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BHARAT BHUSHAN SHARE & STOCK BROKERS LIMITED
[BHARAT"
I BHUSHAN

NOTICE OF THE MEETING
NOTICE is hereby g.%en thai the Tenth Annual General Meeting ot Ihe
Members of M/SBM5AT BHUSHAN SHARE & STOCK BROKERS
LTD will be held a! S~AH AUDITORIUM. 2, RAJNiWAS MAPG. CIVIL
LINES, DELHI - 54 :- MONDAY, the 30th Sept'2002 at 11.30 A.M !o
transact the fcllcwirc Business: -

ORDINARY BUSINESS
1. To receive, c--sfier and adopt the Balance Sheet as at 31st

March, 2002 arxJ Profit and Loss Account for She year ended on
that date and re Reports of the Directors and Auditors 'hereon.

2. To ceclaro c-ivcerd for the year ended 31st March, 2002.
3. To appoint a : rector in face of Sh. R.C. Mcdy who refres by

rotation ano be ro, eligible offers himself 'or re-appointrrent.
4. To appoint a c -?c;or in place of Sh. B.A. Hathikhanavaia who

retries by ro: = :cn and being eligible offers hirrseif for re-
appointment.

5. To appoint M. s -3hc!usaria & Co.. Chartered Accountants as
Auditors to hc.c :1:.ce 'rcm the conclusion of !his meeting to Ihe
conclusion of re next Annual General Meeting and to *ix their
remuneration.

SPECIAL BUSINESS
6. To consid er a.ia. :' thought fit. to pass with or without

rr,caification.v5i re following resolution as an ordinary resouticn :
"RESOLVED T-AT ihn Spanker Singal be and is hereoy appointed
as Director a', re Corrcany liable to retire by relation."

7. To consider arc. f thought fit. to pass with or without modifications)
the following re-sclution as an ordinary resolution :

"RESOLVED H- AT Shn P.S. Endiaw be and is hereby appointed
as Director of ire Company liable to retire by rotation."

By order of the Board

(VIJAY BHUSHAN)
DIRECTOR

Place : New Delhi
Dated : 27th July, 2002

NOTES:
1. A MEMBER EN7T-ED fO ATTEND AND VOTE'S ENTITLED TO

APPOINT A PCCXY OR PROXIES TO ATTEND AND VOTE
INSTEAD OF S'.ISELF AND SUCH PROXY NEED NOT BE A
MEMBER OF "•"-= COMPANY. PROXIES :N ORDER TO 3E
VALID AND E"ECTiVE MUST BE DELIVERED AT THE
REGISTERED C~?!CE OF THE COMPANY NOT LATE? THAN
FORTY EIGHT riOURS BEFORE COMMENCEMENT OF THE
MEETING. THE PROXY FORM IS ENCLOSED.

2. Members/ proxies sr.oulc bring !he onclosed attenoarce slip duly
filed in, 'or arter,c\ng the meeting.

3. The Register of Memcers and Snara Transfer Books cf the
company will rerr-ain closed from 26th September 2002 to 30:h
September 2002 both days inclusive).

4. The dividend declared at ine Meeting will be made payable on or
after 30th September, 2002 in respect of shares held in physical
form to those memoers whose names appear in the Register of
Members of the Company after giving effect to ai! valid share
transfers lodged Aith the company as at the 2nd of business
hours on 24ih September. 2002 and in respect of shares held in
the electronic fcm to inosa "Deemed Members" whose names
appear in '.he statement of Beneficial Ownership furnished by the
National Secunties Depository Services (Inaia) Ltd (NSDL) and
the Csntra! Depository Services (India) Ltd. (CDSL).

5. Members are requested to :
(a) Intimate to :'',e Company's Registrar & Share fansfer Agent.

Changes, if ary, in their respective addresses alongwith Pin
Code Number.

