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B. L DASHARDA & ASSOCIATES / On. .-6249699
CHARTERED ACCOUNTANTS Tel. \ Fax : 6704976

Res. : S3S1SS2

AUDITORS' REPORT

The Members,
Bentley Commercial Enterprises Limited,
Mumb a i .

We have audited fcn-a attached Balance Sheet of BENTLEY COMMERCIAL
ENTERPRISES LIMITED as at 3131 March. 1998 and a 1so the Profit & Loss
Account of the Company for the year ended on that date. annexed
thereto, and report that :

1. We- have obtained all .the information and explanations which to
the best of our knowledge and belief wsre necessarv for the
purposes of our audit;

2. In our opinion proper books of account as required tay 1 aw have
been kept by the Company so far as appears from our exami.nation
of books;

3. The Balance Sheet and Profit ?/ Loss Account dealt with by this
report are in agreement with the books of account of the
Company.

4. In our opinion and to the best of our information and according
to the e ;<p 1 anat ions given to us, the said accounts, -subject
r:o notes thereon and Schedules a.n n e.'.< e. d thereto, give the
information required by the Companies Act, 1956, in the manner
so required and give a. true and fair view :

a) in the case of the Balance Sheet, of the state of the
affairs of the Company as at 31st March, 199S and

b> in the case of the Profit and Loss Account, of the Profit of
the Company for the year ended on that date.

As required by the Manufacturing and Cther Companies (Auditors'
Report'1 Order, 1988 issued by the Company Law Board in terms of
Section 227 {4A) of the Companies Act, 1956 and on basis of such
cnscki; as we considered appropria.te and aa per the information and
-explanation given to us. we further report that :

i) The Company has maintained proper records showing full
particulars including quantitative details and situation of
the fi-cerj H-----et-=i. The assets have been phvsically verified
by the management during the year. According to the
information and explanations given to us, no material
discrepancies have been noticed between the physical
records a.nd book records on such verification.
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ii) None of the fixed assets of the Company have been revalued
during the year.

iii) The Company has not taken any loans from Companies, firms
or other parties listed in the register maintained under
Section 3O1 of the Companies Act, 1956 .

•iv) In re-spect of loans and advances in the nature of loans
given by the Company, the parties are repaying the
principal amounts as stipulated and are also regular in
payment of interest where applicable.

v) The Company has not accepted any deposits from the public
during the year.

vi> The Company has an adequate internal control procedure
commensurate with the size of the Company and the nature of
its business for the purchase of shares and debentures.

v i i ) In our opinion and according to the information and
explanations given to us by the Company no purchases or
sales of shares have been made during the year in excess of
Rs.50,OOO/— in value for each type from firms, companies or
other parties in which Directors of the Company are
interested as listed in the Register maintained under
Section 3O1 of the Companies Act, 1956.

v i i i ) The Company does not have any subsidiary.

ix) In our opinion, the Company has an adequate internal audit
system commensurate with size and nature of its business.

:<) The Company has no salaried employee and hence the question
of depositing of Provident Fund does not arise.

xi) There are no undisputed amounts payable in respect of
income tax, wealth tax, sales tax, customs duty and excise
duty which were outstanding as at 31st March.199G for a
period of more than six' months from the date they became
payab19.

xii) On the basis of (i>the examination of the books of account,
(ii) the vouchers examined by u-s and (iii) the explanations
given to us on ou.r enquiries, no personal expenses have
been charged to revenue account.
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;< i i i ) The Company 1-5 not a sick industrial company within the
meaning of clause (o) of Sub-section (1> of Section 3 of
the Sick Industrial Companies (Special Provisions) Act,
1985.

;< i v) The Company has not commenced any manufacturing activity
during the year, therefore, in our opinion, clause (:<i),
(;< i i ) , (;< i v ) and (xvi) of Part 4 (A) and clauses under Part
4<B) and 4(C) are not applicable to the Company.

:i'v) The special statement applicable to Chit Fund, Nidhi or
Mutual Benefit Society are not applicable to the Company.

xvi) In respect of Company's trading activities of Shares proper
of the transactions and contracts have beenr e c o r a •

maintained. There is no trading stock at the end
v e a r .

of the

xvii) The shares have been held bv the Comoanv in its own name.

FOR AND ON BEHALF OF
B.L. DASUARDA & ASSOCIATES
CHARTEXED ACCQUtMTANTS

KUMBAI,

DATED :27th June,1998.

B.L/ DASHARDA PARTNER
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