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HIGHLIGHTS 2017-18 2016-17

% Lakh % Lakh
Gross Revenue 4827.52 5113.62
Profit Before Tax 784.85 1073.34
Profit After Tax 648.29 681.69
Total Comprehensive Income 649.36 665.08
Retained Earnings 6400.92 5986.25
Total Assets 8894.91 7875.49
Net Worth 6530.92 6116.25
Borrowings 500.00 —
Debt : Equity Ratio 0.08:1 0:1
Net Worth Per Equity Share 3502.38 3470.48

(X 10/- each)

Earnings Per Equity 349.87 T 5244
Share (X 10/- each)

Profit before Tax Ratio to 16.26% 20.99%
Turnover




Notice to the Members

Notice is hereby given that the Forty Seventh
Annual General Meeting of the Members of
BENARES HOTELS LIMITED will be held at the
Registered Office of the Company at Nadesar
Palace Compound, Varanasi 221002, on Friday,
August 24, 2018 at 3.00 p.m. to transact the
following business:

ORDINARY BUSINESS

1. To receive, consider and adopt the Audited
Financial Statements of the Company for the
financial year ended March 31, 2018 together
with the Reports of the Board of Directors and
the Auditors thereon.

2. To declare a dividend.

3. To appoint a Director in place of Dr. Anant
Narain Singh (DIN 00114728), who retires by
rotation and is eligible for reappointment.

4. To appoint Auditors of the Company.

To consider and, if thought fit, to pass with or
without modification(s), the following
resolution as an Ordinary Resolution:-

“RESOLVED THAT pursuant to the
provisions of Section 139, 142 and all other
applicable provisions, if any, of the Companies
Act, 2013 ("the Act") and the Companies
(Audit and Auditors) Rules, 2014, as amended
from time to time, PKF Sridhar & Santhanam
LLP, Chartered Accountants (Registration No.
003990S5/S200018) be and are hereby
appointed as the Statutory Auditors of the
Company, to hold office for a period of five
years from the conclusion of the 47th Annual
General Meeting ("AGM") of the Company
until the conclusion of the 52nd AGM of the
Company to be held in the Year 2023 to
examine and audit the accounts of the
Company, at such remuneration, as may be
mutually agreed between the Board of Directors
of the Company and the Statutory Auditors.”

SPECIAL BUSINESS
5. Appointment of Mr. Puneet Chhatwal as a

Director

To consider and if thought fit, to pass with or
without modification(s), the following
resolution as an Ordinary Resolution:

“RESOLVED THAT Mr. Puneet Chhatwal
(DIN - 07624616), who was appointed as an
Additional Director of the Company with effect
from May 10, 2018 by the Board of Directors
and who holds office up to the date of this
Annual General Meeting of the Company under
Section 161(1) of the Companies Act, 2013
(the Act) but who is eligible for appointment
and in respect of whom the Company has
received a notice in writing under Section
160(1) of the Companies Act, 2013 from a
Member proposing his candidature for the
office of Director, be and is hereby appointed a
Director of the Company.”

NOTES

(a) The Explanatory Statement pursuant to section

102 of the Companies Act, 2013, which sets
out details relating to Special Business under
Item No. 5 mentioned in the accompanying
Notice is annexed hereto.

(b) A MEMBER ENTITLED TO ATTEND

AND VOTE AT THE MEETING IS
ENTITLED TO APPOINT A PROXY TO
ATTEND AND VOTE INSTEAD OF
HIMSELF AND THE PROXY NEED
NOT BE A MEMBER OF THE
COMPANY. A person can act as proxy on
behalf of members not exceeding fifty (50) and
holding in the aggregate not more than ten
percent of the total share capital of the
Company. A member holding more than ten
per cent of the total share capital of the
company carrying voting rights may appoint a
single person as proxy and such person shall not
act as a proxy for any other person or
shareholder. The instrument appointing the
proxy should be deposited at the Registered
Oftice of the Company, not less than 48 hours
before the commencement of the meeting.



