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NOTICE
NO TICE is hereby given that the Fourth Annual General Meeting of the Company will be held on Wednesday, 
the 28" Septem ber 2011 at 10-OOA.M. at No. 106, Armenian Street, Chennai 600001 to transact the following 
business:
O R D IN A R Y  B U SIN ESS :

1. To receive, consider and adopt the Audited Balance Sheet as at 31" March 2011 and the Audited 
Profit and Loss Account for the year ended on that date together with the Directors’ Report and the 
Auditors’ Report thereon.

2. To appoint a director in the place of Shri S. Natarajan who retires by rotation and being eligible offers 
himself for reappointment.

3. To appoint Auditors and fix their remuneration.

In this context to consider, and if thought fit, to pass, with or without modifications, the following 
resolution as an O rd in ary  R esolution:

“RESOLVED THAT M/sT. Selvaraj & Co., Chartered Accountants, Chennai, (Firm Registration No. 003703S) 
be and are hereby appointed as the auditors of the company, to hold office from the conclusion of this 
Annual General Meeting until the conclusion ofthe next Annual General Meeting, on such remuneration 
as determined by the Board of Directors."

By Order of the Board of Directors 
For Binny Mills Limited

V. R a jasekaran  
M anag ing  D irector

R eg istered  O ffice:
TC P Sapthagiri Bhavan,
No.4, (Old N o.10) Karpagam bal Nagar, 
Mylapore, Chennai 600  004.



NOTES:
1. A M EM BER E N TITLE D  TO  A TTEND A ND V O TE  AT TH E M E E TIN G  IS EN TITLE D  TO  A PPO IN T A 

P R O X Y  TO  A TTEN D  A N D  V O TE  IN STEA D  O F H IM S ELF A N D  TH A T TH E  P R O X Y  N EED  N O T BE A 
M E M B ER  O F  T H E  COMPANY.

2. Proxy Form, in order to be effective, must be deposited at the Registered Office of the Company not 
later than 48 hours before the com m encem ent of the meeting.

3. The Register of M em bers and Share Transfer Books of the Com pany will remain closed from 21“ 
Septem ber 2011 to 2 8 *  Septem ber 2011 (both days inclusive).

4. Mem bers/Proxies are requested to bring the attendance slip sent herewith, duly filled in, for attending 
the m eeting and their copy o f the Annual Report fo the meeting.

5. Mem bers who hold shares in dem aterialized form are requested to write their Client ID  and DP ID 
numbers and those who hold shares in physical form are requested to write their Folio Number in the 
attendance slip for attending the Meeting.

6. In case of joint holders attending the meeting, only such joint holder who is higher in the order of 
names will be entitled to vote.

7. Mem bers desiring to seek any information on the annual accounts or operations of the Company are 
requested to send their queries to the Company, at least seven working days prior to fhe meeting, so 
that the required information can be m ade available at the meeting.

8. Mem bers holding shares in physical form can now avail nomination facility for the shares held by
them. Mem bers desirous o f availing this facility may send in their nominations in Form 2B duly filled in 
and signed to the Registrar and Share Transfer Agent o fthe  Com pany viz. C am eo Corporate Services 
Ltd., ‘Subramanian Building’, 1“ Floor, N o .l,  Club House Road, Chennai 6 00  002. Phone: 044-2846  
0390  to 2 846  0394 . .

9. M/s Cam eo Corporate Services Ltd., ‘Subramanian Building’, 1“Floor, N o . l , Club House Road, Chennai 
600  002. Phone: 0 4 4 -2 8 46  0390  to 2846  0394  is the Com pany’s Registrar and Share Transfer Agent 
for physical transfer of shares and all correspondence m ay be addressed directly to them. In respect 
of shares held in Dem at form, members may send requests or correspond through their respective 
Depository Participants.

10. Corporate M em bers intending to send their authorised representatives are requested to send a duly 
certified copy o fth e  Board resolution authorising their representatives to attend and vote at the Annual 
General Meeting.

11. Mem bers who have multiple folios in identical names in the sam e order are requested to send all the 
Share Certificates either to the Company addressed to the Registered Office or to the Company's  
Registrar and Share Transfer Agent for consolidation of such folios into one to facilitate better services.