(b) Quote Folic N'jTibers in all their correspondence.
6. The Time limit <.v transfer of Un-paid Dividend declared for

Financial Year 139-'.-35 will be expiring in December 2002 and

therefore the unclaimed amount will ce transferred to the "Investor
Education and Protection Fur-c" These who ^avo not yet encashed
their dividend warrants for the year 1994-95 or thereafter, are
requested to wnte lo Ihe ccrpany or Company's Registrars and
Transfer Agents.

7. As a measure of ecoromy, ccc.es of the Annual Report will not be
distributed ai the Annual Central Meeting. Members are therefore
requested to bring their ccces of the Annual Report to the
Meeting.

8. Ac per the oroviswn of tre amended Companies Act 1956,
facilities for mak;nq ncm-naticr s now available to the shareholders
of the company in respect or snares heid t?v them. Nomination
forms aro available for this curpose .v'th '.he company & Share
Transfer Agents i.e. M/S !!T CORPORATE SERVICES LTD.

9. Members are requested to arfix their signature at the space
provided for on the attendance sheet annexed to the proxy form
and hand over the slip at the entrance to the race of the meeting.

10. T'i«re will be"no gift distribution at the Annual General Meeting.
Sy order of the Board

Place : New Delhi
Dated : 27th Juiy, 2002

(VUAY BHUSHAN)
DIRECTOR

EXPLANATORY STATEMENT

Pursuant to Section 173(2) of the Companies Ac;. 1956 the following
Explanatory Statement sets out ali materai facts relating to item No.6
and 7 of the accompanying Notice cf the Annual General Meeting to be
hel'J on Monday the 30* September, 2002.
f. Item No.6
By j Resolution passed by 'he Board of Directors at its Meeting held
on 24'" January, 20C2 , Mr. Shs.nser Singal was appointed as an
Additional Director of the Company w.e.f. 24' Januan/ 2002. Mr.
Shanker Singal ho'ds office upto the catn of ;he Annual General
Meeting. The comoiny has rectved Notice iiom a Member under
Section 257 of the sa.d Act signing rvs intention to propose him a
candidate lor the office of Director. Mr. Shanker Singal is presently
practicing Chartered Accountant 5"d has 1 rich sxpsrience fit around
two decades. Directors are ci 'he ooinion that Mr. Shanker Singal's
kncwlodge and -ast oxper^nce <>.'. ie. yl benefit to the company. The
Boc'rt thatotors, 'eooT'mei-ds that tie resolution 53! out in Item No.6
cf the Notice be /.c-provod and passed.
No Director, excepting Mr. Shanks' Singal, is inrsrested or concerned
in the Resolution.
2. Item No. 7
By a Resolution passed by the Board of Directors at its Meeting held
on 24'" January, 20C2 , Mr. R.S. Eodlaw was appointed as an additional
Director of the Company w.e.f. 24" January 2002. Mr R.S.Endiaw
holds office upto the date of the Annual General Meeting. The
company has receiver) Notice from a Member under Section 257 of
the said Act signifying his intention to propose him a candidate for the
office of Director. Mr R.S.Endiaw is ar, Advocate of Delhi High Court
and has vast expedience in law & company matters. Directors are of
the opinion that Mr R.S. EndlaVs <r,owledge and experience will be of
benefit to the company. The Boa^ therefore, recommends that the
resolution set out in Horn No.7 of the Notice be approved and passed.
No Director, excepting Mr. R.S. Ertdlaw, is interested or concerned in
the Resolution.

By Order of the Board

(VIJAY EHUSHAN)
DIRECTOR
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BHARAT BHUSHAN SHARE & STOCK BROKERS LIMITED
I BHARAT
I BHUSHAN

REPORT OF THE DIRECTORS' TO THE MEMBERS
OF THE COMPANY

Your Directors have pleasure in presenting the Audited
Accounts of your company 'or the 10" '"rancial year ended
31 "March 2002.