(©)

Proxies submitted on behalf of limited com-
panies, societies, partnership firms etc. must be
supported by appropriate resolution/authority,
as applicable, issued on behalf of the
nominating organization.

Members/Proxies and Authorised representa-
tives are requested to bring to the Meeting, the
attendance slip, enclosed herewith, duly
completed and signed, mentioning therein
details of their DP ID and Client ID/Folio No.
Corporate Members intending to send their
authorised representatives to attend the
Meeting pursuant to Section 113 of the Act, are
requested to send to the Company, a certified
copy of the Board Resolution authorising the
representative to attend and vote on their behalf
at the Meeting.

(d) The Register of Members and the Share

()

Transfer Books of the Company will remain
closed from Friday, August 17, 2018 to Tuesday,
August 28, 2018 (both days inclusive), for
payment of dividend, if declared/approved at
the Meeting.

Pursuant to Regulations 26(4) and 36(3) of
Securities and Exchange Board of India (Listing
Obligations and Disclosure Requirements)
Regulations, 2015, (“Listing Regulations”) and
the Secretarial Standard-2 on “General
Meetings” issued by The Institute of Company
Secretaries of India, the particulars of Directors
seeking appointment/re-appointment at the
Meeting are annexed to the Notice.

The Dividend on Equity Shares, as recom-
mended by the Board of Directors, if declared at
the AGM, will be paid on or after Wednesday,
September 5, 2018, to the Members whose
names appear on the Company's Register of
Members on Thursday, August 16, 2018, after
giving effect to valid transfers in respect of
transfer requests lodged with the Company on
or before Thursday, August 16, 2018. As
regards shares held in electronic form, the
dividend will be payable to the 'beneficial
owners' of the shares whose names appear in the
Statement of Beneficial Ownership furnished by
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the National Securities Depository Limited
(“NSDI>) and the Central Depository Services
(India) Limited (“CDSI”) as at the close of
business hours on Thursday, August 16, 2018.

(g) Transfer of Unclaimed/ Unpaid amounts to

the Investor Education and Protection Fund
(IEPF'):

Members are requested to note that, dividends
if not encashed for a consecutive period of seven
years from the date of transfer to Unpaid
Dividend Account of the Company, are liable to
be transferred to the IEPE The shares in respect
of such unclaimed dividend are also liable to be
transferred to the Demat Account of the IEPF
Authority. In view of this, Members are
requested to claim their dividends from the
Company, within the stipulated timeline.

The Company has sent notice to all the
Members whose Dividend are lying unclaimed
against their name for seven consecutive years
or more. Members are requested to immediately
claim the unclaimed dividend amount due. In
case the dividend are not claimed by the
Members, necessary action will be initiated by
the Company to transfer such shares to IEPF in
the prescribed manner.

The Members, whose unclaimed dividends/
shares have been transferred to IEPE may claim
the same by making an application to the IEPF
Authority in Form No. IEPF-5 available on
www.iepf.gov.in. Members can file only one
consolidated claim in a financial year as per the
IEPF Rules. For details, please refer to
Corporate Governance Report which is a part
of this Annual Report.

(h) Members holing shares in electronic form may

please note that their bank details as furnished
by the respective Depositories to the Company
will be considered for remittance of dividend as
per the applicable regulations of the
Depositories and the Company will not
entertain any direct request from such Members
tor change/deletion in such bank details.
Further, instructions, if any, already given by

5



them in respect of shares held in physical form,
will not be automatically applicable to the
dividend paid on shares held in electronic form.
Members may, therefore, give instructions
regarding bank accounts in which they wish to
receive dividend to their DPs.

(1) Securities and Exchange Board of India
(“SEBI”) has mandated the submission of
Permanent Account Number (“PAN”) by every
participant in securities market. Members
holding shares in electronic form are therefore,
requested to submit their PAN to their
Depository Participants with whom they are
maintaining their dematerialized accounts.
Members holding shares in physical form can
submit their PAN details to the Company along
with the proof thereof.

