the Bank will 
continue in future, in the light of the national economic growth priorities.

Sr. 
No.

Credit deployed 31.03.2009
Outstanding
Rs. In crore

Percentage to 
total credit 

outstanding
1 Industry 13189 37.88

 Of which   

i  Infrastructure 3897 11.19

ii Chemicals, Dyes, Paints etc 1050 3.02

iii Petroleum 931 2.67

iv Iron & Steel 1135 3.26

v Textiles 1159 3.33

vi Engineering 1048 3.01

vii Other Industries 3969 11.40

2 Agriculture 5427 15.59

3 MSME 3074 8.83

4 Other priority sectors 4150 11.92

5 Retail sector 4542 13.05

6 Housing 2959 8.50

7 Education 347 1.00

8 Exports 710 2.04

9 Commercial real estate 1780 5.11
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2.3.2 $eÝCe he´Meemeve Deewj efveiejeveer - Deeeqmle iegCeJeÊee he´yebefOele keÀjvee

GOeej KeeleeW ceW hetJe& ®esleeJeveer mebkesÀleeW kesÀ DeefYeefveOee&jCe keÀer he´Ceeueer ueeiet nw. efJeMes<e ªhe mes 
GuuesefKele Keeles, efpevekesÀ mebyebOe ceW hetJe& ®esleeJeveer mebkesÀle he´ehle ngS nQ, keÀer efveiejeveer keÀj Fme mebyebOe 
ceW Yeejleer³e efj]peJe& yeQkeÀ kesÀ efoMeeefveoxMeeW kesÀ Devegheeueve ceW megOeejelcekeÀ keÀoce GþeS peeles nQ leeefkeÀ 
Fve KeeleeW keÀer Depe&keÀ eqmLeefle keÀes yeveeS jKee pee mekesÀ. 

$eÝCe iegCeJeÊee ceW megOeej, $eÝCe he´Meemeve, cebpetjer he´ef¬eÀ³ee keÀer meceer#ee, efJeefve³ecevekeÀejer Devegheeueve 
Deewj $eÝCe peesefKece cetu³eebkeÀve keÀer mJeleb$e meceer#ee, $eÝCe uesKee hejer#ee kesÀ ceeO³ece mes megefveeq½ele keÀer 
peeleer nw.  

yeQkeÀ kesÀ heeme ef¬eÀce he´Ceeueer ceW meYeer GOeej KeeleeW keÀe J³eehekeÀ [eìe DeeOeej nw, pees efkeÀ 
SkeÀ cenlJehetCe& he´yebOe met®evee he´Ceeueer nw. Fve met®eveeDeeW keÀe Ghe³eesie Dee³e DeefYeefveOee&jCe Deewj 
Deeeqmle JeieeakeÀjCe ceeveob[eW kesÀ Devegmeej Deeeqmle JeieeakeÀjCe keÀjves Je he´eJeOeeve keÀjves, $eÝCe 
efveiejeveer, YeeJeer Devepe&keÀ KeeleeW kesÀ DeefYeefveOee&jCe, Devepe&keÀ Deeeqmle he´yebOeve ceW efkeÀ³ee peelee nw. 

2.4  Deeeqmle efve<heeove - megOeej

he´efleMele ªhe ceW mekeÀue Deefie´ceeW mes mekeÀue Devepe&keÀ Deeeqmle³eeW keÀe mlej 31.3.2008 kesÀ 2.57 
mes megOej keÀj efoveebkeÀ 31.3.2009 keÀes 2.29 he´efleMele  nes ie³ee Deewj efveJeue SveheerS Devegheele 
31.3.2008 kesÀ 0.87 he´efleMele mes megOej keÀj efoveebkeÀ 31.3.2009 keÀes 0.79 he´efleMele nes ie³ee. 
efoveebkeÀ 31.3.2009 keÀes SveheerS keÀJejspe 63.16 he´efleMele Lee. 

