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YR saaci-ad fefies
Bharat Electronics Limited

(HRT TRXPR hI 3IH)
(A Government of India Enterprise)
It 3113:11:{/ CIN : L32309KA1954G0O 1000787

Uollghd G HIURE BT - 3M3eR 7 AS, ARTERT, ST - 560 045
Registered & Corporate Office : Outer Ring Road, Nagavara, Bengaluru - 560 045

AT / NOTICE
ufa To
YRd gawieg fifits & It ge The Members of Bharat Electronics Limited

TAgaRT I 4 ot § fF URd saaiey fafies &
TSl Bt 6641 i THI 93 (Toied) FUaR, faiew
30 RydaR, 2020 D YEE 10 To1 (IMSTHCT) AfSTAT HIHRIT
(dRf) 7 3T yog-TRg Wiegw (rsfudieAr) ¥ fFAgfafad
HRIGR IIAd HA gg AT Bt SmEdt -

I PRITR-
1. Fafifed R ffeR #R7 3R 3§ WeR =7 79 -

®) 31 OE 2020 P UG fag a9 gq S &
e wiférd foxfta faaror ofk 39 R fewes dea
SR o Tligrdt &I Ufaded; ok

W) 31 Od 2020 HI U o a¥ gq HUH &
o wifda gafed faxdia faaror sk 39 W
Wigdi BT Ufddad |

2. fadlg o 2019-20 & faWw 140 (140%) & 3fdRH
AU & YTAH & WYY HAT a4 T 1 TS g
Fohdl R W T 1.40 (140%) U Sl TR &1 Sifqw
AU Ot & |

3. fidt om=dY Iwfem  (SlemEuA-07616518) S
IHIFH T JaTHgd gt § OfR UH R W W H
TR ¥ RU T et § % RE R Rye
o Fgfad s |

faRy FRER -

4. st Rrar T (@1ensua-08597649) # fFiRe
¥ ¥u ¥ fgie
fufafd Jeea W R o7 iR afe Iugea ww=m

ST Al I IGRYA & 9 A1 3% {91, HH
Hheq & ®U | UIRd &H ©g -

NOTICE IS HEREBY GIVEN THAT the 66% Annual General
Meeting (the AGM) of the Members of Bharat Electronics
Limited will be held on Wednesday, 30 September 2020, at
10:00 A.M (IST) through Video Conferencing (“VC") / Other
Audio Visual Means ("OAVM") to transact the following business:

ORDINARY BUSINESS:
1. To consider and adopt:

a) the Audited Financial Statement(s) of the Company
for the financial year ended 31 March 2020 and the
reports of the Board of Directors and the Auditors
thereon; and

b) the Audited Consolidated Financial Statement(s) of
the Company for the financial year ended 31 March
2020 and the reports of Auditors thereon.

2. To confirm the payment of interim dividend of ¥ 1.40
(140%) per equity share and to declare final dividend of
¥ 1.40 (140%) per equity share of X 1 each fully paid up
for the financial year 2019-20.

3. To appoint a Director in place of Mrs. Anandi
Ramalingam (DIN: 07616518), who retires by
rotation and being eligible, offers herself for
re-appointment.

SPECIAL BUSINESS:

4. Appointment of Mrs Shikha Gupta (DIN:
08597649) as Director.

To consider and if thought fit, to pass with or without
modification(s), the following resolution as an Ordinary
Resolution:
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Rrar T (SemduA-08597649), R URA WBR,
T TAME & UF °. SISIU-E0032/4/2018-D(BEL)
feier 22 g 2019 GRT FRwe (3 gfR) g
fear SR dgwi@ = FHu ffem, 2013
B YR 161 P dRA B Y IVH IHRI dEH
P GG dF U UG &1 3 A 1 fRER,
2019 ¥ M¢¥e Hed gRI 3R Fdve & wu #
frgea fosar mar S8R iR (30 gfe) & ®U H
UeIHd far mar ok % ey # Sut 3 U
SHfAFTH, 2013 B UYRT 160 (1) & d8d TP I U
FHTN BT FeRe g umiRkd HA &1 TRad T@d g
YT 3MRY Had dd gu falkdd ¥ U gal Ui
I T, B B P e F U W Fged fear
ST 3R UdeaRT fgad far Sar @ o YRd WIHR
gR1 gy FAfdy Feem 9 wdf W IorHd ¥ Jar-ga
gl

. At A pUR T (S1eMETA-08773363) F Fexrd
¥ wu # fgfe

fofifead Jee W faar &7 ok afd Iuged auen
TN Al I RNYAT & W AT D O, AHE
TP & *U | URd B 2 -

