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Financial Installed Sales Sales Profit/ Net Book

Year / Capacity Volume (Loss) worth Value

Period (12 months after per

basis)  Tax Share

(MT) (MT) ` In lacs ` In lacs ` In lacs `

2001-02 27000 20048 12638 326.80 2558.06(*) 19.18 (*)
(15 Months)

2002-03 30000 10221 8386 207.33 2765.39(*) 20.73 (*)
(9 Months)

2003-04 48000 11443 9379 (282.14) 5733.25 (*) 3.46 (**)
(15 Months)

2004-05 48000 17313(#) 17399(#) 967.23 6511.30 (*) 3.92 (**)
(9 Months)

2005-06 48000 34422 30655.49 946.51 7269.57 (*) 4.38 (**)
(12 Months)

2006-07 48000 28034 27836.27 525.16 7599.68 (*) 4.58 (**)
(12 Months)

2007-08 48000 30017 29814.41 693.72 8099.28 (*) 4.88 (**)
(12 Months)

2008-09 48000 23851 25262.47 (1141.91) 6957.37 (*) 4.19 (**)
(12 Months)

2009-10 48000 33256 33963.15 1052.91 8010.28 (*) 4.83 (**)
(12 Months)

2010-11  51000 41466 51005.53 3340.97 11157.80 (*) 6.73 (**)
(12 Months)

(*) Excluding Revaluation Reserve.

(**) Face Value of Shares sub-divided from ` 10/- to ` 1/- w.e.f. 23.02.2004

(#) Excluding Trading Sales.
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NOTICE

NOTICE is hereby given that the Twenty-Seventh Annual General Meeting of the Members of Bhansali Engineering
Polymers Limited will be held at Walchand Hirachand Hall, Indian Merchants’ Chamber, Veer Nariman Road,
Churchgate, Mumbai - 400 020 on Friday, 30th September 2011, at 11.45 A.M. to transact the following businesses:

ORDINARY BUSINESS:

1. To receive, consider and adopt the Audited Profit and Loss Account for the year ended 31st March 2011 and the
Balance Sheet as at that date together with Reports of the Directors and Auditors thereon.

2. To declare dividend on Equity Shares of the Company.

3. To appoint a Director in place of Mr. Jayesh B. Bhansali, Whole-time Director of the Company, who retires by
rotation at this Annual General Meeting and being eligible offers himself for re-appointment.

4. To appoint a Director in place of Dr. B. S. Bhesania, who retires by rotation at this Annual General Meeting and
being eligible offers himself for re-appointment.

5. To appoint M/s B. L. Dasharda & Associates, Chartered Accountants, Mumbai to hold office as Statutory Auditors
of company from the conclusion of this Annual General Meeting until the conclusion of the next Annual
General Meeting and to authorize the Board to fix their remuneration.

For and on behalf of the Board of Directors

Place : Mumbai Jayesh B. Bhansali
Dated : 23rd July, 2011 Executive Director

Registered Office:

Bhansali House,
A-5, Veera Desai Road,
Andheri (West),
Mumbai-400053

NOTES:

1. A MEMBER ENTITLED TO ATTEND AND VOTE AT THE MEETING IS ENTITLED TO APPOINT A PROXY
TO ATTEND AND VOTE ON A POLL, INSTEAD OF HIMSELF/HERSELF AND THE PROXY NEED NOT BE
A MEMBER OF THE COMPANY.

2. Proxies, in order to be effective, must be received at the Company’s Registered office not later than 48
(forty eight) hours before the time fixed for holding the meeting. Corporate members are requested to
send a certified copy of the Board Resolution, authorizing their representative to attend and vote at the
meeting.

3. The Register of Directors’ Shareholding maintained under Section 307 of the Companies Act, 1956 will be
available for inspection by the Members at the Annual General Meeting.

4. The Register of Members and Share Transfer Books will remain closed from Friday,23rd September , 2011
to Friday, 30th September, 2011 (both days inclusive).

5. The Dividend, as recommended by the Board, if declared at the Annual General Meeting will be paid on
or after 30th September, 2011 but within the statutory time limit of 30 days, to those members whose
name appear on the Register of Members on 30th September, 2011 holding physical share certificates and
in respect to those shareholders who hold shares in electronic form, dividend will be paid on the basis of
beneficial ownership as on 23rd September, 2011, as per the details to be furnished for the said purpose
by National Securities Depository Limited (NSDL) and Central Depository Services (India) Limited (CDSL).
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REQUEST TO MEMBERS:

1. Members desirous of obtaining any information concerning to the accounts and operations of the Company,
are requested to send their queries to the Share Department, so as to reach the registered office of the
Company at least seven working days before the date of the meeting, to enable the Company to make
available the required information at the meeting, to the extent practicable.

2. Pursuant to amendment brought in by the Ministry of Corporate Affairs in provisions of Section 53 of the
Companies Act, 1956 vide circular bearing no. 17 dated 21st April, 2011, those Members who are desirous
to receive Annual Report, Notices and service of other documents through electronic mode are requested
to update email ID’s with their respective Depository Participant (DP) and also furnish same to Company’s
Registrar & Share Transfer Agent, Link Intime India Private Limited C-13, Pannalal Silk Mills Compound,
L.B.S. Marg, Bhandup (West), Mumbai- 400 078 with a copy marked to the Company.

3. Members holding Shares in dematerialized form are requested to mention their Client ID and DP ID and
those holding Shares in physical form are requested to mention their folio number in the attendance slip.

