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Notice Is hereby given that the Tweith Annual General Maatlng of the mambers of the Company
will be held on Monday, the 30th day of September, 2002 at 10:00 A.M at Agrasen Trust Hall, 5-8-
512/517-A2, Abids Road, Hyderabad - 500 001 to transact the foﬂowmg business

ORDINARY BUSINESS :

1.

2

3.

4.

To consider and adopt the Audited Balance Sheet as at 31st March 2002 and the Profit and
Loss Account for the year ended on that date together with the Reports of Board of Director's
“and. Auditor's thereon.

To appoint a Director in place of Shrt Navneet Khomani who retiras by. rotatlon and being

eligible, offers himself for re-appointment.

To appoint a Director in.place of Shti Chetan Kumar Bagaria. who rotkas by rotation and

being eliglble, offers himself for ra-appointment. 5

To appoint Auditors and to fix their remuneration.

SPECIAL BUSINESS :

5.

To consider and if thought fit, to pass, with or without modmcatlons the followlng resolution
as an Ordinary resolution :

"RESOLVED THAT Shti Shiv Ratan Bagaria who was appolntod as an Addtt’tonal Director
by the Board urider Section 260 of the Companies Act, 1958 and who Holds’ office until the
date of Annuafl General Meeting and in respect of whom the Cofmpany 'hias received a
‘notice in writing under Section 267 of the Companies Act, 1956 propusing:his candidature

- - for the post of a Director, be and is hereby appointed: as i a Dtraotorottho ‘Company liable to

retiré by rotation.”
To consider and if thought fit, to pass, wtth or without modiﬂeattons the followinhg resolution
as a Speclal Resolution :
"RESOLVED THAT pursuant to the provisions of 8ection 31 and other applicable provisions,
“it any of the Companies Act, 1966; the existing Arlicles of Assacidtion of the-Company be
ard are hereby:altered by addition of new Article No. SA after the existing Article No. 5 of the
Articles of Assoclation of the Company as under, for prwtdmg holttty of hotdtng of shares in
de-materialised form by the shareholders :
Article - 5A : For the purpose of this Article :
i) "Beneficial Owner” shall have the meamng assigned thereto in Sectlon 2 of the
‘Depositéries Act, 1998, ;
*Depositories Act” shall mean the Déposnories Act 1996 or any statutbry modiﬁcation(s)
or re-enactment thereof.
"Depository” means a Company formed under the Companies Act, 1956, and which
has been.granted a: geftificate of registration to act as a depository under Securities
. and Exchange Board-of Indig Act,.1902.
"SEBI* means Securities Exchange Board of India and “Security” means such security
as may be specified by SEBI from time to time.
il) Natwithstanding anything contained in these Articles, the Company shall be entitled to
- dematéHallZe lts Securities and to offer securities in a dematerialized form pursuant to
the Depositorlas Act, 1996.

lii) Every person subscribing to/acquiring securities offered by the Company shall have the
option to recelve security certificates or to hold the securities with a dapos?tory Such a
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. owng. in the records of the depository shall be deemed.to be a member of the Gompany.

iy

"))

ix)

.. depositery.. .

,x)

. Deposftories Act, 1996, shall be deemed to be the. Register and Index pf Members and

Place: Secunderabad
Dated 30.08. ébdé

AN §ébutities held by the deposirory s‘hal1 be é‘emat’erlaﬁzed and held In a iungtble form.
“fo'a depositety in fespetTof the sbcurties’ held by it on behalt of'the Behiufickat owners.

" deposttoty shaill be déemedto'bé the registered ownerifor the purpose of eﬂewng transfer

- held In-aidepositoty, the:recorda.of the: beneficial awnership may be sefved. by such

- vl

- allotmeht-of-such sedurities. . .: ..~ |

person who is the beneficial owner of the securities can at any time opt out. of @ @;aofﬂdj
if permitted by law, in respect of any securly in the manner provided by the Dapositories
Act, and the Company shall, in the manner and within the time prescribed Issue to the
Siner the requrrédceﬁ‘iﬂcate"s of seéhﬂtfes

it a person opts 1o ok his secufties with.a daposory, the, Company shall intimate. such |
depository the details of allotment of the security and, on receipt of the Informatlon the
depository shaII enter |n rts record the name of the allottee as th‘e beﬂéﬂéi deef’ojf ‘the
secuiities. -

Nothing contained in Sections 153, 153A, 1538, 187B, 187C and 372 dfthd At shall apply

a) Notwithstanding anything to the contrary ‘tontalided in the Act or thes® “ARticles, a

of ownership of securities on behalf: 6f theé bensficial ewnet.