IM P O R T A N T  C O M M U N IC A TIO N  TO  M E M B E R S - G R E E N  IN IT IA TIV E  IN 
C O R P O R A TE  G O V E R N A N C E

The Ministry of Corporate Affairs (M C A) vide its Circular N o .17/2011 dated 21" April 2011 and Circular 
No.18/2011 dated 29" April 2011 has taken a “Green Initiative in the Corporate G overnance” by allowing 
paperless compliances by the companies, thereby allowing companies to serve documents to its members 
through electronic mode.

Your Com pany believes in Environment conservation for sustainable developm ent and therefore your 
Com pany supports MCA in this initiative.

M em bers who hold shares in physical form are requested to intim ate their e -m ail address to the 
C o m p an y /S h are  T ra n sfe r A gent and m em bers holding shares  in d em at form  can intim ate their 
e-mail address to their Depository Participant, to enable the Company, in future, to send documents such 
as notices of general meetings, annual reports and other share holder’s communication to all the members 
through e-mail.

Mem bers m ay also note that in case any m em ber makes a request to the Com pany for the physical copy 
of the documents sent by e-mail, it shall be sent by post.



DIRECTO RS’ REPO RT
To the Members

Your Directors have pleasure in presenting the Fourth Annual Report and the Audited Accounts of your 
Company for the year ended 31“ March 2011.

F IN A N C IA L  R ESU LTS
31“ M arch  2011

Rs.
3 1 “  M arch  2010*

Rs.
Sales and other Income 
Profit before Depreciation  
Depreciation  
Profit Before Tax 
Provision for Tax 
Profit after Tax

5 ,98 ,52 ,876
91 ,93 ,617

2 ,42,561
89 ,51 ,056
14 .67 .590
74 .83 ,466

1 .11.88,505
16 ,47,085

58 ,423
15,88,662

2.45 ,448
13 .43.214

*The financial results for the year ended 31 “ March 2010  is after including the results of the Agencies and 
Sen/ices Undertaking (post Dem erger) fo rth e  period from 1“ January 2010  to 31“ March 2010.
O PER A TIO N S
.As the members m ayb e  aware, pursuant to the Dem erger Schem e of Binny Ltd, the Agencies and Services 
Undertaking of Binny Ltd was transferred to and vested in the Company, with effect from 1“ Jan 2010. the 
Appointed Date as per the Dem erger Schem e
The Company operates in 5 divisions viz.. W arehousing, Cochin. Showrooms. Agencies and Bintex The 
W arehousing division has rented its warehouses and is deriving rental income from it. The Cold Storage 
room division at Cochin has been rented out for godown and office space rental income. The Showrooms 
are engaged in retail selling of textile materials. The Agencies division is engaged in the business of selling 
Tarpaulin, ram coats and bags. The Bintex division is engaged in selling textile materials, particularly 
uniform materials bed spreads and other textile varieties,
F orthe  year 2010-11, the Rental income from Warehousing division is R s.90 .49  lakhs and Cochin Division 
is R s .l2.91 lakhs The sale m ade by the Showrooms division is R s .l 1.88 lakhs, the Agencies division is 
R s.4 .32 lakhs and the Bintex division is R s.469 .77  lakhs.
The aggregate amount of Rent and Sales is Rs.589 37 lakhs. The Net Profit before tax is Rs 89 51 lakhs 

P R E FE R E N C E  SH A R E S
The 9 .7 5 %  C um ulative  R e d ee m a b le  P re ference  S hares (C R P S ) of R s .5 /- each , aggregating to 
R s.29,40 ,000 /-, are redeem able on or before 3 0 *  June 2011. The company, after obtaining the consent of 
the holders o fth e  9 .75%  C R PS. has extended the redemption date for the Preference Shares by 5 years.
After the extension, the 9 .75%  C R PS are redeemable on or before 30-6-2016. The 9%  C RPS are redeemable 
in tranches on different dates. The earliest date of redemption is 30 -1 -2012 ,



P reference dividend is p ayab le  on the C R P S  from the date o f original allotm ent o f shares by Binny Ltd The  
holders o fth e  C R P S  have preferential right to dividend over the equity share  holders, as and w hen dividend 
is declared  by the C om pany

D IV ID E N D  O N  E Q U IT Y  S H A R E S

Since the C om pany is in the second yea r of operation after the transfer and vesting of the Agencies and 
Services U ndertaking of Binny Ltd in the Com pany, pursuant to the D em erg er S chem e, the com pany  
wants to conserve its resources for future operations. H ence , the com pany Is not recom m ending dividend  
on the equity shares  this year.

