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DIRECTOR’S

In terms of the provisions of Sections 255 and 256 of the Companies Act, 1956 and the Articles of Association of the 
Company, Mr. Vijay Ajgaonkar retire by rotation at the ensuing Annual General Meeting and, being eligible, have offered 
themselves for re-appointment. Brief resumes of the Directors proposed to be re-appointed, nature of their expertise in 
specific functional areas and names of companies in which they hold Directorships and Memberships /Chairmanships of 
Board Committees, as stipulated in Clause 49 of the Listing agreement with the Stock Exchanges are provided as an 
attachment of the notice calling the Annual General Meeting.

MANAGEMENT DISCUSSION AND ANALYSIS

Management Discussion and Analysis of the financial condition and results of the operations of the Company for the year 
under review, as stipulated under Clause 49 of the Listing Agreement with the Stock Exchanges., is presented in a separate 
section forming part of the Annual Report.

STATUTORY AUDITORS

M/s. Rajendra K. Gupta & Associates, Chartered Accountants, the retiring Statutory Auditors of the Company, hold office 
until the conclusion of the ensuing Annual General Meeting and are eligible for re-appointment.

The Company has received a confirmation from the Auditors to the effect that their re-appointment, if made would be 
within the prescribed limits under Section 224(1B) of the Companies Act, 1956 and that they are not disqualified for such 
reappointment within the meaning of Section 226 of the said Act.

M/s. Rajendra K. Gupta & Associates, Chartered Accountants retire at the ensuing Annual General Meeting and 
according to a certificate received from them under Section 224(1B) of the Companies Act, 1956 are eligible for re-
appointment. Your Directors recommend their re-appointment as the Statutory Auditors of the Company.

AUDITOR’S REPORT

The observations made in the Auditor’s Report, read together with the relevant notes thereon are self-explanatory and 
hence, do not call for any comments under Section 217 of the Companies Act, 1956.

CORPORATE GOVERNANCE 

The Company is committed to maintain the highest standards of Corporate Governance and adhere to the Corporate 
Governance requirements set out by SEBI. The Company has implemented several best corporate governance practices as 
prevalent globally.

Your Company has complied with the requirements of Clause 49 of the Listing Agreement regarding Corporate 
Governance. A Report on the Corporate Governance and Practicing Company Secretary’s Certificate on Compliance of 
Corporate Governance are annexed as a part of this Annual Report for the information of the Shareholder’s. The Company 
has also obtained the requisite certificate from the Managing Director of the Company. The Managing Director’s 
declaration regarding Compliance with Company’s Code of Conduct for Directors and Senior Management Personnel 
forms a part of the Report on Corporate Governance.

PARTICULARS OF EMPLOYEES

In terms of the provisions of Section 217(2A) of the Companies Act, 1956, read with (Particulars of Employees) Rules 1975 
as amended, the names and other particulars are required to be set out in the Annexure to the Directors’ Report.

However, there were no Employees drawing Remuneration more than prescribed under Section 217 (2A) of the 
Companies Act, 1956. Therefore, your Company is not required to disclose such particulars.
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FIXED DEPOSITS

During the year under review, the Company has not accepted any Deposit under Section 58A of the Companies Act, 1956, 
read with Companies (Acceptance of Deposits) Rules, 1975. As such, no amount of Principal or Interest is outstanding as 
on the Balance Sheet Date.

LISTING

At present, the Company’s Equity Shares are listed at National Stock Exchange of India Limited and Bombay Stock 
Exchange Limited and the Company has paid the Listing fees to the above Exchanges for the year 2012-13.

CONSERVATION OF ENERGY, TECHNOLOGY ABSORPTION, RESEARCH & DEVELOPMENT AND 
INNOVATION AND FOREIGN EXCHANGE EARNINGS AND OUTGO

Information relating to conservation of Energy, Technology Absorption and Foreign Exchange Earnings and 
Outgo as required under Section 217(1)(e) of the Companies Act, 1956 read with the Companies (Disclosure of 
the Particulars in the Report of Board of Directors) Rules, 1988 is given by way of Annexure I to this Report.

DIRECTORS’ RESPONSIBILITY STATEMENT

To the best of their knowledge and belief and according to the information and explanation obtained by them, 
your Director’s make the following statement in terms of Section 217(2AA) of the Companies Act, 1956:

i. In the preparation of the annual accounts for the year ended March 31 2012, the applicable 
Accounting Standards read with the requirements set out under Schedule VI of the 
Companies Act, 1956 have been followed and there are no material departures from the 
same, if any;

ii. That the Directors have selected such accounting policies and applied them consistently and 
made judgments  and  estimates  that  are  reasonable  and prudent so as to give a true and 
fair view  of  the  state  of  affairs  of  the  Company at the end of the financial year and of the 
profit of the Company for that period;

iii. That the Directors have taken proper and sufficient care for the maintenance of adequate 
accounting   records   in accordance with the provisions of the Companies Act for 
safeguarding the assets of  the Company and for preventing and detecting fraud and other 
irregularities;

iv. That the Directors have prepared the Annual Accounts on a going concern basis

TRANSFER OF UNPAID / UNCLAIMED AMOUNTS TO INVESTOR EDUCATION PROTECTION FUND (IEPF)

During the year, there were no amounts which remained unpaid / unclaimed for a period of 7 years and which were 
required to be transferred by the Company to the Investor Education and Protection Fund established by the Central 
Government pursuant to Section 205C of the Companies Act, 1956.
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 ACKNOWLEDGEMENT

Your Directors wish to place on record their appreciation for the commitment, dedication, devotion and contribution of 
the employees of the Company during the year.

Your Directors also express their gratitude to the bankers, government agencies, customers, suppliers, business 
Associates, shareholders and everyone who is directly or indirectly related to the Company for their co-operation and look 
forward to their continued support in the future.

                                           FOR AND ON BEHALF OF THE BOARD OF DIRECTORS

                                                                  Sd/-
                                                                              VENUGOPAL BANG

                   CHAIRMAN
 

PLACE: Mumbai           
DATE: August 27, 2012
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