Deefleos³eleeDeeW keÀer Jemetueer nsleg ®etkeÀkeÀlee& GOeejkeÀlee&DeeW kesÀ meeLe ienve DevegJele&ve, SARFAESI 
DeefOeefve³ece kesÀ he´eJeOeeveeW kesÀ Devegmeej he´efleYetefle he´Jele&ve keÀe he´YeeJeer keÀe³ee&vJe³eve, peefìue 
Devepe&keÀ Deefie´ceeW ceW $eÝCe Jemetueer DeefYekeÀjCe keÀ#eeW kesÀ ceeO³ece mes Jemetueer keÀer he´ef¬eÀ³ee ceW 
lespeer, megjef#ele Deeeqmle³eeW keÀer Jemetueer kesÀ efueS $eÝCe Jemetueer DeefYekeÀjCe mes he´ehle Jemetueer 
he´ceeCehe$eeW keÀe MeerIe´ efve<heeove, J³eehekeÀ Jemetueer veerefle kesÀ efoMeeefveoxMeeW keÀe keÀe³ee&vJe³eve Fl³eeefo kesÀ 
heefjCeecemJeªhe Devepe&keÀ KeeleeW ceW ©. 210.53 keÀjesæ[ keÀer vekeÀo Jemetueer ngF& FmeceW mes uespej Mes<e 
ceW Jemetueer ©. 152.31 keÀjesæ[ keÀer ngF& 

2.5 efJeosMeer cegêe keÀejesyeej Deewj efve³ee&le efJeÊe

Je<e& kesÀ oewjeve yeQkeÀ ves iele Je<e& kesÀ ©. 14,244 keÀjesæ[ keÀer leguevee ceW ©. 16,281 keÀjesæ[ 
keÀe J³eeheejer DeeJele& neefmeue efkeÀ³ee. pees iele Je<e& hej 14.30 he´efleMele keÀer Je=eqOo oMee&lee 
nw. efve³ee&le J³eeheej Deewj DeeJekeÀ he´s<eCe ©. 9,295 keÀjesæ[ kesÀ jns, pees kegÀue J³eeheejer 
keÀejesyeej keÀe 57.09 he´efleMele efnmmee nw. peyeefkeÀ Dee³eele Deewj peeJekeÀ he´s<eCe ©. 6,986 
keÀjesæ[ kesÀ jns. 31.03.2009 keÀes yekeÀe³ee efve³ee&le $eÝCe ©. 711 keÀjesæ[ kesÀ jns. 
ie´enkeÀeW keÀer efJeosMeer cegêe keÀer yeæ{leer ngF& ceebie keÀes yeQkeÀ ves mJe³eb kesÀ meeOeveeW mes Deewj efJeosMeer 
he´efleefveefOe yeQkeÀes mes © 50.72 keÀjesæ[ keÀer $eÝCe megefJeOee ueskeÀj hetje efkeÀ³ee. 31.03.2009 keÀes yeQkeÀ 
kesÀ 28 efJeosMeer cegêe kesÀvê nQ. Dee³eelekeÀeW Deewj efve³ee&lekeÀeW kesÀ ueeYeeLe& yeQkeÀ ves mesefceveej Dee³eesefpele 
efkeÀS. 

2.6 efveJesMe - ueeYehe´o Je=eqOo

efoveebkeÀ 31.03.2009 keÀes yeQkeÀ kesÀ efveJesMe 31.03.2008 kesÀ ©. 12283 keÀjesæ[ keÀer leguevee ceW 
©. 18382 keÀjesæ[ kesÀ jns. Fme he´keÀej 49.66  he´efleMele keÀer Je=eqOo ope& ngF&. 70.00 he´efleMele 
efveJesMe heefjhekeÌJelee lekeÀ Oeeefjle, 29.27 he´efleMele efveJesMe efJe¬eÀ³e nsleg GheueyOe ÞesCeer Deewj Mes<e 0.73 
he´efleMele J³eeheej nsleg Oeeefjle ÞesCeer ceW jKes ieS. iele Je<e& kesÀ oewjeve efveJesMeeW hej ngF& efveJeue y³eepe 
Dee³e ©. 845.85 keÀjesæ[ mes yeæ{keÀj ©. 989.84 keÀjesæ[ nes ieF&.Fme he´keÀej 17.02 he´efleMele keÀer 
Je=eqOo ope& ngF&. 