FINANCIAL RESULTS
(Rs. in Lacs)

PARTICULARS YEAR ENDED YEAR ENDED
31ST MARCH'2002 31STMARCH'2001

Profit before Depreciation i Tax 29.29
Depreciation 1.10
Profit before lax 28.19
Provision for taxation 7.67
(Including deferred tax prcvsion
of Rs.0.17 lacs )
Profit after tax 20.52
Prior year adjustment 0.08
Balance profit B/F from
earlier year 57.40
(Net of deferred tax provision
for earlier years Rs 1.73 lacs)
Profit available for 78.00
Appropriation

APPROPRIATION:
Transfer to General Reser.e 5.00
Proposed dividend 13.52
Provision for Dividend Tax —
Profit C/F to Balance Sheet 59.48

DIVIDEND

33.80
1.49

32.31

9.50

22.81
1.48

54.74

79.03

5.00
13.52
1.38

59.13

The Directors are pleased to inform that dividend of Rs.0.40
per equity share, has been recommended which, if approved
by members at the Annual General Meeting, will absorb
Rs.13.52 lacs for financial year 2001-2002 from the profits
of the year. The dividend for Financial Year 2001-2002 shall
be taxable at the hands of the members and shall also be
subject to deduction of tax at source as per applicable law.

GENERAL CORPORATE MATTERS

The Year under report has been difficult for the stock market
as the market behaved with great volatility, which affected
company's profitability for the year 2001 -2002. It also affected
the over all turnover in the stock market. The stock market
index as on 31" March, 2002 were at low level as a result of
which there was low valuation of stock held by the company
at the end of the year.

EXPANSION & DIVERSIFICATION PLANS

In the last Directors' Report, members ,vere informed that th
management had applied for Limited Trading Membersh
under the derivative segment of MurrMi Stock Exchange ar
our application cleared by the Mumba. Stcck Exchange. Tr
SEBI has also accorded final apprcvs. ar2 issued certifica'
of registration to the company. The cc~pary is still examinir.
the opportunities available in the -surance sector, whic
has now been opened for insurance orcners.

CORPORATE GOVERNANCE

Your company has always striven tc rcorporate appropriai
standards for good corporate govs.Tance and has bee
practicing these principles since nceotion. Corporal
Governance has evolved in the corrwny :ver the years, n;
only on account of regulatory recurerrents but also c
account of sound management v£:-.es for enhancing ar
meeting stakeholders expectations.

The Company is taking adequate steps :o ensure that f
mandatory provisions of Corpc-ate Governance a
prescribed under the Listing Ag-sement of the Stoc
Exchanges are complied which are applicable from tr
Financial Year 2002-2003 i.e. within :he time schedule la
down by Stock Exchanges and as SUCH the Board of Directo;
in their meeting held on 20" March. 2002 have constitute
two committees as per the clause 49 :f the Listing Agreeme
namely Audit Committee and Shareholders/Investor
Grievance Committee.

GENERAL INFORMATION

The Shares of your company are listed on the Delhi Stoc
Exchange and Mumbai Stock Exchange and the Annual Listir
fees upto March 2003, already stands paid to both tr
exchanges.

Your Company's Equity Shares are sompulsorily traded
dematerialized form as per the SEBi guidelines. As on 3
March, 2002 about 52.40 % of the Company's Equity Share
had already been converted into electronic mode. Company
ISIN No. is INE900A01013 and Company's shares can be g
converted into electronic form with any of the Deposito
Participant registered with NSDL or COSL.

DIRECTORS' RESPONSIBILITY STATEMENT

As required under Section 217 (2AA; of the Companies Af
1956 your Directors certify as follows :-

(i) In the preparation of the annual accounts, the applicab
accounting standards had been followed.

(ii) Your directors had selected such accounting polici*
and applied them consistently and made judgemer
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j BHARAT BHUSHAN SHARE & STOCK BROKERS LIMITED
BHARAT

JBHUSHAN

and estimates that ,ue reasonable and prudent so as to
give a truo and 'a-.r viev/ of tho> state of affairs of the
company at the end of the financial year and of the
profit of the compsny for 'hat period.

(iii) Your directors had taker. Draper and sufficient care for
the maintenance cf adequate accounting records in
accordance with the provisions of the Companies Act.
1956 for safeguarding the assets of the company and
for prevent ing And detecting fraud and other
irregularities.

(iv) The directors had ?repa-ed the annual accounts on a
going concern bas.s.