D IR E C T O R S

Shri S. N atara jan , Director, retires by rotation at this Annual G eneral M eeting  and being eligible offers 
him self for reappointm ent.

A U D IT  C O M M IT T E E

The Board of Directors, at their m eeting held on 12" M ay 2 0 1 0 . constituted the Audit C om m ittee under 
section 2 9 2 A  of the C om pan ies  Act. 1 956  and pursuant to Article 144  of the  Articles of Association of the 
C o m p an y  T h e  Audit C om m ittee  constituted is as foiiows.

Shri S. N atarajan  - C hairm an  

Shri S. V aratharajan; and  

Shn V. S engutuvan

T he  Audit C o m m ittee  shall h ave  such powers, duties and responsibilities and shall function ;n such 
m anner as provided in section 2 9 2 A  of the C om panies Act. 1956  and in any listing agreem ent entered  mtc 
by the C om pany with the stock exchanges

A m eeting o f the  Audit C om m ittee  w as held on 2 7 -8 -1 0 . AH the m em bers  o fth e  C om m ittee  attended the  

m eeting.

S H A R E  T R A N S F E R  &  IN V E S T O R S ’ G R IE V A N C E  C O M M IT T E E

The Board o fD irec to rs , at their m eeting  held on 12" M ay 2 0 1 0  constituted the S h are  Transfer & investors 

G rievance C om m ittee  pursuant to Article 144 o f th e  Articles of A ssociation of the  C om pany The Share  

Transfer & investors' G rievance  C o m m ittee  constituted is as fc'fows

Shn V.R . V en kataach a lam  - Chairman.

Shn V. R a jasekaran . and  

Shn S. V aratharajan

T he  S h are  Transfer & Investors’ G rievance C om m ittee will expedite  the  process of share transfers and fo r 
this purpose the  Board of directors has delegated  the pow e-s of registration of share transfers tc the 
C om m ittee  with the direction that any m ajor share transfers approved by the C om m ittee  shall be placeo  
before the Board for its consideration



The S hare  T ransfer & Investors ’ G rievance  C om m ittee also will specifically  look into the redressal of 

S hareholders /Investo rs  com plaints like delay  in registering share transfers, non-receip t o f B alance Sheet, 

non-receipt o f dec lared  dividends, undue delays in allowing dem at requests and such o ther com plaints.

15 m eetings o fth e  C o m m ittee  w ere  held during the yea r 2010-11  on the following dates;
3 0 -7 -1 0 , 1 6 -8 -1 0 , 3 1 -8 -1 0 , 7 -1 0 -1 0 , 3 0 -1 0 -1 0 , 15 -11 -10 , 3 0 -1 1 -1 0 , 1 5 -1 2 -1 0 , 3 0 -1 2 -1 0 , 17 -1 -11 , 31 -1-11 , 

15-2-11 , 2 8 -2 -1 1 , 15-3-11 and 3 0 -3 -1 1 .

All the m em bers o fth e  com m ittee  attended  all the m eetings.

L IS T IN G  O F  T H E  E Q U IT Y  S H A R E S  O F  T H E  C O M P A N Y  O N  S T O C K  E X C H A N G E S

Your C om pany has m ad e  application to the  Bom bay Stock Exchange and the  M ad ras  Stock Exchange  

seeking listing o fth e  3 1 ,8 8 ,4 7 4  Equity Shares o fth e  com pany on the Stock Exchanges. T h e  Stock Exchanges  

have given their in-princip le approval for the listing o f fhe  shares on fhe Stock E xchanges. However, the 

trading in the shares  would com m ence  only on receipt of the S E B I approval under R ule  19 (2 )(b ) of the 

Securities Contracts (R egu lation ) R ules, 1957  T he  com pany's application to the  S E B I, subm itted through  

the B om bay Stock E xchange, is being processed by the SEB I.

D E M A T E R IA L IS A T IO N  O F  S H A R E S  A N D  L IQ U ID IT Y

For D em ateria lisation  o f Equity S hares, your com pany has entered  into a Tripartite A g reem en t along with 

M /s  C a m e o  C o rp ora te  S erv ices  Lim ited (the  R eg is trar and S h a re  T ran s fe r A g en t) w ith the  National 
Securities Depository Lim ited (N S D L ) and the Central Depository S erv ices (Ind ia ) Lim ited (C D S L ) for 

adm itting the equity shares  of the com pany in their depository system  - from  2"“ June 2 0 1 0  with the N SD L  

and 1 3 *  July 2 0 1 0  with the  C D S L  - and the equity shares have been  allotted the International Securities  

Identification N u m b er (IS IN ): IN E 1 6 0 L 0 1 0 1 1 .