2.7 Dey³eepeer Dee³e ö megeqmLej Je=eqOo
Dey³eepeer Dee³e ceW Je=eqOo kesÀ efueS yeQkeÀ ves he´³eeme peejer jKes. Je<e& 2007-08 ceW ngF& Dey³eepeer Dee³e 
©. 380.28 keÀjesæ[ mes yeæ{keÀj Je<e& 2008-09 ceW ©. 500.02 keÀjesæ[ keÀer nes ieF&. Fme he´keÀej 
31.48 he´efleMele keÀer Je=eqOo oj ope& keÀer ieF&. Dey³eepeer Dee³e keÀe 35 he´efleMele efnmmee ì^spejer 

2.3.2  Credit Administration and Monitoring – managing asset 
quality 

A system of identifying early warning signals in borrowal accounts is in 
place. The Special Mentioned Accounts, in respect of which early warning 
signals are detected, are monitored and corrective action is initiated to 
maintain Performing Asset status of these accounts in compliance with RBI 
guidelines in this regard. 

Improvement in the credit quality, credit administration, review of sanction 
process, regulatory compliance and independent review of Credit Risk 
Assessment are ensured through Credit Audit process. 

The Bank has a comprehensive database of all borrowal accounts in CREAM 
System, which is also an important management information systems for 
asset classifi cation and provisioning as per Income Recognition and Asset 
Classifi cation (IRAC) norms, credit monitoring, identifi cation of potential 
NPAs and NPA management. 

2.4  Asset Performance - improved
The ratio of Gross NPAs to Gross Advances has improved from 2.57 percent 
as on 31.3.2008 to 2.29 per cent as on 31.3.2009. The ratio of Net NPAs has 
improved from 0.87 per cent at 31.3.2008 to 0.79 per cent at 31.3.2009. NPA 
coverage stood at 63.16 per cent as on 31.3.2009. 

The Bank achieved a total cash recovery of Rs. 210.53 crore of NPAs during 
the fi scal 2008-09, of which, recovery in ledger balance is Rs.152.31 crore. 
This was possible due to intensive follow up of defaulting borrowers for 
recovery of over dues; effective implementation of enforcement of security 
provisions as per SARFAESI Act; focused efforts to speed up recovery 
process in chronic NPAs; prompt execution of Recovery Certifi cates 
obtained from DRTs for realization of the secured assets.

2.5 Foreign Exchange Business and Export Finance
The Bank achieved a Merchant Turnover of Rs. 16,281 crore during the 
year as against Rs.14,244 crore during the previous year indicating a 
rise of 14.30 per cent over the previous year. While Exports and Inward 
Remittances accounted for Rs. 9,295 crore i.e. 57.09 percent of the total 
merchant business, Imports and Outward Remittances accounted for 
Rs. 6,986 crore of the turnover. Export Credit outstanding as on 
31.03.2009 was Rs. 711 crore. The demand for foreign currency funds 
from customers was met by the Bank from its own sources as well as 
by availing Line of Credit from foreign correspondent banks to the tune 
of Rs 50.72 crore. The Bank has 28 Foreign Exchange Centres as on 
31.03.2009. The Bank has been conducting seminars for the benefi t of 
Exporters and Importers. 

2.6  Investments – profi table growth
The Net investments of the Bank stood at Rs.18382 crore as on 31.03.2009 
as against Rs.12283 crore as on 31.03.2008, registering a growth of 49.66 
per cent. 70.00 per cent of the portfolio was held under Held to Maturity 
(HTM) category, 29.27 per cent in Available For Sale ( AFS) and balance 
0.73 per cent in Held for Trading ( HFT) categories. The net interest income 
from investment increased by 17.02 per cent to Rs.989.84 crore from Rs. 
845.85 crore during the last year.

2.7  Non Interest Income - steady growth
The Bank continued its focus on enhancing non-interest income. Non-
interest income has risen to Rs. 500.02 crore during 2008-09 from Rs. 
380.28 crore during 2007-08, registering a growth of 31.48 per cent over 
2007-08. The treasury operations have contributed about 35 per cent of the 
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heefj®eeueveeW mes keÀcee³ee ie³ee nw . yeQkeÀ, Dee³e ceW DeefOekeÀ Je=ef× keÀjves nsleg ve³es meeOeveeW keÀer Keespe 
keÀj jne nw Deewj yeQkeÀ yeercee leLee c³et®³etDeue HebÀ[ efJelejCe Je mejkeÀejer keÀejesyeej keÀe meceskeÀve keÀj 
jne nw. keÀceerMeve SkeÌme®eWpe Je oueeueer Dee³e 23.70 he´efleMele mes ye{keÀj ©. 248.83 keÀjesæ[ keÀer 
nes ieF&.