DIRECTORS

During the year. Mr. Shaker Singal and Mr.R.S. Endlawwere
appointed as additional jirectcrs of the company with effect
from 24"1 January, 2002 " order to broad base the board and
bring into it expertise in Accountancy and Law and to confirm
to the requirements of :re Listing Agreement.

Sh. R.C. Mody and Sh. 3.A. Hathikhanavala retire by rotaticn
at the ensuing Annual General Meeting and being eligible
offers themselves for re-appcintment.

AUDITORS

\ Your Company's Statutory Auditors, M/S P.BHOLUSARIA &
; CO.. Chartered Accountants. Delhi, retire at the conclusion
; of the forthcoming Arnual General Meeting and have
! confirmed their eligibility and .villingness to accept the office.
j if re-appointed.

AUDITORS REMARKS

The observations made by the Auditors with reference to
Notes on the Accounts for tne year under report are self-
explanatory, and therefore do not call for any further
comments or explanations.

PARTICULARS OF EMPLOYEES

There are no employees in receipt of remuneration in excess
of amount specified in section 217(2A) read with Companies
(particulars of employees) rules 1975 as amended.

SUBSIDIARY COMPANIES

The company does not have any subsidiary company.

FIXED DEPOSITS

The Company has not accepted any fixed deposits during
the year.

STATUTORY INFORMATION

The Company's (Disclosure of particulars in the report of
Board of Directors) rules 1988, requires the disclosure of
particulars regarding conservation of energy in Form A and
technology Absorption in Form B prescribed by the rules.
The requirement of Forms A and B are not applicable, as our
company is not a manufacturing company.

The company had no foreign exchange out-go or inflow
during the year.

ACKNOWLEDGEMENTS

Your Directors express their sincere appreciation for the
co-operation patronage, assistance and guidance by their
business associates, bankers and clients.

The Board members also place on record their appreciation
of the services rendered by the dedicated employees of the
company.

The Board is also beholden to you all, partners in our
enterprise, for your confidence, encouragement and unstinting
support.

For & on Behalf of the Board of Directors

VIJAY BHUSHAN
DIRECTOR

PLACE : New Delhi.
Dated : 27th July, 2002

NISHAAHUJA
DIRECTOR
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BHARAT BHUSHAN SHARE & STOCK BROKERS LIMITED
BHARAT i

BHUSHAW

AUDITORS' REPORT
TO THE MEMBERS OF BHARAT BHUSHAN
SHARE & STOCK BROKERS LIMITED
We have audited the attached Balarcu SJvet c? Bharat S!"L,sfan Share & Stock Brokers
Limited as at 31 * March.2QQ2 arid the Pnjrit A Less Account for the year ended on that date
annexed thereto. These financial statements are the responsibility of the Company's
management. Our •esponsibility is to tno^ess ar opinion c^ rese financial statements
based on cur audit.
1. We conducted our audit in accordance ivir auditing starcarcs generally accepted

intrxJia.Tlx>sasarxJafdsr6qure:njtwpiana
assurance aocut wether the financai statements are free of material misstatement.
An audit .nauces examining, on a ws: bas^s. evidence supoorting the amounts and
disclosures m the financial statfrrer^s. An audit a:so rcludes assessing the
accounting prnapes used ana significant e-srmates "race oy management, as well
as evaluating tJ~e overall financial sutemert presentation, we believe that our audit
provides a reasonable basis for cur *Dincn.

2. As required by Manufacturing and Ctrer Ccr-.panies 'Auc-ors Report) Order, 1983
issued by the Central Government ot lnd:a n terms of SLD-section (-*AI of Section
227 of the Ccrroanies Act. 1956. we enclose in the arrexyre a statement on the
matters specified in paragraphs J a~d 5 z' trie said crcer.

3. F jrther !o our ccmments in the Anntnure -s'erred to acove. we report that:
. (a) We pave cctamed all the tprom-ason ard explainers which to the best of our

knowledge and belief were necessary 'or the purpcss of our aud:t:
(b) 'n our op-fion. proper books of -account as required by 'aw have been kept by the

Company as far as appears trom our examination of those books:

(c) The Balance sheet and Profit & Loss Account deart with by this report are in
agreement witn the boohs of account.

