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Notice is hereby given that the Annual Ceneral N4eeting crf Bafna Spinnrng l\ l i l ls &
lxpofts i , int i tcd rvi l l  bc held at Regd. Oil lce at Vislveswarint, 132, Wcst Vekarsamy
Ro.rd, R S Purnm, Coinbatore on 3orriseptenrber, 201 1 at 4.00 p.M. to h-ansact the

BAFNA SPINNING MILLS & EXPORT LIMITED
NOTICE

ibl lo\a,'i n g bus i n ers i

ORDINARY B IJS lN IJSS:

L  I o  r c c e i v | '  c o n s i ( l e r  : t n { l  . l d o p t  t h c  A L l d i t c { l  A c c o u l l t s  o f  t I e
c n d c d  : J  1 . :  M i r f c h  2 0 I  I  . r n d  t h c  l l ( , p o | r  o 1  t h c  t ) i r  c r t o r s  r r ) d

J .

l ) l i r c c :  ( l o i r r ) b i l t o r  { '

tht t '  2 ' ) / l t t /21)|  l

' 1 ' o  
i l l ) p o i n t  I ) i f c c t { ) r  i n  I ) l . l c c  o 1  M t .  V i n o L l  l . i l l ,  \ , \ , h o  r c t j r ( , s  l ) y  r o t . r l t o n . t n ( l

c l i g i b l c  f o f  I c  . t p p { ) i n t n t c n t .
' l b  

. r p p o i r t  A u ( l i l r ) t . s  t o f  2 0 I  I  1 2 ,  i l l i ( l  t o  I | x  l r ) r l r  r c r r l L l l r e r ; r L i o n .

c o n r l r n y  l { ) r  f h c  y c .  I
, r u ( l i l o r s  l ] ) c r - c o l l .

l l y  o r ( l c f  o l  t  l r c  I i o , t | l i  1 ) 1  I ) i r  ( , c t o f s ,

l l r h r , r  S l ) i n n j l l g  l \ ' l i l l s  &  t i x l ) o l  t  t , i r n i l c ( l

.,-. i.. ;;-/..i?t'
c IA  tN4AN

tsy ofder of the Board ol Directors,

NOTES:
L  A  l \ ' l l . i l \ 4 l i l iR  I iN l l l l , l t l )  tO  A t " f t iN t )  ANI I  VOf t i  A t .  1 .  I  A IJOVt i  [ , ] t i t i . IN ( ;  tS

t iN l t l ' t , u l )  t o  A t , l , 0 tN1  A  l )ROXy  t l )  A t "1 . t . ;N I )  ANI )  VO, t . t i  tNs . t . t iA t )  ( J t l
H l l \ 4S I i 1 ,1 ; /  l l l i l {  S l i l . l i  AN I )  S tJ ( i  l ) t tOXy  N t r t i l )  NOf  I i t , ;  A  N4 t i t \ l 8 i . tR  O t ,  l l  i
( . o t \ 4 t ,ANy .  tNs '  t t l t \ 4 l . iN ' I  0 l ;  I , l t oxy  IN  0Rt ) t . tR  t . o  B I t  t i t , t : l i c t . t v t i  l \ 4 t l s l  L t , ;
I t l . l ( :F l lV1 . . - l )  BY  l l l l . i  ( lON, { t )ANY NOf  t , t iSS  l .  AN 4 i J  I {O tJRS B t i l r { )R l r  t . l  i
M t i l i  f  rNc .

2. ThL, Rell istef of l \ ' lernbefs and Shar.e I 'r-ansfer I looks ofthe Conrplny,,r, i l l  r .enrarn
c losed  f ron  24 r r ,  Scp t .  20  I  I  t o  : 10 " ,  Sep t .  2011  (bo th  deys  i nc lus i ve ) .

3. As a nteasurc ol econot)ty, Annual Rcpoft r", i l l  not be distf ibutc(l at th0 lVIectl l)g.
So, ntcntbcrs erc reclLlestcd to bring thcir copv of Annual I iepoft w,ith thern to
the  Annua l  Cenera l  Mee t ing .