~Feeq fear mar f& don W, 2013 @t 9RT
152 QYT 3 R WaeT, afe I g, 3R S¥P dgd
N MU R @dEE o an fedt Sifafie dxiem
1 Iqd A Ofga) & dRaw #@ ft foaw
PAR A1 (SIATSTA-08773363), e HRA WPR,
& HAC & U 9. Sleidl- E0032/1/2019-D(BEL)
feqies 29 3 2020 R FR¥® (@m) Fgw fear
T 3R dgWid fore Ut sifdfam, 2013 & Uy
161 & dRa™ ¥ 39 I YA 96 &I dRIG
dP U YUIRd H1 8¢ Moxd Hed gRI s 1
3G 2020 ¥ 3R Fe®® & &9 ¥ fgad fean
T 3R fAewe (fa) wd diuwsht & w0 o uenfid
far man, SR R Gay § Hut 3 buAr siffam,
2013 P! YR 160(1) & dgd SMaGH MR oHT
T F Y T I ¥ fafed o @ U & ©
o 9o 7 ft 9w $UR & & U &
fR® & U W Fged &1 & TAd & 3R™
ad fBar o1, B S F Fexe Fged fear S

“RESOLVED THAT pursuant to the provisions of
Section 152 and other applicable provisions, if any, of
the Companies Act, 2013 and Rules made there under
(including any statutory modification(s) or re-enactment
thereof for the time being in force), Mrs Shikha Gupta
(DIN: 08597649), who was appointed as Director (Other
Units) by the Govt. of India, Ministry of Defence vide
letter no. DDP-E0032/4/2018-D(BEL) dated 22 July 2019
and subsequently appointed as an Additional Director
and designated as Director (Other Units) by the Board
of Directors w.e.f 1 December 2019 to hold office until
the date of this Annual General Meeting, in terms of
Section 161 of the Companies Act, 2013, and in respect
of whom the Company has received a notice in writing
from a Member along with the deposit of the requisite
amount under Section 160 (1) of the Companies Act,
2013, signifying her intention to propose Mrs Shikha
Gupta as a candidate for the office of Director of the
Company, be and is hereby appointed as Director of
the Company, liable to retire by rotation, on terms and
conditions as stipulated by the Government of India.”

. Appointment of Mr Dinesh Kumar Batra (DIN:

08773363) as Director.

To consider and if thought fit, to pass with or without
modification(s), the following resolution as an Ordinary
Resolution:

“RESOLVED THAT pursuant to the provisions of
Section 152 and other applicable provisions, if any, of
the Companies Act, 2013 and Rules made there under
(including any statutory modification(s) or re-enactment
thereof for the time being in force), Mr Dinesh
Kumar Batra (DIN: 08773363), who was appointed
as Director (Finance) by the Govt. of India, Ministry
of Defence vide letter no. DDP-E0032/1/2019-D(BEL)
dated 29 April 2020 and subsequently appointed as an
Additional Director and designated as Director (Finance)
& CFO by the Board of Directors w.e.f 1 August 2020 to
hold office until the date of this Annual General Meeting,
in terms of Section 161 of the Companies Act, 2013, and
in respect of whom the Company has received a notice
in writing from a Member along with the deposit of
the requisite amount under Section 160 (1) of the
Companies Act, 2013, signifying her intention to
propose Mr Dinesh Kumar Batra as a candidate for the
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office of Director of the Company, be and is hereby
appointed as Director of the Company, not liable to
retire by rotation, on terms and conditions as stipulated
by the Government of India.”

6. Appointment of Mr M V Rajasekhar (DIN:

08850171) as Director.

To consider and if thought fit, to pass with or without
modification(s), the following resolution as an Ordinary
Resolution:

“"RESOLVED THAT pursuant to the provisions of
Section 152 and other applicable provisions, if any,
of the Companies Act, 2013 and Rules made there
under (including any statutory modification(s) or
re-enactment thereof for the time being in force),
Mr M V Rajasekhar (DIN: 08850171), who was
appointed as Director (Research & Development) by
the Govt. of India, Ministry of Defence vide letter no.
DDP-E0032/2/2019-D(BEL) dated 6 IJuly 2020 and
subsequently appointed as an Additional Director and
designated as Director (Research & Development) by
the Board of Directors w.e.f 1 September 2020 to hold
office until the date of this Annual General Meeting, in
terms of Section 161 of the Companies Act, 2013, and
in respect of whom the Company has received a notice
in writing from a Member along with the deposit of
the requisite amount under Section 160 (1) of the
Companies Act, 2013, signifying her intention to propose
Mr M V Rajasekhar as a candidate for the office of Director
of the Company, be and is hereby appointed as Director
of the Company, liable to retire by rotation, on terms and
conditions as stipulated by the Government of India.”