Save as otherwise pravided in (a) abové; the 'dépssitory as the regi‘steredi wwner of the
securities shall not have any votmg rlghts or any other rights in respeetofme aocw&ie;tum
by &.

Every person holding securities of the Company and whosqnameh entered as&hebeneﬂcial

The beneﬂc(al owner of the securities. shall be nmmed 1o all the, rﬁhts and be flts and be
sub]ect 10 all the liabilities in. respect of his, sqcur&jes, which are Id by a depqsitow

Notwithstanding anything in the Act or thase Adicies te the. eontram where segurities are

depository on the Company by means of electronic mode or by delivery-ef floppies.or discs.
Nothing contained. i Section 108 of the Act.or these Articles:shall apply to.a transfer of
securities effected by a transferor and transferee both of. whom are entered as beneficlal
ownars, in the records of a depesitory. :
Notwnbstanding anything.in.the Act or- these Arﬂoles where eewriﬂe& are. deal& with by a
depository; the. Gonmm;shammmnm thcdoteﬂs thﬁnot 1 Mdnmlw’y lmmediately on

Nothing contained in the Act or these' Amoles regamng neobesw orfmmg distinctive
numbers for securities issued by the. Gompany sha#; apply tc the sqouriﬂes held in a

The Registrar and Index of Beneﬂcral owners mammned by a depeg@ory under the
Securlty hoiders for the purposes of these Amcles and the Act

R Byonmm mefmmd;
tar BALA&I onk\mmmrm rmsmms LIMITED

(s RN NP ,'; EEAE

s o s'nwsmvm mmm

¢hal rman
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1. Aperson.entilled to attend and voteat %hﬂ mgtmwemiﬂgd 19 Wm ﬁ P’%’éﬁ Wﬂd

. and votefor hlmself and such proxy need pot be a member
2 Proxy Form duly executed should be deposiled at the Regmgted,

atleast FORTY EIGHT hours before the commencement of the meeting.

3. The Explanatory Statement pursuant to Ssctlon 173(2) of the Compames Act 1QSé |n

tespedt of Item 1166, A& 5 Is'atchied héreto. =" Sl
4. The Register of ﬁe ers and Share Transfer Books shal remain closed from 25fh
o Seplemﬁertoébﬂw Septémber, mrmﬁﬁwmyw S pode
 GeneralMeeting.” - <
5. The Company has appointsd the followiig aﬁ*éhara%h Agent w epo)

‘Registrars :
M/s NICHE TECHNOLOGIES PRIVATE LIMITED, C- wa, Bagtee Maiiket, 71; BﬂBBﬁdau
Kolkata - 700 001. Phone Nos: 234 2318 / 235 ¥070; FAX + 039. 215 BB2g: < AN
correspondence in respect of Shares may be made to the Heglstrars : R

' ~ EXPLANATORY STATEMENT e
( Pursuant to Section 173(2) of the C:ompanles Act 1956 )

ltem No. 2

In terms of the reqt;trqmmt 6Mh& Mm Ag;eemem byrief profile of Shri.Navneet Khemani
Director, proposed to be re- appointed is given below:

Shri Navneet Khemani was born on 26.05.1962 and he passed his Mechanical Engineering
Degree from Jadavpur University. He has rich experience in Steel, Plastics businesses. Your
Board of Directors racorhfhiridkhis resppotmtment to continue to avail of his valuable services.

Except Shri. Navneet Khetnanil, no other Director is interested in the reselggen.
ltem No. 3

Interms of the requirement of the Listing Agreement, brief profile of Shri. Chetan Kumar Bagana
Director, proposed to be re- appointed is given below:

Shri Chetan Kumar Bagaria aged about 22 years is a Commerce graduate from St. Xavier's
College. Kolkata. He is the young entrepreneur who has joined the family business and is full of
zeal and ideas. He would be an asset to the Company to infuse and adopt new technologies,
systems in the working of the Company.

