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B. L. DASHARDA & ASSQOCIATES Off. : 624 96 99
CHARTERED ACCOUNTANTS Tel. { Fax : 67049 76

Res. : 89519 52

AUDITORS ° REPORT

Th2 Members,
Eentley Commercial Entarprisss Limitad,
Mmbati.

o) hawe auditad tha attached EBxlance Shaet of BEMTLEY COMMERCIAL

ENTERPRISES LIMITED a3z at ZTist March, 1998 and also tha Profit & Loss
Accoint  of  tha Company for the vear ended on that date, annaxad

thareto, and repori that s

1. We have obtained a1l .kha informaticn and explanaticons which to
the Dbest of our knowladge and beiief warz2 necessary for the

purposes of our audit;g

. In our opinion proper books of accoun®t  as required by law  have
been keph by the Company so far 35 app=ars from our examination
of books;

S The Ealancs Sheat and FProfit 2 Loss Accownt dealt with by this
rapsrt ava in  agvesment oith the books of account of the
Company .

1. In our opinion and to the best of our information and according

given  to us, the said acoounts, subljact

to  the =2xplanations )
Schadiuies aoneawxad thaceto, aive tha

to notas tharesn andg
information reguired by the Compani=2s Act, 1936, in
a reguived amnd give a true and fair viaw z

1

azd in the <ass  of thes Balaoszes Sheaf, of thae shtate of the
sfTfairs of fthe Towpany as at Zilst March, 1998 andg
G in the —ase oFf the Frofit ans Loss Accounit, of the Frofit of
3

the Company for the yvear endsd on that dats.

As reagquicsd by the Manufacturing srd Crther Lompaniass  (Auditors’
Reaporty  Qrdsr, 19828 issuwed by thes Cospany Laws Eoard in  tearms  of
Secition 227 (%A o9f the Companiss Act, 19346 and oo basis of  such

par the information and

that =«

jib}

ppropriatse and as
given to ws, w2 furthsr ragort

-~

i The g7y reoords  showing  Tull
oaF 2 Jdetails and situation of
tha ve bespn phyvsically vevified
iy wEaar. According ko the
information g evplanation; givan to  us, Ao matarial

baewn naotice2d  betwasn  the phyvsical

discrepancies have
such vwerification.

records and book records on

[T

2, Shieyas, Gr. Floor, Behind Raj Cil Centre, 113, J. P. Road, Andheri (W), Mumbai-400 058.
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None of the fixed assets of tha Caompany have bean revalued
during the yesar.

The Company has not taken any loans from Companies, firms
or other partiss listed in the register maintainmed wunder
Section 3IG1 of the Companies Rct, 1954 .

In respect of loans and advances in the nature of loans
given by the Company, the parties are repaving the
principal amounts as stipulated and are also  regular  in
payment of intarast whers applicabls.

The Cowmpany has not azcepted any deposits from the public
during tha wvear.

The Company has an adeguate internal control  procsdure
comnensurate with the size of the Company and the naturs of
its businass for tha purchase of shares and debentures.

In our opinion and according (o the information and
explanations given to us by tha Company no purchases or
s3ales of sharses have been made during the ye2ar in excess of
R5.50,000/- in wvalus for each type from firms,; companies or
other parties in which Dirsctors of the Company are
interested as listed in the Register maintained wunder
Section IG1 of the Companies Aot, 19546.

The Company does not have any subsidiary.

In our opinion, the Company has an adeguate internal audit
svstem commensurats with size and nature of its business.
The Company has no salaried 2oployee and hence the guestion
of depositing of Provident Fund does not arise.

There are no undisputed amounts pavable in respact of
income tax, wealth tax, sales tax, customs duky and excise
dutv which weare cutstanding as at Jlst HMarch, 1998 for a
perind of more than six months from the date they bacame

pavable.

Dn the hasis of (iYthe examination of ths books of account,
examined by us and (iii) ths explanations
hawve

{i1y the vouchars
given to uJs a0 our enguiries, NO personal  expeansas

bea=2n chargsed &0 ravenue account.
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The Cowmpany is not a sick industrial company within tha

maaning of clause (o) of Bub-saction (1) of Section T of
the GSick Industrial Companies (Special Prowvisions: Act,

1985.

The Company has not commancad any manufacturing activity
during the wvear,; tharafore; in our opiniony; clause (ki)
Ceidldg Ciciwvd angd (kvi} of Part 3(A) and clauses under Part
3(B) and 4(C) are not applicable o the Company.

Tha sSpecial statawmant applicable to Chit%t Fund, Nidhi or
Mutual Benefit Socisty are not applicable to the Companw.

In respect of Company’'s trading activities of Shares proper
racords of the transactions and contracts have been
maintained. There is no trading stock at the end of the
vear. .

Tha shares hava b=2en held by the Company in its ouwn name.

FOR AMND ON BEHALF OF
E.l.. DASHSRDA & ASSOCIATES

CHARTERKED ACCOUNTANTS
',9/%/@/}/ Jc
————

/BQEHARDQ PARTNER

DATED :27th June,19%B.
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