(j) The format of the Register of Members
prescribed by the Ministry of Corporate Affairs
under the Act, requires the Company to record
additional details of Members, including their
PAN details, email address, bank details for
payment of dividend etc. Members holding
shares in physical form are required to submit
the details to the Company and Members
holding shares in electronic form are required to
submit the details to their respective Depository
Participants.

(k) Members holding shares in physical form are
requested to advise any change of address and
are also requested to submit their specimen
signatures duly attested by their Bank
immediately to the Company. Members holding
shares electronically in dematerialized form
must advice any change of address to their
respective Depository Participant.

(I) Members holding shares in physical form are
requested to consider converting their holdings
to dematerialized form to eliminate risks
associated with physical shares and for ease in
portfolio management. Further, as per SEBI
(Fourth Amendment) Regulations, 2018, apart
from cases of transmission/ transposition, all
requests for effecting transfer of securities shall
only be processed if securities are held in
dematerialized form w.e.f. 5th December, 2018.

(m)Members are requested to intimate to the
Company, changes, if any, in their registered
address along with Pin Code Number.
Members whose sharecholdings are in demat
form are requested to send the intimation for
change of address to their respective Depository
Participant(s).

(n) Members are requested to register their email id
and the changes therein from time to time with
the Company to enable the Company to send
notices/documents through email as permitted
in law.

(0) Members who are holding shares in identical
order of names in more than one folio are
requested to write to the Company for
consolidating their holding in one folio.

(p) In case of joint holders attending the Meeting,
the Member whose name appears as the first
holder in the order of the names as per the
Register of Members of the Company will be
entitled to vote.

(q) Members are requested to kindly bring their
copies of the Annual Report to the Meeting. As
per the requirement of the Secretarial Standard
2 on “General Meetings” the route map
showing directions to reach the venue of the
Meeting is annexed to the Notice.

(r) Members/proxies should bring the Attendance
slip sent herewith duly filled in for attending the
meeting.

(s) The Notice of the AGM along with the Annual
Report for 2017-18 is being sent by electronic
mode to those Members whose email addresses
are registered with the Company / Depository
Participants, unless any Member has requested
tor a physical copy of the same. For Members
who have not registered their email addresses, a
physical copy is being sent by permitted mode.
To support the 'Green Initiative' Members who
have not registered their email addresses are
required to register the same with the
Company/ Depository. Members may note that
this Notice and the Annual Report 2017-18
will also be available on the Company's website
viz. www.benareshotelslimited.com.
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(t) Voting through electronics means

In compliance with provisions of Section 108 of the Act, Rule 20 of the Companies (Management and
Administration) Rules, 2014 as amended from time to time and Regulation 44 of Listing Regulations,
the Company is pleased to provide its Members facility to exercise their right to vote on resolutions
proposed to be considered at the AGM by electronic means of remote e-voting (to cast their vote
electronically from a place other than the venue of the AGM, through e-voting services provided by
National Securities Depository Limited (“NSDI>) on all resolutions set forth in this Notice.

The facility of voting through ballot paper shall be made available at the AGM. Members holding shares
as on cut-oft date i.e. Friday, August 17, 2018 and attending the Meeting, who have not cast their vote by
remote e-voting shall be able to exercise their right at the Meeting.

The Members who have cast their vote by remote e-voting prior to the AGM may also attend the AGM
but shall not be entitled to cast their vote again.

The remote e-voting period commences on Tuesday, August 21, 2018 (9:00 a.m. IST) and ends on
Thursday, August 23, 2018 (5:00 p.m. IST). During this period, Members of the Company, holding
shares either in physical form or in dematerialized form, as on the cut-oft date i.e. Friday, August 17,
2018, may cast their vote by remote e-voting. The remote e-voting module shall be disabled by NSDL for
voting thereafter. Once the vote on a resolution is cast by the Member, the Member shall not be allowed
to change it subsequently.

The process and manner for remote e-voting consists of “Two Steps” as mentioned below:

Step 1 : Log-in to NSDL e-Voting system at https://www.evoting.nsdl.com/
Step 2 : Cast your vote electronically on NSDL e-Voting system.