Your Board of Directors recommend his reappointment to continue to avail of his valuable services.
Except Shri. Chetan Kumar Bagaria, no other Director is interested in the resolution.
ltem No. 4

The Company was incorporated with the nominal value of each share in the capital at Rs. 10/-
each. With the advent of era for holding shares in demat form in electronic mode and Company
also deciding to trade the shares in demat form only, the Articles of Association are proposed to
be amended to provide for dematerlisation of shares held by the members. Hence the resolution
in‘item no. 1 is proposed to alter the Articles by addition of new Article 5A. after the existing

N —————— i
S N N =Y Dot Z e e T i, 8, e

N
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Article 5. The new set of Articles is available for inspection at the,Registered aﬂiﬁe ofthe
Company during business hours on all working days.

Members are requested to approve the’ resolution and avail the facllity of demateriisation.

None of the Directors is in any way ooncemed or lntarested in the resolutbn except to the extent
" of shares to be derjat bythem.
item No. § '

Shri. Shiv Ratan Bagaria was appointed as Agiional Dirsctor as per provisions of Section 260
of the Companies Act, 1956 and he ceases to hold office at the Annual General Mesting.

sh;iShwRataangaﬁasacOmetooﬁraduatem lsai usinessman with dver 21 yaarsdf
business based at Kolkata in the similar line of manufacturing of galvanized wire,

Your Board recommends that with his appointment, Company willbe immensaly beneﬂted with
his experience.

The Company has received notice from a member alongwith a deposi of Rs. 500/- praposing the
candidature of Shri Shiv Ratan Bagaria for the aﬂ‘ice of Directorship of the Company liable fo -
retire by rotation.

None of the Dlrectors isin any way eonoamedor mtqrested inthe resolution

- By Ordor of the Board,
for BALAJI GA!.VRNI!IN@ MUS’FMES LIMITED _

; (SHN BHA&VMN BAGARIA)
. , Chau'man
Place: Secunderabad
Dated: 30.08.2002
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TO, AT . 5 S B LR S TR I TR S S
The Members CEOIETE mEL ST W ey
Balaji Galvanasing. industries. Limited VAT R T R R BT

Your Directors have pleasure in preseﬁting tﬁe 12th Anpual Repbﬂ GFW Gompeny togdti\er With the
Audited. Annual Accounts for.the year. ended 31st March; 2002. T Y

1. FINANCIAL RESULTS The Frnanclai year resuits for the year are ae ut’rdw

i
[

e VoI e ey B B (BO- h-l..CQ)

T U PR P ,31-34&3 - ..,.31-3-2001
Net Sales L e o1 2008 o 48012
lncrease/Decreasadnstock . . - .. . (1104 73
Other income - - s c e G e e . 4.86

) . N 7 12684 371
‘Manufacturing/Operating Expenses ST T 24420 78.86
Profit/Loss before Findncial Expenses & Depreciition oL B AL (8.5
Interest/Financial Costs , S e 12,00
Depreciation , , N 086 ~ 10.95
Net Loss after Financial Expenses & Depreciation @4d) - (38:10)

2. BUSINESS REVIEW & FUTURE OUTLOOK : The year undar review. has_bsen the year of
RESTART after the plant was locked due to sudden demise of Shri Syree_ﬁ Kumer Bagaria, the
promoter of the Company. The Company has faced serioys liquidity crunch due to non availability
of fresh working caphal. The management has infused funds td festsrt the Wiy Uiis and capacity

- build up has taken place. Also the ecoribmic slowdown had iie impact with- Io“w sales thereby

resulting into net loss of Rs. 8.44 lacs for the year. -

Globally the entire Steel industry was under pressure due to the currency devaluation of supplying
countries as well as weakening of several European economias who -have been traditionally the
largest consumer. In this process the industry has witnessed weading out of smaller or weak
players. However Your Company has stood the times and has come out stronger

. With the outlook showing reversal in trends globe the Company has drawn out plans to
- Increase its production slowly to dchievg economies’ scalo. Wilﬁ tnefiibrie tﬂklﬁgsh&pe Your
" Company can b6k forward for better times ahsad. '

3. DIRECTORS: Shri .Navneet Khemani and Shri Chetan Kumar Bagaria retire by rotaﬂou at the
ensuing Annual General meeting and being eligible, offer themselves for regppointment Shri Shiv .
__Ratan Bagaria was appoifited as Director by the Board urider Séction 280 6f-the 8 Abt,
11958 and accordingly his term éxplres at the ensuing Anniial Genéral Meethig. The- Oomeny
'has recelved & riotice /s 257 of the Act for proposing his candidattire for: ‘appeintnienit as Birector.
Your Board of Directors feel that his rich experience will be usatulfot te Gompary and hence
recommends his appeinﬁmm ‘as’ Directdr liabig to retire by rotation.