Ratification of Remuneration of the Cost Auditor.

To consider and if thought fit, to pass, with or without
maodifications, the following resolution as an Ordinary
Resolution:

“"RESOLVED THAT pursuant to Section 148 and other
applicable provisions, if any of the Companies Act, 2013
read with the relevant Rules thereunder (including
any statutory modification(s) or re-enactment thereof
for the time being in force), consent of the Company
be and is hereby accorded for the payment of
remuneration of ¥ 350,000 (Rupees Three Lakh Fifty
Thousand only) plus applicable taxes to M/s Murthy
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I (CATAH- AAB-1402 SR ®H UsiigRul &, & Co. LLP, Cost Accountants, Bengaluru (LLPIN- AAB-
000648) ®I T 350,000/~ (¥PUT dH A TN TR 1402 & Firm Registration No. 000648) appointed by the
HIF) dYT Al oY & Uiyt @ Yirdr4 B %ﬂ Board of Directors of the Company as Cost Auditors to
HU B GAfd UM $I MU 3R TAEdRT UG &1 conduct the audit of cost records of the Company for

IR the financial year ending on 31 March 2021.”

HSd & SMGUTTAR By order of the Board
qﬁ HRd sﬁaﬁﬁw fafies For Bharat Electronics Limited
ST wH fiffa Bengaluru S Sreenivas
7 fd¥= 2020 U+l dfad 7 September 2020 Company Secretary
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NOTE

1. In view of the continuing Covid-19 pandemic, the

Ministry of Corporate Affairs ("MCA") has vide
its circular dated 5 May 2020 read with circulars
dated 8 April 2020 and 13 April 2020 (collectively
referred to as “"MCA Circulars”) permitted the
holding of the Annual General Meeting ("AGM")
through Video Conferencing (VC) or Other Audio
Visual Means (OAVM), without the physical
presence of the Members at a common venue. In
compliance with the provisions of the Companies
Act, 2013 (“the Act”), SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 2015
("The Listing Regulations”) and MCA Circulars,
the AGM of the Company is being held through
VC/OAVM. The deemed venue for the AGM shall
be the Registered Office of the Company.

Since this AGM is being held through VC / OAVM pursuant
to MCA Circulars, physical attendance of Members
has been dispensed with. Accordingly, the facility for
appointment of proxies by the Members will not be
available for the AGM and therefore the Proxy Form and
Attendance Slip is not annexed to this Notice.

Members attending the AGM through VC/OAVM shall be
counted for the purpose of reckoning the quorum under
Section 103 of the Act.

Corporate/ Institutional Members (i.e. other than
individuals / HUF, NRI, etc.) are entitled to appoint
authorized representatives to attend the AGM through
VC/OAVM on their behalf and cast votes through remote
e-voting or voting at the AGM. Corporate/ Institutional
Members intending to authorize their representatives
to participate and vote at the Meeting are requested
to send a certified copy of the Board Resolution /
Authorization letter to the Scrutinizer through e-mail at
gthirupal@gmail.com with a copy marked to Company’s
Registrar and Transfer Agent (RTA) M/s Integrated
Registry Management Services Pvt. Ltd. at their e-mail id
irg@integratedindia.in, authorizing its representative(s)
to attend the AGM through VC/OAVM and cast vote on
their behalf, pursuant to section 113 of the Act.

Relevant Explanatory Statement pursuant to Section
102(1) of the Act, in respect of Special Business as set
out above is annexed hereto and forms part of the Notice
of this meeting. Details of Directors seeking appointment
or re-appointment at the AGM, as required under
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Regulation 26(4) and 36(3) of the Listing Regulations and
clause 1.2.5 of Secretarial Standard on General Meeting
(5S-2) issued by the Institute of Company Secretaries of
India, are also annexed and forms part of the Notice of
this meeting.

In compliance with the aforesaid MCA Circulars and
SEBI Circular dated 12 May 2020, Notice of the AGM
along with the Annual Report 2019-20 is being sent
only through electronic mode to those Members whose
e-mail addresses are registered with the Company/
Depositories. Members may note that the Notice of the
AGM and Annual Report 2019-20 will also be available
on the Company’s website www.bel-india.in, websites of
the Stock Exchanges i.e. BSE Limited and National Stock
Exchange of India Limited at www.bseindia.com and
www.nseindia.com respectively.