Place: Cointbatore

Date: 29/AB/2011 NIi l ls & t ixport l , imitcd

C--/*
sd/

CI IA IRMAN

Ba lna  Sp inn ing



BAFNA SPINNING MILLS & EXPORTS LIMITED

DIRECTORS' REPORT

To,
Thc  Mcmbers ,
tsAFNA SPINNIN(; MII,I-S & IJXPOR'I 'S I, INl]1'I .JD

YoL l r  l ) i r ec to rs  have  p leasu re  i n  p resen t i ng  tho  Annu i l l  I l e l )o r f  o f  t ho  Cor I l I ) : r nV
logc thc f  w i th  thc  AL rd i t cd  Accoun ts  l i f  t hc  f i nnnc i i r l  Vc . r r  ( , uded  on  : J  I  , r  N , l a f ch  2  0 I  l .

L Finapcinl Results

Pa f l i cu l i f s
Su  l cs
( l l l r c r  rncon r (
l ) cp rc . r ; r t  i on
O lhc r  I i xpcnd i tu l  c
I ) r ' o f i t /  Loss  bc io I c ' l  ; r  r
F  l  r r l r t / l , 0ss  u f t c r  ' l  ex

2 { ) l 0  l l

1 . 18
3 .6
2 .11
L06

( l t s .  in  1 , , r fs l

2009  I0
6  1u .25

3.311
33.33
24.5.-i
t1 .61

D u f l D B  t l r c  c u r r c n t  y c i r r  y o u f  r o | l ) p i r n y  l t ; r s ; r r . h i c v c d  l  r c i r s r ) n r l ) l c  l c v r . l  o t
g f o l v l h  W c i l f (  l ) o p n l g  t h : l t  t l r c  p h c n o l t c n u l  g t . o r v t h  s h r r l l  b t , a c h r c v c r l  d u f i n g l h r .
n c x t  c o  l i  l l v c . t f s .

2. DiIect0rs

M r  V i t ) o ( l  j i l i n ,  I ) r r c c t o f  { ) l  t l r ( ' c o n t p l r l r _ v  r c t i r c s  i l t  t l l c  c n s u r i n B   l | I L r i r l  ( i c t r c r . I l
n r c c t  t l l  i l t r d  e l i g i b l c  l i ) r  f c  . l p p o i  t n t e n t .

:1.  Pelsolrpel

Y o u r  d i f e c k ) r s ' ! ' \ , i s h  t o  p l . t c c  o n  r e c o r r l  t l r - . i f  a p p r c c l l t i o n  l l f  t h r  L ( J n t r i b L r t i o n  t o
gfo\,vth of the busincss nt. ldc by clnployses l t  i r l l  levcls.  l  lor Ini t t lon ! ls I  equu ro
p u r s u ! r n t l o s c c t i o n 2 l 7 ( 2 A )  o f t h c c o r  p n n i e s A c t ,  I 9 5 6  h i l s  n o t  l ) e - . n  g i v c n ,  . i s  i t
r s  n o t  i l p p l r c i r b l c .

4. Auditors

M/s K R Shah & Associates, Chartered Accountal l ts, Ahmadabacl, lvas appojnted
ns Auditor of thc Company during the year to f l l l  lhe casual vacancy cnused by
thc fcsignation of V N;rgarajar Chaftcl.ed Accountants, Cojmbiltore.

5. Deposits

During the year, Companv has ot accepted jnter corporate I)eposits, u,hich fal ls
undef Section 5BA of Companics Act, 1956.



6 .

7 .

Energy. Technology And Foreien Exchange

The acldit ional infbfmalion r-equifed to be disclosecl in terms of notif lcatlon
No .1029  da ted  31 i  Deccmber ,  1998  i ssued  by  the  Depar tmen t  o f  Company
Af fa i r s ,  M in i s t r y  o fF i r )nnce  i s  no t  app l i cab l c .