4. Members are requested to notify immediately any change in their address/bank mandate to their respective
Depository Participant (DP) in respect to their electronic share accounts and to the Company’s Registrar &
Share Transfer Agent, Link Intime India Private Limited, C-13, Pannalal Silk Mills Compound, L.B.S. Marg,
Bhandup (West), Mumbai- 400 078 in respect to their physical share folios.

5. Members/Proxies attending the meeting are requested to bring their copy of Annual Report with them at
the meeting and deliver the enclosed attendance slip at the entrance of the meeting hall.
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Details of Directors seeking re-appointment at the forthcoming Annual General Meeting (pursuant to
requirements of Clause 49 of the Listing Agreement):

He is a young and dynamic person
focusing in the general management
and day to day affairs of the
Company.

Expertise in
specific functional
areas

He is an eminent Solicitor of High Court,
Mumbai. He is a senior partner of M/s
Mulla & Mulla, Craigie Blunt & Caroe,
one of the leading law firms of the
country having international recognition.

Particulars Mr. Jayesh B. Bhansali Dr. B.S. Bhesania

Date of Birth 25.07.1983 03.11.1933

Date of appointment on 24.06.2006 17.05.2003
Company’s Board

No. of shares held 21,12,125 Equity Shares 5,000 Equity Shares

Qualifications and M. Com. (Experience 5 Yrs)
Experience

For and on behalf of the Board of Directors

Place : Mumbai Jayesh B. Bhansali
Dated : 23rd July, 2011 Executive Director

REGISTERED OFFICE:
Bhansali House,
A-5, Veera Desai Road,
Andheri (West),
Mumbai- 400 053.

B.Sc., L.L.M., Solicitor High Court,
Mumbai, Solicitor Supreme Court of
England & Wales, Solicitor Supreme
Court of Hong Kong and hold distinction
of having very long experience

� Bentley Commercial Enterprises
Limited

� Speedage Commercials Limited

� Sheraton Properties & Finance
Limited

� Bhansali International Private
Limited

� Bhansali Innovative Finance Private
Limited

� Bhansali Engineering Industries
Private Limited

� Bhansali Industrial Investment &
Finance Private Limited

List of other
Companies in which
the Directorship is
held as on 31/03/
2011

� Jamyad Investments Pvt.Ltd

� Bombay Rayon Fashions Limited

Chairman / Member of
the Committee of the
Board of Directors of
the other Companies in
which he is a Director
as on 31/03/2011

He is not member or chairman of any
committee of the Board of directors
of the other companies in which he
is a director.

He is member of Audit Committee and
Remuneration Committee of Bombay
Rayon Fashions Limited.
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DIRECTORS’ REPORT

Dear Members,

Your Directors have pleasure in presenting the Twenty Seventh Annual Report on the business and operations of
Company together with the Audited Statement of accounts for the year ended on 31st March 2011.

FINANCIAL AND OPERATIONAL RESULTS:

Financial and Operational Results of company for the year ended 31st March 2011 are as mentioned hereunder:

(` in lacs)

Current Financial Previous Financial
Year 31.03.2011 Year 31.03.2010

Gross Sales 51005.53 33963.15

Profit before Interest and Depreciation 5755.44 3941.45

Less: Interest 1212.72 1465.00

Depreciation (Net) 605.10 578.90

Profit before Tax 3937.62 1897.55

Provision for Taxation including Deferred Tax (596.65) (844.64)

Profit after Tax 3340.97 1052.91

Balance brought forward from previous year 3104.32 2051.41

APPROPRIATIONS:

Dividend 165.91 0.00

Dividend Tax 27.55 0.00

Transfer to General Reserve 0.00 0.00

Balance carried to Balance Sheet 6251.83 3104.32

OVERVIEW OF THE ECONOMY:

Indian Economy has shown a strong resilience against the severe adverse factors like rising inflation, political
disruptions and global economic shock of recession in developed countries. The most crucial extant macroeconomic
problem which is likely to roadblock the growth of nation is INFLATION which was hovering around 9.8% in April
2011 being highest in last two years followed by CORE CONSUMER PRICES hovering around 15% primarily
caused by high domestic demand and high fuel cost, inter alia other factors.

The global investing community has reposed a strong measure of confidence in Indian growth story and improved
the country’s positioning as an international investment hub. The International Monetary Fund (IMF) has ranked
India at 5th position in the world in terms of the GDP growth rate in 2010.

Infrastructure Development is the key to the economic growth of any nation for which our government has
already committed an investment of $498 Billion in the Infrastructure sector alone during 11th Five Year Plan and
this is bound to expand and strengthen the economy by sustained growth.

OPERATIONS AND FUTURE PLAN:

A record turnover of ` 510.05 Crores was achieved during the year under review as compared to ` 339.63 Crores
in the previous year, an increase of more than 50%.

The financial performance of the company also witnessed a significant turnaround with the Earnings before
Interest , Taxes, Depreciation and Amortisation (EBITDA) at ` 57.55 Crores an increase of 46% as compared to
`  39.41 Crores in the previous year. On similar lines the profit before tax (PBT) was ` 39.38 Crores an increase of
107% as compared to the PBT of ` 18.98 Crores last fiscal. Consequently the Profit after tax (PAT) stood at ` 33.41
Crores reflecting an increase of 217.28% as compared to ` 10.53 Crores reported last year.

The company was also able to optimally utilize the production facilities and achieve significant growth in production
and sales quantities as stated below.
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