4. AUDITORS: The Auditors Mis Dagiya & Co., Ciahered Accountants, Secunderabad who retire
at the Annual General Meeting have conveyed their eligibliity to hold office of an Auditor. The
Board recommands. their reappointmeqt for the. year 2002-03.

The observations made: by the Auditors in their report read with the Notes on Aecounte qre eeit .
explanatory and do not require any comments from Diractors.

i i
S——
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5 SHARE CAPITAL: There has been no fresh infusion of Capm .,
of Dematerialisation of shares is underway for trading of shares’ amk Exch gx o8, Q!‘ '

6. FIXED DEPOSITS: Your Company has not accepted any Fixed Deposits from the Public or its .
shareholders during the year under review.

. 7. DIRECTORS RESPONSIBILITY STATEMENT: In accordance with ‘the: fprowlsbns of Sacﬂeh

217(2AA) of the Companjes Act; 1858, your Directars stata: - s
() Thatinthe prsparatlon of the Annual bccom.zm aﬂpﬂelbh Icoouming smdurdshavo
been followed. o

(i) Thatyour Dlrsctots have solsctod such socountlng policiss and appllod thom consistently
" and made judgement and estimates that are reasonable and prudent so as to give a true
and fair view of thb'state of affairs of the Company at the end of the financial ysar and of tho

profit & loss of the Company for that pariod.

' (i) Thatyourt Dlrsctors have taken proper and sufficient care for the maintenanee of m
s accounting records in accordance with the provisions of the Act for safegaurding:the
assetls of your Tompany and for preventing and detecting fraud and other irregularities.

(v) That your Dksctors have prepared the Annual Accounts ona golng concern concept

8. PARTICULARS of EMPLOYEES: During. the year under. rwiw thare wers no smploysss
drawing salaries more or equal to the limits laid under Section 217(2A) read with the Companies
(Particulars of Employees) Rules, 1975.

9. CONSERVATION OF ENERGY, TECHNOLOGY ABSORPTION AND FOREIGN EXCHANGE
EARNINGS & OUTGO:

a Conservation of Energy: The Company's oporations do not lnvolvs a high level of energy
consumptioti. However Company is rhaw M lb but pm oéhshmpﬁén through
improved oporatlonal efficiency. -

b. . Technolagy. absagption; The gompanys plant is based on lndlggnous macmnos and
. technolagy. The technology has been fully absdrhﬁd

c Foreign Exchange Eamlngs & outgo::

; | Va!ue in Ra. lacs)
Value of Imports { CIF basis) : ) - NK
‘Expendhure I Foreign curreticy ; O UNIL
Earnings in Forslgn Exchangs ' NiL

10.. CORPORATE. G,QVE.BWGE CODE; The Codae of /Comorm Governance promulgatod by
Securities & Exchange Board of Indla is to be impleme! ’(nc by your. Qompgny by 31st Maich, 2003
as per schedule of implementation given by SEBI. He ) tho lnformation \o be fun‘Hshbd thsroln is

“not bsing qlvcn ’

M. Acxuowmocsmims Yaur Dltectors take this opppmmlty to sxproos tholr grntsml appracsatbn ‘
~ for the cqoperation and assistance. by Central and State Governmants, Dana Raw material
. suppliers and businass assoclates as wallss shareholders. Your Qirecws qiso macs on record
- their appreciation for the. dovoted sorvicss rendered.by all. ampbyoes ‘

" tor and behall of the Beerd ot Dirsetors
BALAJI GALVANISING muml;s Llnntﬁn

Place: Secunderabad " (sHv amnmu amAmA)
Dated: 30.08.2002 - S Director
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