Directors' Rcsponsibi l i tv Statement

I )u rsL r in t  l o  Scc t i on  2  17 {24  )  o f  Comp i ln i cs  Ac t ,  1956 ,  l hc  D i r cc lo l - s  con  f i r n t  l h r t :

r .  I n  t l l e  p f cpu la t i on  o l  Annu . r l  r \ ccoL r r ) l s ,  : r p l ) | 1 )p r  i l t e  i r ( . coUn t in i l  s tan ( l r f d  h . vc
bcen fol lolved.

i i .  App r -op f i a t c  . ccoun t i ng  po l i c i . s  h i t vc  bccn  sc l caLcd  l t nd  upp l i cd  cons i s t cn t l y
and  j udgnrcn ts  anL l  cs t rn r : r l c r  I nJ ( l c  t l l i l t  i l r | '  r c ,aso rL rb l c  and  p rud fn t  so . t s  t o
g i vc  t ruc  and  f i l i r  v i c$ '  o l  s l r l t o  o l  ; r l l : l i r s  { ) l  l I c  ( { )n r l ) : r ' r y  i r t  t I c  cnd  o f
hn i l nc i i r l  ) , o . r f  cnde r l  : l  I  s t  M , r r  ch ,  20  I  l .

i i r .  I ) r ' o l )u f  ; r  ( l  su l f i a i (  n t  a ; l | 1 .  h rs  l ) cc I  t ; r l i c r  l o r  t I c  n l i  n t cn i l ncL 'o l  . t dL ' ( lU i l l c
J C c o t r n t l r ) g  r c ( 1 ) r ( i s  l n  i l r f { ) r r l i r  a c  ! , i t l l  l h c  l J f { ) ! , j s i o | l s  o l  ( l o | l r l ) i l n i c s  A r t ,
I 9 5 ( )  { o f  s : l l c  g L r t r ' r i i n g  t h e  i r s s c t s  o l  t h c  c o n t P u n v  a n d  f o r ' p f c v L ' n f i n i l  i l n d
d c t | ] c l i n g  l f i r u d  i r n d  o t h c r  I  r c g r r l i l |  i t i o s .

i v .  l h r - ' A n n r r i l l  n c c o L r n t s  h i l v c  b c c n  l ) r 1 ' p i r c ( l  r ) r l l o i n l l ( o r c l r r b r r s i s .

8. Auditor"s Qual i f icat ion

A u t l i t o r s  h : r v e  t l r r ; r l r l i t r l  t h e i r  r e t ) o f t  t o  t h e  r r r c r r r l r o r s  r r l  t h c  ( l o r ) r l ) i r r y  l n  t h i 5
( o r l n e c t i { ) r l  ( l i f o c t { ) r ' s  o l  l h c  C o r r l ) i r n y  h r v c  ( l i s c u s s c d  t h I  s . r r r l c  i r l  i r f n ) ' s  l c n } l t h  o n
t l l c  r ' c . o r n n l c  d i l l i ( J r l  o l  i r u d i t  c o n r r i l l t r ' ; r r r r l  h , t v c  i r ) r i t r l c ( l  t o  l e k c  r t t : c c s s l r r y
a c t i r ) n  s o . r s  t o  s h o ! a " ' l i r i r  v i | ' w  o l  s l . l t c  o f . l f j i r i f s  o l  t h c  c o m p r n y  i n  l h c  L , , n I n g
l i n : r n r i . r l y c r r .

9. Report 0n Corporate C()vernancc

Conrp l i r rnc - .  l { ep { ) r1  o r r  a r ) rpo r i r l e  ( ; ove r  D r l l r - .
.rnDexed h-.r(.!{, i lh.

l 0 .Acknow ledsemen ts

PLACE:  COIMBATORE

DATE : 29 /0a/20t 1

, r  l ) i l | l  o l  A | l n u r l  I t e l ) r ) f l  i s

FORAND ON BtsHALI' OI. 1'IIIJ I]OAI]I)