Members who have not registered their e-mail address
are requested to temporarily register/update their e-mail
address and mobile number with Company’s RTA M/s
Integrated Registry Management Services Pvt. Ltd.,
by clicking the link: https://www.integratedindia.in/
emailupdation.aspx for the purpose of sending Notice
of the AGM, Annual Report 2019-20 and e-voting
instructions. Alternatively, Members may send their
request to Company’s RTA at their e-mail id irg@
integratedindia.in along with scanned copy of request
letter duly signed, providing the e-mail address, mobile
number, self-attested PAN copy and client master copy
in case of electronic folio and copy of share certificate
in case of physical folio for sending Notice of the AGM,
Annual Report 2019-20, and the e-voting instructions.

The Company’s Register of Members and Share Transfer
Books will remain be closed from Thursday, 17
September, 2020 to Sunday, 20 September 2020
(both days inclusive) for the purpose of determining
entitlement of Members for the payment of dividend for
the financial year ended 31 March 2020, if declared at
the AGM.

The Board of Directors has declared an interim dividend
of ¥ 1.40/- (140%) per equity share of X 1/- each fully
paid-up which was paid during the financial year 2019-
20. Members who have not encashed or not received
their dividend warrants/DDs may approach Registrar and
Transfer Agent of the Company for revalidating the expired
warrants/DDs. The Board of Directors, in its Meeting held
on 29 June 2020, has recommended a final dividend of
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¥ 1.40/- (140%) per equity share of % 1/- each fully paid up.
The Final Dividend for the year 2019-20, if declared at
the AGM, will be paid within 30 days from the date of
declaration, to those Members whose names appear on
the Company’s Register of Members as on 16 September
2020 in respect of physical shares. However, in respect
of shares held in dematerialized form, the dividend will
be payable to those persons whose names appear as
beneficial owners as at the closure of the business hours
on 16 September 2020 as per the details furnished by
the depositories.

Members holding shares in electronic mode may note
that bank account details provided by the Depository
Participants (DPs) will be used by the Company for
printing on dividend warrants. Members who wish to
update/change their bank account details may advise
their respective DPs about such change with complete
details of bank account including MICR Code. Members
holding shares in physical form may send their bank
details along with cancelled cheque to Company’s RTA.
For shareholders who have not updated their bank
account details, dividend warrants/demand drafts/
cheques will be sent to their registered addresses.
In order to provide protection against fraudulent
encashment of dividend warrants/DDs, shareholders
are requested to update their Bank account details with
their respective Depository Participants (DPs).

Pursuant to SEBI mandate vide its circular dated 20 April
2018, Members holding shares in physical mode whose
ledger folios have not been updated with Permanent
Account Number (PAN) are required to submit the same
to Company’s RTA, for updation. Members holding shares
in electronic form are requested to submit the PAN to
DPs with whom they are maintaining their electronic
accounts.

To support the ‘Green Initiative, Members who have
not yet registered their e-mail addresses are requested
to register the same with their DPs in case the
shares are held by them in electronic form and with
Company’s RTA in case the shares are held by them in
physical form.

Members are requested to intimate changes, if any,
pertaining to their name, postal address, e-mail address,
telephone/ mobile numbers, Permanent Account Number
(PAN), mandates, nominations, power of attorney, bank
details such as, name of the bank and branch details,
bank account number, MICR code, IFSC code, etc., to
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their respective DPs, in case the shares are held by
them in electronic form and to the Company’s RTA M/s
Integrated Registry Management Services Pvt. Ltd., 30,
Ramana Residency, Ground Floor, 4" Cross, Sampige
Road, Malleswaram, Bengaluru — 560003, in case the
shares are held by them in physical form.

Pursuant to the provisions of Companies Act, 2013 and Investor
Education and Protection Fund Authority (Accounting, Audit,
Transfer and Refund) Rules, 2016 read with the relevant
circulars and amendments thereto (‘the IEPF Rules’), the
amount of dividend remaining unpaid or unclaimed for a
period of seven years from the due date is required to be
transferred to the Investor Education and Protection Fund
(IEPF), constituted by the Central Government. The Company
had, accordingly, transferred ¥ 1,15,408.80 being the unpaid
and unclaimed dividend amount pertaining to Final Dividend
for the year 2011-12 to IEPF.

The unclaimed/ unpaid final dividend for the year 2012-
13 and interim dividend for the year 2013-14 are due
for transfer to IEPF during 2020-21. The Company has
uploaded the details of unpaid and unclaimed amounts
lying with the Company as on 31 March 2020 on the
website of the Company www.bel-india.in. Members
wishing to claim dividends that remain unclaimed are
requested to correspond with the Registrar and Share
Transfer Agents or the Company Secretary, at the
Company’s Registered Office.