. However, the Depositories have suspended  and m arked frozen the IS IN , until the receipt of notice from the 

Stock Exchanges, w here  the shares o f the  C om pany are  listed, for com m en cem ent of trading and for 

reactivation o fth e  IS IN .T h e  trading in the shares would com m ence on receipt o f approval from the SEB I.

D e ta ils  o f s h a re s  in D e m a t a n d  P h y s ic a l F orm  as  on  3 1 “  M a rc h  2011:

P a rtic u la rs N o. o f  S h a re h o ld e rs N o. o f  S h a re s %  to  C a p ita l

N S D L 63 2 3 ,1 1 ,2 8 4 9 .7 6

C D S L 9 2 6 2 0.01

Physical Form 9 ,3 4 8 2 8 ,7 6 ,9 2 8 9 0 .2 3

Total 8 ,9 8 9 3 1 ,8 8 ,4 7 4 100.00



R E G IS T R A R  A N D  S H A R E  T R A N S F E R  A G E N T:

Your C om pany has en tered  into an RTA A greem en t with M /s C a m e o  C orporate  S ervices Ltd., Chennai 

Shareholders /Investo rs  are  requested  to forward their share transfer docum ents D em at requests and 

other re lated  correspondence directly to the RTA at the  following address for speedy response

M /s  C a m e o  C o rp o ra te  S e rv ic e s  Ltd

‘S ubram an ian  BuHding’
N o .1. Club H ouse R oad , C h en n ai 6 0 0  002-

P h on e: 0 4 4 -2 8 4 6  0 3 9 0  to 2 8 4 6  0394; Fax: 0 4 4 -2 8 4 6  0129;
E -m a il; investor@ cam eo ind ia.com

D IR E C T O R S ’ R E S P O N S IB IL IT Y  S T A T E M E N T

To the best o f their know ledge and b e lie f and according to the confirm ation and explanations obtained by 

them , your D irectors m ake  the  following statem ent in term s of Section  217(2 /LA ) of the C om panies Act, 

1956,

i) T hat in the preparation  o fth e  Annual Accounts, fo rth e  year ended  3 1 "  M arch 2011, the applicable  

A c c o u n tin g  S ta n d a rd s  h a v e  b ee n  fo llo w e d  a lo n g  w ith  p ro p e r explanatio*ns  fo r m ate ria l 

departures, if any;

ii) That the se lected  accounting policies w ere  applied consistently and jud gem ents  and estim ates  

that a re  reaso nab le  and prudent w ere  m ade so as to give a true and fa ir v iew  of the state of affairs 

o fth e  C om p an y  as at the  end o fth e  financial year ended  3 1 "  M arch 2011 and o fth e  profit o fth e  

C om pany  for that period;

iii) T hat p roper and sufficient care  has been  taken for the m ain ten ance  of adeq uate  accounting  

records in accordance  with the provisions of the C om pan ies  Act, 1 9 5 6 , for safe  guarding the 

assets o f the C o m p an y  and  for preventing and detecting frauds and o ther irregularities;

iv) T hat the annual accounts for the year ended  31st M arch 2011 has been  prepared on a going 

concern basis.

A U D IT O R S

It is proposed to reappoint M /s T. Selvaraj & Co., Chartered Accountants, Chennai, (Firm Registration No. 003703S ) 

as the Statutory Auditors o fth e  com pany to hold office from the conclusion of this A nnual G eneral M eeting  

until the conclusion o fth e  next A nnual G enera l M eeting  o fth e  com pany T he  D irectors recom m end their 

appointm ent

E N E R G Y  C O N S E R V A T IO N ,  T E C H N O L O G Y  A B S O R P T IO N  A N D  F O R E IG N  E X C H A N G E  

E A R N IN G S  A N D  O U T G O

T h ere  are  no P articu iars  to be furnished for the year as required under sec. 2 1 7 (1 )(e )  of the C om panies  

Act, 1956 , read with the C om p an ies  (D isclosure of Particulars in the  R eport of Board of Directors) Rules, 

1988.

mailto:investor@cameoindia.com