,-f_ ()-

You f  D i r cc lo f s  w ish  to  p l case  on  f cco fd  l hc i r ' r pp fcc ia t i on  o f  l he  $ 'ho le  hc : r f t ed
co'operation extended to conrpany f l  onr varjous depal-t inenls of the cenh al nnd
s la te  gove rn r ren ts ,  coDrpany 'banke fs  a rd  hnanc ia l  i ns t i t u l i ons  and  emp loyees
of thc company and look foru/ard for the sane cofdial relationship iD conri lg
ycars,

s.r/.
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The Seclrr i t ies and Exchnngc l loarcl of India [SEIJ]) constituted thc Commirree on
CorporaLe Ciovernance to pronote ancl faisc the standarcl of Corpoaatc Governance
of I lsted cornpanies. The Colnmiftce has made recommendation on fhe conposit ion
ofthc boafd ofdifcclors, audit commilfee, boarcl proceclure etc

1'he company has t i l(en Decessary sleps
fevised List ing Agrcflnent givcn bclo\,! ,
( i)rporl le Cover'nJnc(r.

REPORT ON CORPORATE GOVERNANCE

to  con rp l y  w i th  thc  c l rusc  o t  49  o l  t hc
rs lhe rcposl of thc I l i fectofs on t l te

t .

' I h a  ( i o n t p i l n y  b c l i c v c s  i I  l i l n c t i o l r i n g  i  r
p h i l { r s o p h y  l ) c i t r g  t o  c n h l n c c  l l ) c  S h i f c h o l ( l c f
i n l c r c s t  o l  o t h o r  s t i r k c l l o l d c r s ,  i n  r { ) n r p l i . r n ( . c
l ) l i r c c ( l  b c t o f  r -  l l l c  s h i r r . e h o l r l e r . s .

1, BOARD OIJ DIREC'I 'ORS

t r , ] l l s p ; l r - c n t  t D i I n c r , , v j t h  l l r c  b i s i (
\ "  .  " .  l \ , . 1 ' r r r l -  r t r  t r  . r r ' l  l l r  , , . r l r  r r r ' J
l l  " r i  | 1 .  l l  ,  t , ' . 1 , , \ v i I r j  r , r ,  r  r r  , J r  , .

N i r n r c  o l  l ) i f c c t  { ) 1

l u r< t r r  u1  i ; i t r ra

S idhr , r j  sJ r . r

1 , , l l C g O f y

(1,) , ' r t ) ,  r . /  )
N  1 1 ,

N  t 1 .

Nlt ,
N l t ,

A l l c l r d  c (  I

(,

I
Nl .

Lirst  A( iN{

lvr;s

Y IJS

No

U
tR d l r

n l i i  I l : r l n a
S u d  h e e  n

Non I ixcc t lvc
l ) r r c c L 0 r s
M;r  n . ig r r rg  ;
l ) r r t c l r ) r

I ) i r e c l o l
l l r  r  ector
Int lepe'Drlcnt ; rn11 i
N(Jn l lxcci l t ivc
l ) r r f c t o r

N o .  o l
I l r r ; rr  t l
l \4 cct ing

a;
(l rlii

No Dlr-ectors lrc hir! ' l | rg Chrjf lnansl] ip ol ntore then f lvc companies whcre thcy i lre
d i rec to l .

ln l ine ,,{ i th lhe requirenenLs of the code of thc corporate govcrrancc, the board of
directors colnpriscs of three mcntbers. I lorvever, your: Contp;ny is trylng jts lcvel besl
to accomplish the revised clause-49 ofl ist ing agrccment.

Company does not havc any system of payment of remuneration to inueponuenr
Dlrcct0rs,

Fufthef durinEl the year, mceting ofBoard ofDirectors hJas held Six t imes.

A declarirt ion signed by Sidhraj bafna, Managing Director of the company accor.drng
conpliance of sub-CIause [1D) of Clause 49 of the l ist ing Agreenent is atta.hed



2. AUDIT COMMITTEE

Presently thc company has f ive Dil-ectors. lhe company has independent tnternal
Audilor-s !, , 'ho subn]it  the rcpot-t to the nlanagemcnt on lnonthly basis and action is
tnken on thc sanrc by the N4anaging Dircctor on regulaf basis.