2.8  J³eeheejer yeQeEkeÀie ö efve³ebef$ele ieefleefJeefOe 
Je<e& kesÀ oewjeve yeQkeÀ ves ©. 3601 keÀjesæ[ kesÀ keÀcee|Me³eue heshej kesÀ 41 efveie&ceeW keÀe meb®eueve efkeÀ³ee 
Deewj efveie&ce kesÀ yeQkeÀj kesÀ ªhe ceW SkeÀ jeFì efveie&ce keÀe meb®eueve Yeer efkeÀ³ee.

2.9 efve#esheer mesJeeSb ö Deie´mej 
yeQkeÀ efmelebyej 1999 mes ner Yeejleer³e kesÀvêer³e efve#esheer mesJeeSb efueefceìs[ (meer[erSmeSue) keÀe efve#esheer 
menYeeieer nw. cenevesì kesÀ mLeeefhele nesves kesÀ meeLe 131 DeefYeefveOee&efjle MeeKeeDeeW kesÀ ceeO³ece mes veeces 
DevegosMeeW keÀe meerOee DeefYemebmkeÀjCe keÀjves kesÀ DevegosMeeW keÀes mJeerkeÀej efkeÀ³ee ie³ee. [ercewì KeeleeW ceW 
Mes<e Fl³eeefo pewmes hetíleeí mlejer³e he´MveeW keÀer peevekeÀejer yeQkeÀ keÀer meYeer 131 Jewve me#ece MeeKeeDeeW 
ceW GheueyOe nw. Fvìjvesì kesÀ ceeO³ece mes Keeles keÀer eqmLeefle osKeves kesÀ efueS yeQkeÀ cegHeÌle ceW (meer[erSmeSue 
kesÀ ceeO³ece mes) Ssmeer megefJeOee GheueyOe keÀj jne nw. ceneyeQkeÀ pevemebheke&À kesÀvêeW hej he´Mve Devegheeueve 
megefJeOee megyen 7.00 yepes mes jele 11.00 yepes lekeÀ GheueyOe nw. efvekeÀì YeefJe<³e ceW yeQkeÀ Deheves 
ie´enkeÀeW kesÀ efueS Dee@veueeF&ve ì^seE[ie megefJeOee GheueyOe keÀjvee ®eenlee nw. 

2.10  yeQkeÀ-yeercee
keÀejheesjsì Sbpesmeer mecePeewles kesÀ Devleie&le yeQkeÀ keÀer meYeer MeeKeeSb ³etveeF&ìs[ Fbef[³ee FvMegjvme kebÀheveer 
efueefceìs[ Deewj Yeejleer³e peerJeve yeercee efveiece kesÀ peerJeve yeercee Je iewj peerJeve yeercee GlheeoeW keÀe efJe¬eÀ³e 
keÀjves nsleg he´eefOeke=Àle nQ. yeQkeÀ ves Je<e& kesÀ oewjeve 82,250  meeceev³e yeercee Deewj 15,652 peerJeve yeercee 
hee@efueefme³eeB yes®eeR. Yeejleer³e peerJeve yeercee ves De®ís keÀe³e& efve<heeove kesÀ keÀejCe yeQkeÀ keÀer 36 MeeKeeDeeW 
keÀes ``yeercee yeQkeÀ'' Deewj SkeÀ MeeKee keÀes ``Glke=Àälee keÀe kesÀvê'' Ieesef<ele efkeÀ³ee.

yeQkeÀ ves peerJeve yeercee megj#ee Deewj Gmeer he´keÀej $eÝCe peesefKece keÀce keÀjves kesÀ efueS Jenve keÀjves 
³eesi³e ueeiele hej meYeer he´keÀej kesÀ pecee OeejkeÀeW kesÀ efueS cene megj#ee pecee ³eespevee Je 
DeeJeeme $eÝCekeÀlee&DeeW kesÀ efueS cene ie=n megj#ee ³eespevee veecekeÀ oes mecetn yeercee ³eespeveeSb Yeer DeejbYe 
keÀer nQ.

2.11 c³eg®egDeue HeÀC[ ieefleefJeefOe 
yeQkeÀ Deheveer meYeer MeeKeeDeeW ceW 15 ®egeEveoe c³eg®egDeue HeÀC[eW ceW efveJesMe keÀer megefJeOee ie´enkeÀeW keÀes 
os jne nw. 