Details on Step 1 are mentioned below:
How to Log-in to NSDL e-Voting website?

1.

Visit the e-Voting website of NSDL. Open web browser by typing the following URL:
https://www.evoting.nsdl.com/ either on a Personal Computer or on a mobile.

. Once the home page of e-Voting system is launched, click on the icon “Login” which is available under

'Shareholders' section.

. A new screen will open. You will have to enter your User ID, your Password and a Verification Code as

shown on the screen.

Alternatively, if you are registered for NSDL eservices i.e. IDEAS, you can log-in at https://eservices.
Nsdl.com/ with your existing IDEAS login. Once you log-in to NSDL eservices after using your log-in
credentials, click on e-Voting and you can proceed to Step 2 i.e. Cast your vote electronically.

. Your User ID details are given below :

Manner of holding shares i.e. Demat (NSDL or
CDSL) or Physical

a) For Members who hold shares in demat account

Your User ID is:
8 Character DP ID followed by 8 Digit Client ID
For example if your DP ID is IN300*** and Client ID

with NSDL. is 12*****¥* then your user ID is
b) For Members who hold shares in demat account | 16 Digit Beneficiary ID

with CDSL.

For example if your Beneficiary ID is

J2xxxxxxxxxxxxxx then your user ID is
12**************

c) For Members holding shares in Physical Form.

EVEN Number followed by Folio Number registered
with the company

For example if folio number is 001*** and EVEN is
101456 then user ID is 101456001 ***




5. Your password details are given below:

a) If you are already registered for e-Voting, then you can use your existing password to login and cast
your vote.

b) If you are using NSDL e-Voting system for the first time, you will need to retrieve the 'initial password'
which was communicated to you. Once you retrieve your 'initial password', you need to enter the
'initial password' and the system will prompt you to change your password.

¢) How to retrieve your 'initial password'?

(1) If your email ID is registered in your demat account or with the company, your 'initial password' is
communicated to you on your email ID. Trace the email sent to you from NSDL from your
mailbox. Open the email and open the attachment i.e. a .pdf file. Open the .pdf file. The password
to open the .pdf file is your 8 digit client ID for NSDL account, last 8 digits of client ID for CDSL
account or folio number for shares held in physical form. The .pdf file contains your ‘User ID’ and
your ‘initial password’.

(i1) If your email ID is not registered, your 'initial password' is communicated to you on your postal
address.

6. If you are unable to retrieve or have not received the “ Initial password” or have forgotten your password:

a) Click on “Forgot User Details/Password?”(If you are holding shares in your demat account with
NSDL or CDSL) option available on www.evoting.nsdl.com.

b) Physical User Reset Password?” (It you are holding shares in physical mode) option available on
www.evoting.nsdl.com.

¢) If you are still unable to get the password by aforesaid two options, you can send a request at
evoting@nsdl.co.in mentioning your demat account number/folio number, your PAN, your name and
your registered address.

7. After entering your password, tick on Agree to “Terms and Conditions” by selecting on the check box.
8. Now, you will have to click on “Login” button.

9. After you click on the “Login” button, Home page of e-Voting will open.

Details on Step 2 are given below:
How to cast your vote electronically on NSDL e-Voting system?

1. After successful login at Step 1, you will be able to see the Home page of e-Voting. Click on e-Voting.
Then, click on Active Voting Cycles.

2. After click on Active Voting Cycles, you will be able to see all the companies’ “EVEN” in which you are
holding shares and whose voting cycle is in active status.

3. Select “EVEN?” of Benares Hotels Limited for which you wish to cast your vote.
4. Now you are ready for e-Voting as the Voting page opens.

5. Cast your vote by selecting appropriate options i.e. assent or dissent, verify/modify the number of shares
for which you wish to cast your vote and click on “Submit” and also “Confirm” when prompted.

6. Upon confirmation, the message “Vote cast successfully” will be displayed.
7. You can also take the printout of the votes cast by you by clicking on the print option on the confirmation
page.

8. Once you confirm your vote on the resolution, you will not be allowed to modify your vote.



