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‘ B. L. DASHARDA & ASSOCIATES

CHARTERED ACCOUNTANTS

AUDITORS® REPORT

.

The ”'mberﬁ, ) :
Bentlew Commaercial Entarprises Limited,
Fumbail

e  hava augditad the attached Ealaiance Shaet of BENTLEY COMMERCIAOL
EMTERPRISES LIMITED as abr Jist March, 1999 and also the Profit & Loss
Amoosnt of the Comgany for the wvear ended  on that date, annexed
thereto, and repori that <

1. We hawve obtained all the information and sxplanations wsmich to
the best of our knowledoe and belisd sars necsssary for the
purposss of our audits

2. Iin our opinion proper books of account 2’5 requivsed by law  hawve
basn kept by the Company w0 far as apoesars from our sxamination
af booksg { '

= Thez Balance SBheest and Profit 2 Loss f&ccount dealt with by this
report ars  in C agre=ment  with thea2 books of account of the
Company. : e

L In our opinicn, She Profit X Loss fAccaunt and the Balance Sheeat

comply  wifh the Accounting Standards referved to in Sub Section
(20 of Sactiocn K11 of the Companies Act, 1954 to the extent
applicable. '

o
*

in our opinion and to the best of our information and according
to  thae axplanations given $o wus, Y¥he said acoounts, subject
to nobves thereon and Schedules annexed thereto, give -the
information reguired by the Companies fcb, 1954, in the manner
s0 raguired and give a true and faiv wviews s

@ of ths Balance Bheet, of the state af the

ai in  the oas
affairs of the Company as at Iist March, 1999 and

b} in the case of the Profit and Loss Account, of the Profit of
the Company for ths year sndsd on that date.

As reguired by the Manufacturing and Dther Companies {Auditors’

Repor®t: Order, 19BE issusd by ths Company Law Board in  ta2ras  of

Section 227 {38 of the Domganiss Ack, 1936 and on  basis of such

checks as we considered appropriate and as per the information and
axplanation given tao wus, e furthsr rapord that o

iy The Company has maintained proper  racords  showing  foll
particulars including quantitative details and situsation of
the fimxasd asseds. The assets hawve besn physically verified

bw the wmanagsma2nit Jduring SThe  year. Aoocording to the
information and =eplanztions given ©o ws, o matsrial
discrepanncias  have bean  aobiced batmaen L ahwsioal
vROCDTES andg Bonk records on suen verification.
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Mone of the fiwxed azsets of the Jompany have beant revalusdg
during the vear.

The Company has taken loans from CDompaniss, firms or  other
parties listed in the register mainbtainsd under Secbtion 3061
af the Companies Gct, 1954&. The verwmy 2 conditions of such
loans are nob, in our opinion, prima-facis prejudicial fo
the intevests of the conpany.

In respect of loans and adwances in the nature of loans
given by ¥the LComwmpany,. . the partiss are repaving the
principal amounts as stipulated and areg also regular in
paymeat of interest where applicable.

The Company has not accepted any deposits fram the public
during the year. )

The Company has an  adeguate internal contral procedura
commensurate with the size of the Company and the natura of
its business for the purchase of shares and debentures.

In wour “opinion and according bto  the information and
explanations given to us by the Company no purchases or
sales of shares have been wmade during the year in excess of
Rs.5G,000/= in"value for each type from firms, companies or
other parties in which Directors of the Company are
interasted. as listed in the Register maintained undey
Section I0G1 of the Companies Act, 1954, :

The Company does not have any subwidiary.

In our opinion, the Company has an adesquate internal  audit
aystem commensurats with size and nature of itz businessq.

The Company has no salaried employese and hence the guestion
of depnsiting of Provident Fund dowss not arise.

There are no undisputed amounts payable in respect of
income tax,. wealth tax, sales tax, customs duty and excise
duty which’ ‘were putstanding as at Iist March,199%9 for a
period of more than six months from the date they became
payvable, '

On the basis of (iithe examination of the hooks of account,
{ii} 'the wouchers examined by us ang {iii} the explanations
given to us on our enguiries., No paysnnal expenses have
been charged Yo revenue acoount.
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The Company 18 fob a sick industrial company within  the
maaning oFf clause (o) of Sub-section (1) of Saction I wof
the Sick Industrial Companies (Special Provisions) Aact,
1965,

The Company has not commencad any manufa:tﬁring, Trading X
Service activibties during the wear, thersfora, in our
opinion, clause (i), {(wiid, (xivi and (xvi) of Part 4a:
and clauses under Part 4(B: and 4{LF are not applicabls &o
“the Company.

The special statement applicable to Chit Fund, HNidhi or
Mutual Benefit Socieby are not applicable t{o the Company.

The shares have begen held by the Company in its own name.

FOR AND AN BEHALF OF
DA % ASSOCIATES

/<

SHARDA PARTNER

DATED 129%h May,1999.
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