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BEMCO HYDRAULICS LTD. AN IS0 9001 : 2008 Cartiiied Company 
Rae. No.: R091/6325 - - ,  

FIFTY THIRD ANNUAL REPORT 2010-2011 

The Authorized share capital of the Company is Rs. 8,00,00,000/- (Rupees Eight 
Crores only) divided into 40,00,000 (Forty Lakhs only) equity shares of Rs. 101- 
(Rupees Ten) each and 4,00,000 (Four Lakhs Only) preference shares of Rs. 100 
(Rupees Hundred) each. 

c) The Board of directors be and is hereby authorized to do and perform all such other 
acts, deeds and things as may be necessary or desirable to give effect to this special 
resolution. 

7. To consider and if thought fit to pass with or without modification, the following as a 
special resolution: 

"RESOLVED that pursuant to the provisions of section 81(1A) of the Companies Act, 1956 
and other applicable provisions if any, of the said Act and in accordance with the 
Memorandum and Articles of Association of the Company and also subject to such terms 
and conditions as may be determined by the Board of Directors of the Company or any 
committee thereof and also further subject to such approvals, consents, permissions or 
sanctions of appropriate authorities and also of the financial institutions, Banks with 
whom the company has borrowing arrangements and under which such approvals, 
consents, permissions, sanctions may be necessary, the consent of the company through 
this special resolution passed in this 53rd Annual General Meeting be and is hereby 
accorded to the Board of Directors offering, issuing and allotting on private placement 
basis from out of the authorised capital of the company, an appropriate number of 
Cumulative Redeemable Non-Convertible Preference shares of an aggregate face value 
not exceeding Rs. 3,00,00,000/- (Rupees Three crores Only) consisting of 3,00,000/- 
(Three lakhs Only) Cumulative Redeemable Non-Convertible Preference Shares of Rs. 
1001- each for cash at par exclusively to promoters or such other person(s)/ companies 
as the Board of Directors may deem it fit on the following terms and conditions: 

1. The said shares rank for dividend in priority to the equity shares for the time being 
of the Company, 

2. The said shares are not convertible in to equity, 

3. The said shares rank pari passu with the existing 11% 14,732, 11% 18,000 and 
11% 20,000 Cumulative Redeemable Preference Shares of Rs. 100 each issued in 
March 2003, September 2004 and October 2005, respectively, except premium i.e. 
at face value of Rs. 1001- each, 

4. The said shares shall in winding up be entitled to rank as regards repayment of 
capital and arrears of dividend whether declared or not up to the commencement of 
the winding up, in priority to equity shares but shall not be entitled to any further 
participation in profit or current assets. 

5. The voting rights of the persons holding the said shares shall be in accordance with 
the provisions of section 87 of the Companies Act, 1956." 

"RESOLVED FURTHER that the Board of Directors or a Committee thereof be and is 
hereby authorised to approve, agree and accept such modification to the terms and 
conditions of the Cumulative Redeemable Preference shares proposed to be issued as 
may be suggested by the financial Institutions, banks and to do all such acts, deeds, 
matters and things and to take all such steps as may be necessary and expedient and to 
settle any matter that may arise in connection therewith." 

"RESOLVED FURTHER that the Company shall not create and or issue in future preference 
shares ranking in priority to the said shares and in the event of the company creating and 
or issuing cumulative redeemable preference shares in future ranking pari passu with the 
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