(d) Inouoprion.:heBalancBSneetandP^&U>ssAccaL^
comply wrffi tha accounting standards referred to in sub section 3(C) of section 211
cffl-e Companies Act 1956.

(e) On the oasis of the written representations received from the Directors, and
taken sn record, we report that none cf the Directors-s disqualified as on 31 *
Warcn. 2002 from being appointed as a Director ;n terms of Clause <g) of Sub-
Section < * / of Section 274 of the Companies Act.' 956.

(f) In our opinion and to the best ot our information and according to the explanations
given ;o L .̂ the said accounts g;ve the information required by the Companies
Act, 1S56. ,n the manner so reaured and give a true ard fair view <n conformity
with the accounting principles genera'iy acceptec :n !-dia;

i} In the case of the Balance Sheet, ot the State of Affairs of the company as at
31' March.2002: and

ii) In the caseof the Profit & Loss Account, of the Prcfitfof the year ended on that
date.

FOB P. BHOLUSARIA & CO.,
CHARTERED ACCOUNTANTS

PLACE : NEW DELHI VEENU AGGARWAL
DATE :18THJUNE,2002 PARTNER

ANNEXURE TO THE AUDITORS' REPORT

(ANNEXURE R EFERRED TO IN PARAGRAPH 2 OF THE AUDITOR'S REPORT
TO THE MEMBERS OF BHARAT BHUSHAN SHARE & STOCK BROKERS
LIMITED ON THE ACCOUNTS FOR THE YEAR ENDED 3tiT MARCH. 2002)
1. The company has maintained props' records showing full particulars including

quantitative details and location of n-ed Assets. The - *ed Assets have been
physically venfied by the management during the year and no discrepanies were
noticed on sucn verification. In our opinion, frequency of verification is reasonable
having regard to tne size of the company and the nature o* te fixed assets.

2. Nona of the F;xed Assets have been revalued dunng the year.
3. According to the information and explanations given to us. the Stock-in trade

have been Physically verified by the management aunng the year. In our opinion
the frequency of verification is reasonable.

4. in our optr-en and according to the information and explanations given to us. the
procedure ;or Physical Verification of Stock followed by the management are
reasonable and adequate in relation to the size of the company and the nature of
ts Business.

5. The discrepancies noticed on verification between the physical stocks and the book
records were net material and have been property dean wiih <n the books cf account.

6. !n our ooimon and on the basis cf our examination, valuation of stoc* is fair and

proper and in accordance with the normal .wheeled sceourtrg wmciples a;
ia on the same basis as in the preceding ->v.-

According to information and explanations giver r js. ̂ e Company r^s not taken a
loans from Companies, firms or parlies listed •- r*? -scjister -namtarec jxter sectk
:J01 of the Companies Act. 1956. In terms of^c--?A3on c" atSeccr J70oftheAi
provisions of the section are not appicaOe ro J .\~>~zxy or. jr aner re ro(T-/Tiencemp
of the Companies 'Amendment) Act 1999.
According to information and explanations ̂  *v " -s. "he Compary ras not grant*
..my loans :o Companpes. firms or pnrtios :̂ ^c * -"e -sister f3,."tained unc
section 301 o* the Companies Act. 1956. in to—s :r =LD-sa.Tcn (c; ̂ ' Section 370
ihe Act. provisions of the section are not AK. ĉ ;ie to i ccmpary rn or after fr
(xjmmenoement ct tie Companies (Amerd.-V'T; Vi 1SSS.

Tho parties (including employees) to who:" _v."j *nc advances " ttie nature
loans have been given by the corrpany, .rt* fcjv:rg :~e cr\^c csi amounts,"
•stipulated and are also regular in paymert:' -T^st w^rever accKXible. The
.ire however, r.o stipulations in writing.