2.12  ¬esÀef[ì keÀe[& 
yeQkeÀ Deheveer meYeer MeeKeeDeeW kesÀ ceeO³ece mes Je<e& 1991 mes ceemìj keÀe[& kesÀ men³eesie mes ³en keÀejesyeej 
keÀj jne nw . 31.03.2009 keÀes keÀe[& DeeOeej 72,504 keÀe Lee.

2.13 vesìJeLe& 
yeQkeÀ keÀer efveJeue JeLe& 31.03.2008 kesÀ ©.1480.57 keÀjesæ[ keÀer leguevee ceW 31.03.2009 keÀes 
yeæ{keÀj ©. 1710.79 keÀjesæ[ keÀer nes ieF¥ pees cegK³ele: ueeYe keÀes HegveuexKeebefkeÀle keÀjves kesÀ keÀejCe 
yeæ{er.

2.14  hetbpeer he³ee&hlelee Devegheele
efoveebkeÀ 31.03.2009 keÀes yesmeue II ceeveob[eW kesÀ Devegmeej yeQkeÀ keÀe hetbpeer he³ee&hlelee Devegheele 
Yeejleer³e efj]peJe& yeQkeÀ Üeje efveOee&efjle v³etvelece ceeveob[ 9 he´efleMele keÀer leguevee ceW 12.05 he´efleMele 
keÀe jne. Yeejleer³e efj]peJe& yeQkeÀ Üeje efveOee&efjle 6 he´efleMele keÀer leguevee ceW ìer³ej I hetbpeer he³ee&hlelee 
Devegheele 6.11 he´efleMele jne.

non interest income. The Bank has been looking at new avenues to shore up 
its income and has consolidated its bancassurance, mutual fund distribution 
and Government business. Commission, exchange and brokerage income 
increased by 23.70 per cent to Rs. 248.83 crore.

2.8  Merchant Banking – subdued activity
The Bank handled 41 issues of Commercial Papers amounting to Rs.3601 
crore during the year. The Bank also handled one rights issue as Banker to 
the issue. 

2.9 Depository Services - moving forward
The Bank is a Depository Participant (DP) of Central Depository Services 
India Ltd. (CDSL) since September 1999. With the establishment of 
MAHANET, direct processing of debit transactions are accepted at 131 
branches. Account level queries relating to demat account balances, etc. 
are available at all the 131 identifi ed WAN enabled branches of the Bank. 
The Bank also provides free “EASY” facility (through CDSL) to view 
account position through Internet. Query compliance facility is available at 
Mahabank Facilitation Centre from 7.00 am to 11.00 pm. The Bank proposes 
to facilitate online trading for its customers in the immediate future.

2.10 Bancassurance 
All the branches of the Bank are authorized to sell life insurance products 
of LIC of India and Non-Life insurance products of United India Insurance 
Co. Ltd. under the corporate agency arrangements. The Bank sold 82,250 
general insurance and 15,652 life insurance policies during the year. The 
LIC declared 36 branches of the Bank as ‘Bima Bank’ and one branch of 
the Bank as ‘Centre of Excellence’ for their performance.

The Bank has introduced two group insurance schemes namely, Maha 
Suraksha Deposit Scheme for all deposit account holders and Maha Grih 
Suraksha for those availing Home Loans to facilitate life cover as also to 
mitigate credit risk at very affordable cost.

2.11 Mutual Fund Activity
The customers of the Bank have choice of investing in schemes of 15 select 
Mutual Funds at all the branches of the Bank. 

2.12  Credit Card
The Bank has been in business of credit card in affi liation with Master 
Card since 1991 through all branches. The card base as on 31.03.2009 was 
72,504.

2.13  Networth
Net worth of the Bank has improved from Rs.1480.57 crore as on 
31.03.2008 to Rs.1710.79 crore as on 31.03.2009, mainly due to plough 
back of profi ts. 

2.14  Capital Adequacy Ratio
As on 31.03.2009, in terms of Basel II norms, the Capital Adequacy Ratio 
stood at 12.05 percent as against the minimum stipulated norm of 9 per cent 
prescribed by RBI. The Tier I capital adequacy ratio stood at 6.11 per cent 
as against RBI’s prescription of 6 per cent.
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