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Turnover, Gross Profit
(before depreciation) & Profit after tax

Turnover Gross Profit (before depreciation) Profit after tax
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Exports

Exports as % to Net SalesExports (Rs. In Million)
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Operating Working Capital
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Operating EBITDA &
Pre Tax Operating ROCE
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Net Fixed Assets vis-a-vis
Net Sales & Operating Income
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Production vis-a-vis
Employee Strength
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Book Value, Market Price
& Earnings per share
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Dividend Payout

5,000

4,500

4,000

3,500

3,000

2,500

2,000

1,500

1,000

500

0

Rs
. I

n 
M

ill
io

n

%

450

400

350

300

250

200

150

100

50

0

Dividend RatePayout RatioDividend (Rs. In Million)

400

38

400

250250

140

30 39 40 42

4,
73
5

4,
61

5

2,
88

4

2,
85

4

1,
59

8
contents
Board of Directors 	 6

Chairman’s Letter	 7

Management Discussion and Analysis	 10

Corporate Governance	 32

Shareholder Information	 42

Directors’ Report	 48

Auditor’s Report	 58

Balance Sheet and Profit & Loss Account	 62

Bajaj Auto Ltd. and its Subsidiaries,	
Associates and Joint Ventures-
	 Consolidated Balance Sheet and
	 Profit and Loss Account	 109

www.reportjunction.com

http://www.reportjunction.com
www.reportjunction.com


��

www.reportjunction.com

http://www.reportjunction.com
www.reportjunction.com


��

www.reportjunction.com

http://www.reportjunction.com
www.reportjunction.com


�

Board of Directors

Rahul Bajaj
Chairman

Madhur Bajaj
Vice Chairman

Rajiv Bajaj
Managing Director

Sanjiv Bajaj
Executive Director

D S Mehta
Whole-time Director

Kantikumar R Podar

Shekhar Bajaj

D J Balaji Rao

J N Godrej

S H Khan

Ms Suman Kirloskar

Naresh Chandra

Nanoo Pamnani

Manish Kejriwal

P Murari
(w.e.f. 9 September 2006)

Niraj Bajaj
(w.e.f. 9 September 2006)

Management

Rahul Bajaj
Chairman

Madhur Bajaj
Vice Chairman

Rajiv Bajaj
Managing Director

Sanjiv Bajaj
Executive Director

Ranjit Gupta
Vice President (Insurance)

C P Tripathi
Vice President (Operations)

N H Hingorani
Vice President (Commercial)

Kevin D’sa
Vice President (Finance)

Pradeep Shrivastava
Vice President (Engineering)

S Sridhar
Vice President 
(Mktg & Sales-2Wh.)

V S Raghavan
Vice President 
(Corporate Finance)

S Ravikumar
Vice President 
(Business Development)

K Srinivas
Vice President 
(Human Resources)

Abraham Joseph
Vice President 
(Research & Development)

Company Secretary

J Sridhar

Auditors

Dalal & Shah
Chartered Accountants

International
Accountants 

KPMG

Cost Auditor

A P Raman
Cost Accountant

Bankers

Central Bank of India
State Bank of India
Citibank N A
Standard Chartered Bank
Bank of America
ICICI Bank
HDFC Bank

Registered under the Indian 
Companies Act, 1913

Registered Office

Mumbai-Pune Road
Akurdi, Pune 411 035

Works

•	 Mumbai-Pune Road
	 Akurdi, Pune  411 035

•	 Bajaj nagar, Waluj
	 Aurangabad 431 136

•	 Chakan Industrial Area
	 Chakan, Pune 410 501

•	 Plot No.2, Sector 10
	 IIE Pantnagar
	 Udhamsinghnagar
	 Uttarakhand 263 531
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