In our opinion and according to ihe intcr~3:-:^ .ind =>c.ianaucrs given to u
tfuire are adequate internal control prccec-"-'; .-omrs^surate *.th the size
the Company and the nature of its DL-sire;^ «•" recard to c-,rc^ase/sales
snare&deeentures etc. but it needs further f~=-~enrc.
According to the information and expiar\v.--; ^van :D us. the -/ansacttons ,
purchase cf snares' debentures and saie ".- •-i.-r&.dec-srnjres etc. and servict
made in pursuance of contracts or ar-.i^rr~^nts e-terec - the regist'
maintained urder section 301 of the Ccmc^"-:-i -ct.' 9f-6 and aggregating durir
the period to Rs.50.CCO/- or more >n resp*" ." -=^ch z^ry. have "een made .
prices whicr. are reasonable having regale - ~$ prevailing rrarxat prices fi
such secur.ries or services where such ~i"*5! prces are available or tl
prices at wnich transactions for similar sec--res or services "*,« been mac
with other parties.
The Company has not accepted any deoc**s ~zer\ the public oî ng the year
which the provisions of section 58A of the C:~canies Act. 19£6. and Reser.
Bank of India guidelines as applicable w NE.-^j .VOL!C apply.
According to information and explanations s-.-er ro us. tne Cor-cany does n
have any formal internal audit system bui "££ :"cec-.[es to ""S-r-tain sufficie
checks on its transactions.
As per the information provided to us. the p~. scr, of Er-D*oyees Slate Insuranc
& Provident *und Act are not yet applicable ro ra Corrcany.
According :o information and expiar!at:ors 5"-r~ to -s. there are -o undispuU
amounts payable in respect of Income Ta». .Vea;th Tax, Custom Duty ar
Excise Dury as at 31 •' March. 2002 '.vhicn a-? xtstarc-ng for a zenod of mo
than six mortns from the date they became Oc'.iaDie.
According to the information ard explanations 3-.en to us, no personal expense
of Employees or Directors have been cha-'psc to revenue account, other tha
those payable under contractual obligations zt in accordance w<Th gendral
accepted business practice.
The service activities of the company are sxr> tnat the question of recordlr
receipts, issues and allocation of man-hcu^ r tns relative JDO ooes not arts-
Consequently the authorization and control y re allocation of labour jobs is n
applicable.

According to information and explanations jven to us, the company h,-
maintained proper record in the case wtiere ne ;ompany has granted loans ar
advances on the basis of security by way cf Decge of shares, debentures ar
other secunt>es dunng the year.

We are informed that the provision of any sceoal statutes applicable to Cl"
Funds. NidN or Mutual benefits society does xr apply to the Company.
According to information and explanations ?ven to us, the Company h;
maintainec sroper records of its transactors and contracts 'n respect
Investments >n shares / debentures. All the srares and debentures have bet
held by the Company in its own name excecr :o the extent of certain share
debentures, wnich are either lodged for tra^srer or hetd with vaiid respectr
transfer deecs or the documents for getting the srares dematera.'ised.

Other Clauses of the aforesaid order are not arciicab-e to the Company dunr
the year uncer review.

FOR P. BHOLUSARIA & CC
CHARTERED ACCOUNTANT

PLACE : NEW DELHI
DATE :18TH JUNE, 2002

VEENU AGGARW/
PARTNE
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BHARAT BHUSHAN SHARE & STOCK BROKERS LIMITED

] BALANCE SHEET AS AT 31st MARCH, 2002

i
i PARTICULARS ANNEXURE
| 31st

\ SOURCES OF FUNDS
I SHAREHOLDERS' FUNDS

SHARE CAPITAL I 33804000
RESERVES & SURPLUS II 9848115

T O T A L

APPLICATION OF FUNDS
FIXED ASSETS :
GROSS BLOCK ' 2047003

: LESS : DEPRECIATION 892815
. NET BLOCK
t

' INVESTMENTS IV
] CURRENT ASSETS, LOANS & ADVANCES V
i INVENTORIES 11089242
j SUNDRY DEBTORS 72893
< CASH AND BANK BALANCES 675986
| OTHER CURRENT ASSETS 316
,( LOANS AND ADVANCES 4934203

i 16772640

) LESS : CURRENT UABVTIES & PROVISIONS VI
\ CURRENT LIABILITIES 1390243
; PROVISIONS 2155405

3545648

j NET CURRENT ASSETS

j DEFERRED TAX ASSET/LIABILITY (NET)
| DEFERRED TAX ASSET 19570
j LESS : DEFERRED TAX LIABILITY (209760)