As required under Section 124 of the Act, equity shares,
in respect of which dividend has not been claimed by
the Members for seven consecutive years or more, have
been transferred by the Company to IEPF. Details of
shares transferred have been uploaded on the website of
the Company www.bel-india.in.

Members are informed that pursuant to Reg.40(1) of
SEBI (LODR) Regulations, 2015 (as amended), request
for effecting transfer of securities in physical form shall
not be processed by the Company unless the securities
are held in dematerialized form with a Depository, except
in case of transmission or transposition of securities.
Hence the Members are requested to dematerialize their
physical holding.

Pursuant to Finance Act 2020, dividend income will be
taxable in the hands of shareholders w.e.f. 1 April 2020
and the Company is required to deduct tax at source
(TDS) from dividend paid to Members at the prescribed
rates. For the prescribed rates for various categories,
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the Members are requested to refer to the Finance Act,
2020 and amendments thereof. To enable the Company
to determine the appropriate TDS/ withholding tax rate
applicability, Members are requested to upload the
requisite  documents with the Company’s RTA
M/s Integrated Registry Management Services Pvt.
Ltd. at https://www.integratedindia.in/ExemptionForm
Submission.aspx on or before 28 September 2020.
No communication on the tax determination / deduction
shall be entertained thereafter. The shareholders are
requested to update their PAN with the Company /
Company’s RTA (in case of shares held in physical mode)
and depositories (in case of shares held in demat mode).

Members seeking any information with regard to the
accounts or any matter to be placed at the AGM, are
requested to write to the Company at least 7 days before
that date of AGM through e-mail at secretary@bel.co.in.
The same will be suitably replied by the Company.

Members, holding shares in physical form, may avail
the facility of nomination in terms of Section 72 of
the Companies Act, 2013 by nominating in the Form
SH-13 as prescribed in the Companies (Share Capital
& Debentures) Rule, 2014, any person to whom their
shares in the Company shall vest on occurrence of event
stated in the Form. Persons holding shares in physical
form may send Form SH-13 in duplicate to RTA of the
Company. In case of shares held in dematerialized form,
the nomination has to be lodged with the respective DPs.

The Company has appointed Central Depository Services
(India) Limited (CDSL), to provide Video Conferencing
facility for the 66™ AGM of the Company. Members will
be able to attend the AGM through VC/ OAVM or view
the live webcast of the AGM by logging on the e-voting
website of https://www.evotingindia.com using their

secure login credentials.

Instructions for the Members for attending the
AGM through VC/OAVM:

a. Members will be provided with a facility to attend
the AGM through VC/OAVM through the CDSL
e-Voting system. Members may access the same at
https://www.evotingindia.com under shareholders/
members login by using the remote e-voting
credentials. The link for VC/OAVM will be available
in shareholder/members login where the EVSN of
Company will be displayed.
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Shareholders are requested to join the Meeting
through Laptops / IPads for better experience.
Further shareholders will be required to allow camera
of their Laptops / IPads and use internet with a
good speed to avoid any disturbance during the
meeting.

Please note that participants connecting from Mobile
Devices or Tablets or through Laptop connecting via
Mobile Hotspot may experience Audio/Video loss
due to fluctuation in their respective network. It is
therefore recommended to use Stable Wi-Fi or LAN
connection to mitigate any kind of aforesaid glitches.

The Members can join the AGM through
VC/OAVM, 15 minutes before the scheduled time
of commencement of AGM and during the AGM by
following the procedure mentioned in the Notice.

The facility of participation at the AGM through VC/
OAVM will be made available to 1200 Members on first
come first served basis. No restrictions on account
of first come first served basis entry into AGM will
be applicable to large Shareholders (Shareholders
holding 2% or more shareholding), Promoters,
Institutional Investors, Directors, Key Managerial
Personnel, the Chairman of the Audit Committee,
Nomination and Remuneration Committee and
Stakeholders Relationship Committee, Auditors etc.

Members may access the video conferencing platform
provided by CDSL by using their remote e-voting
credentials. Please note that the Members who do
not have the User ID and Password for e-Voting
or have forgotten the User ID and Password may
retrieve the same by following the remote e-Voting
instructions.

Members who would like to express their views or ask
questions during the AGM may register themselves
as a speaker by sending e-mail to the Company at
secretary@bel.co.in from 18 September 2020 (9:00
a.m. IST) to 27 September 2020 (5:00 p.m. IST).
Those Members who have registered themselves
as a speaker will only be allowed to express their
views/ask questions during the AGM. The Company
reserves the right to restrict the number of speakers
depending on the availability of time for the AGM.
Please note that, Members questions will be
answered only if the shareholder continues to hold
shares of the Company as on the cut-off date.