Pursu.rnt to the r-evised clausc 49 of lhe l ist ing agfccnlcnt, the contpany h:rs ippotnted
A . . ( l  t  , , , n  l  t t l . ,  ,  n  . .  \ l  t t s , , l  I n l  nw .  ) 8 . :

J .  R c v i c r i , /  { ) l  c o n r p J n v  s  l r r r a n c i a ]  r - c p o r l r n g  D r ' o c c s s  a r r d  t h c  f i n i l n c t ; 1 1  s l i t l (  r n c r t .
b.  l lcvi l r ! \ t  intcfni l  conlrol  systcnts JnLl fuIct iol t ing {) l  i r lc ] i l l  i luLl i t  l ) roccss.
c .  I r o s t  . l L r ( l i t  r c v i c w  , , v r l h  s t ; l t L l t o r y . t u ( l t t o r s .

I ) u f i n g  t h c  y c i r  L r r c l c r  r c v i c \ v ,  A U ( l i t  ( o n u l l | t t I r c  r ) l c t  i i ) U r  t i n t c s  h r l l (  r {  ; l l l  l h c  I l c n t b L ' r s
;r f lcnr l( ' ( l  r ] l (  (  l  l  r ) l js.

3.  REMUNERATION COMMI'I" f  IJI '

N o  r e l n u n e r i l l i o n  w i r s  p . l i ( l  t r )  ( l i | c c t o f s  d u f i n g  t l l c  y c i l f  ; l n ( l  l l l ( , y  l r i r v c  \ , i l i v c L l  t h e r r  p . r r l
o l  r r ' r  U n e r . r t i o n .  N o  s i t t j n B  l i : c s  a r c  p u y i r L r l c  l o  . l n y  l ) t r { ' a f o r .  S o ,  l . i t ' D ) u n c r . l t t o n
r u l l l l r l . l l / '  l l  I  l r , , l  l "  '  r ' , i  r \ r r l r r l ( (

4.  SHAREHOI,DI]RS' COM N,IIT' I 'EI

' I h f  . o n r p i r n y  h l s . o r  p l i c ( l  t h e  r e ( l U i r r n l e n t  o 1  t h c  s u b  c l a r r s 0  V 1  ( A l ,  ( l l l  o i t h c t l . r  s c
4 9  o l  t h e  l , i s f i n f l  i g f e e n t c n t .

' I I e  
c o r r l p r ) s i t i o n  o f  s h i r f c h o l d c | s  a u r l  i l l v r ' s t o r s ' g r i e v l l n c e  c o n t n t i t t c c  w , t s ; l s  l { ) l l o w s :

l 1 )  Pu l (h I i J  I J : r f n ; r
{21  R  Suc lhee r t t l r  a
( : l  )  V i r )o ( l j i ' i n

' l  hL '  sco l )L '  o i r { ) r rn l i l t co  i nc lL ldcs

[1 ]  S idh r . r j  Bn fnn

[2) R Suclheenclra

[ : ] )  V inod  j n in

I ) i r ec to r
Indcper ( l cn t  D I  cc to I
l ) i f c c l o l

- N4anaging l) i fcctor
Inde l )enden t
D i r cc lo f

l)ur ing the yerf, the company and thorr Rcgistrnr and Shafe l  ransfcr Agcnts l \ ' I /s Cameo
Corpor.rte Scrvices Linrited has nol received any complainls. I t  is policy of the conlpany
to give reply of shareholdefs conrplajnt u/ i t l t in the t ime fuame pfescribed by the
SEBI/Stocl( Ixchenges.

The Share received for tfansfcr is approved on lStl  and 30th of the each monlh ind are
given effect by the Registfaf and Sharc Translcr Agent.

M/s Cameo Corporatc Services Limited was appojntcd as comrron Agent for electronic
r s  N .  l  J s  p l r ys r '  - l  s ' J -e  u . l l | r l r r  \ \  o r "



5,  C ENERA L  BODY IMEETINC:

lnite lryp" ri,lg Location
09/08/2008 . ,\cr\,1 11.00 AM
30/09/2009 AGN' t  11 .00  AN{ 132, West Venkatsamy Road,

Co in rba to re  641002L l0 / r )q /2u lo  .  ACN' t  10  n0  A M.

by lhe conpany through postal bal lot at any oi
' l - l t F t ,  

. l r .  t  ̂  \ l ' , 1  . . , 1  t  . : ' , l  l t n r r .  p  r , . n d
t h c  a b o v e  a n n L r a l  g c l t c r a l  n ) e e t j n g .