" MISCELLANEOUS EXPENDITURE VII
( (TO THE EXTENT NOT WRITTEN OFF OR ADJUSTED)

\ TOTAL

f SIGNIFICANT ACCOUNTING POLICIES X

1 NOTES ON ACCOUNTS XI

i AS PER OUR REPORT OF EVEN DATE ANNEXED THERETO
( FOR P. BHOLUSARIA & CO.
| CHARTERED ACCOUNTANTS

1
1 VEENU AGGARWAL J.D. PARGAIEN
' PARTNER MANAGER ACCOUNTS

PLACE : NEW DELHI
, DATED : 18TH June, 2002

(AMOUNT IN RUPEES)

AS AT AS AT
MARCH, 2002 31st MARCH, 2001

33304000
9313675

43652115 43117675

43652115 43117675

2000203
782978

1154188 1217225

28914553 4304352

13609587

5037408
17006

21854347

40518348

1218815
2501900

3720715

13226992 36797633

(190190) — —

546572 798465

43652115 43117675

FOR & ON BEHALF OF THE BOARD

VIJAY BHUSHAN NISHA AHUJA
DIRECTOR DIRECTOR
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BHARAT BHUSHAN SHARE & STOCK BROKERS LIMITED

PROFIT & LOSS ACCOUNT FOR THE YEAR ENDED 31ST MARCH, 2002
(AMOUNT IN RUPEES)

PARTICULARS ANNEXURE CURRENT YEAR ENDED PREVIOUS YEAR ENDED
31st MARCH, 2002 31jt MARCH, 2001

INCOME
INCOME FROM OPERATIONS i OTHER SOURCES VIII

EXPENDITURE
ADMINISTRATIVE S OTHER EXPENSES IX

PROFIT BEFORE DEPRECIATION & TAX
LESS : DEPRECIATION

PROVISION FOR TAXATION
- INCOME TAX
- DEFERRED TAX (NET)

PROFIT AFTER DEPRECIATION AND TAX
ADD : EXCESS PROVISION OF TAX WRITTEN BACK

: PROVISION FOR BAD DEBTS WRITTEN OFF IN
EARLIER YEARS NOW WRITTEN BACK

ADD : SURPLUS BROUGHT FORWARD
LESS : DEFERRED TAX FOR EARLIER YEARS (NET)

5877627

5877627

2948652

2948652

2928975
109837

750000
17240

2051898
7652

5913275
172950 5740325

6287799

6287799

2908044

2908044

3379755
149228

950000

2280527
48442

100000

5474387
— 5474387

PROFIT AVAILABLE FOR APPROPRIATION 7799875 7903356

APPROPRIATIONS
PROPOSED DIVIDEND
DIVIDEND TAX ON ABOVE
TRANSFERRED TO GENERAL RESERVE
SURPLUS CARRIED FORWARD

FACE VALUE PER EQUITY SHARE
EARNING PER SHARE

- BASIC & DILUTED

1352160

500000
5947715

1352160
137921
500000
5913275

SIGNIFICANT ACCOUNTING POLICIES

NOTES ON ACCOUNTS

X

XI

AS PER OUR REPORT OF EVEN DATE ANNEXED THERETO
FOR P. BHOLUSARIA * CO.
CHARTERED ACCOUNTANTS

FOR ft ON BEHALF OF THE BOARD

VEENU AGGARWAL
PARTNER

PLACE : NEW DELHI
DATED : 18TH June, 2002

J.D. PARGAIEN
MANAGER ACCOUNTS

VUAY BHUSHAN
DIRECTOR

NISHA AHUJA
DIRECTOR
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