DISCLOSURES:

{A) l )uf ing thc ycl f  undcr fcvicu,,  tho qui l r tct- ly Lln. lLrdj t l rd results \ , ! ,ctr  tnl(L,n t)n
f c c o r d  b y  t h c  I l o ; r r ( i  o l  [ ) i f e c h r s ; r t  t h c  c n ( l  o l  n t o n t h  o 1  r e s p c c t i v c  q u ; ] r l r r .

I I o w L ' v c r  i n  l c n r s  o f c l i l L l s c  4 l  o l  l , i s l i n g  A l l f c c n t c n t ,  t h c  s , l n r c  \ r c r c  f u r n i s h c d  t { )
fhr- '  ( .onccr i lcd stocl< exch;trr i icts rvcrc ;r lso cr|r : rr le lrr l  in Lhc newsp. l l l (  r  wiLhin
f h c  s f  i p L r l , l t ( \ l  t i n t c .

( 8 )

[ ( ] )

( 1 ) )

tE)

{ t , )

(c)

{ i o n r p : r r r y  h i r s  l i ) l l o w , c r l  : l r (  o L t n t i n ! l

I i r r f h c f ,  a o r D p r l l y  i s  i t r  l h C  p r o a ( ' s \

l i L l f l h e r ,  c o r n p J n y  h ; l s  n { ) l  t | ' c f i v c c l

yci l r- .

s t . r n d . l f  d s  ( l i l i l l c n t l y .

o 1  l v i r r l l d o w n  f i s k . r s s {  s \ r I l c r ) t  s y s t c n t .

. l n y  f l r n ( i s  f h f { ) L r g l l  ( i r [ ) i t l l  t n i l r - k c t  d u l - j I g  l l t f

T r . l n s ; r c t i o n  , " v i l l r  f c l i l t c d  p . r f l i c s  l l l v c  l r 0 r ' I l  p | o p c r l y  r l i s c l o s c d  i  I o l 0 s  t o
i r c c o u n t s  r n d  d i s c u s s c ( l  r t  l c r ) g t h  b y  i l u ( l i t  c o t D n r j t t c c .

N 4 r r i r B { ' n r r n t  r l i r c u s s i o n  ; r r r l  r r r r ; r i y s i s  r  c l ) o f t  i s  i l t t . r c h e ( l  t o  . l n r l  l i J r  n r s  l ) i r f l  r ) ,  t h i s
fL' l )or L

l ' u r 1 h e r ,  S i d h r i r j  B ; l f n l ,  N 4 i n i t ! l i n g  D i t c c t o f  o l  t h e  c { ) n l p i t  y  i r s  c c r t i J i c d  t o  b o i l f d

o l  d i r c c t ( r f s  o f t h c  c o n r f a  y  f e g i l | d i n g  c o n t p l l . r n ( c  o l  s u l r  ( l a u s f  ( v J  o t  c l i r u s c  4 9

oi l is l i l l l j , l l l r t1rrrcnt.

7 .  MEANS OF COMMUNICATION:
' l l le means of colnnlurl ici t ion bel\,vecn the Shileholai-"rs i  t( l  colnpany rre transparcnt
and iDveslor f i iendly. Steps afe bcinfl  tal<cn to cl isl) lay thc corporate results on thc
lI l lFAR & Colpolate rvebsite, which is bcing do,cloped.

8. GENERALSHAREHOLDERS' INFORMATION

Annua l  Cenefn l  Meet ing  Date  :

T ime :

3A/09 /2011

1  1 .00  a .m.

Venuei Viaweswaram"

132, Wesl Venkats:irny Road,

R S Puran,

[Date, TiIne & Venue)




