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Bengal Steel Industries Limited

DIRECTORS’ REPORT

Your Directors have pleasute in pres=nting 53rd Annual Report together with
the Comparny for the year ended 37 st March, 2500,

FINANCIAL RESULTS

Accounts of

1999-2000 1998-99
Profit before interest & deprec.ation 19,14.267 25,27,596
Less : Interest -— 5.18.418

1914267 20,08.178
Less: Depreciation 16.64 818 18.40,2%1
Profit for the year 2.15.448 1.67.887
Prior Period Adjustment 19.021 93,566
Net Profit before tax 2,38,470 2.61,453
Provision for Tax for the year {25.G00; -

Protit (Loss; brought forward

(12,00 974)

{12.00,874)

{9.87,504)
Transter from
Investment Aliowance Reserve 22.27.000 —
Gratuity Reserve 5,000 —
Rapair & Maintenance Reserve 2,533 —
Nél Profit/{Loss) carried torweard 12.48.029 (12.00,974)

GENERAL REVIEW :

~v rema ned uander suspersiaon of waork has since

Tha Steal division of the comnanav o fe
Aol oneranons are yet

re-opened towards the end of the - =ar undaer raview. Howzver

10 commence as bacause repar 8 rantenanss of the plant isin Srograss,

DIVIDEND :

Your Directors could not recommend a iy divizend in view ot the nadequats protit

AUDITORS NOTES
The comments of Auditors are sutanly explain=d in the notes or accounts end, therefore,

do not call for any further comen’s Or sxplanalons,

EMPLOYEES :
intormation as required to be given mursdant o tie provisions ¢f Sooton 217 (2ZA o the
Companies Act, 1956 is not applicable.
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ENERGY, TECHNOLOGY & FOREIGN EXCHANGE :

There are no information 10 be reported as recuired in accordsnce with the provisicns of
Section 217 (1) (e) of the Companies Act, 1956 1ead with the Companies (Disclosure of
paltiiculars in the report of Board of Directors} Rules. 1988 regarding conservet on of
energy, technology absorption as the Company’'s steel dwisicn was conunued 1o be under
suspensiaon of work and there was no toreign exchange earnings or outge during the vear.

FIXED DEPOSIT :

The Company has not accepted any deposit from public during the yvear ended 31.03.2000
which attracts the provisions of section 58A of the Companies Act, 19586

DIRECTORS

Sri G. K. Agarwal, Direcior retires by rotation and 1s eligible for re-appoiniment.

Sri Prakash Agarwal appointed as an additionai Director of the Company with effect from
i1th December. 1898 whnse term of office will vacate at the ensuing Annual General
Meeting. The Company has received a Notice from a member under section 257 of the
Companies Act, 1956 signifying his intention to propose the appointment of Sri Prekash
Agarwal as a Director, liable to retire by rotation, of the Company &1 the ensuing Arrual
Ganeral Meeting of the Company.

AUDITORS :

The Company's Auditars M s J. N. Banerjee & Co.. Chartered Accoumtanis, will rcure at
the torthcoming Annual General Meeting and are eligible for re-appointment.

For and on behalf of the Board
Calcutta, V. N. AGARWAL

Dated : 3rd Jduly, 2000 Direcror
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AUDITORS’ REPORT
TO THE MEMBERS OF

Bengal Steel Industries Limited

We have audited the Balance Sheet of RBengal Steel Industries Limited as at 31st March,
2000, and the Profit & Loss Account for the year ending on that date, both sighed by us
under reference to this report, and report that | —

1.

We have obtained all information and explanations which to the best of our knowledge
and belief were necessary for the purpose of our audit ;

in our opmion, proper books af cccount as required by Law, have been kept by the
Company, so far as appears from our examination of the said books ;

The Balance Sheet and Profit & Loss Account d2alt with in this report are in agreement

with the Books of Account ;

In our opinion and ta the best of our information and explanations given to us, the
said accounts together with the Schedules 1 to 14 give the information required by the
Companies Act, 1956 in the manner so required and also give, subject to;

i} Charge of depreciation on the Composite cost of Land & Building, the value of
which are not segregated ;

it} Non-provision for doubtiu! deb's and advances as indicated in Schedules 6 and 8
respectively ;
a true and fair view
a) In the case of the Balance Sheet, of the state of affairs of the Company as at
31st March, 2000.

b) In the case of the Profit & Loss Azcount, of the profits {or the year ended on
that date.

In our opinion, the Profit & Loss Account and the Balance Sheat comply with the
Accounting  Standards referred 1o .n sub-section (3C) of ssction 2171 of the
Companies Act. 1956, except far

i} Non-accounting cf claims relating to transport business on accrual basis.

As required by Manufacturing and other Companies (Auditors” Report) Qrder, 1988,
issued by the Company Law Board in terms of Section 227 (4-A) of the Companies
Act 1956, and on the basis of such checks as we considered appropriate, we further
report that :—

iy The Company has not maintained proger recards showing full particulars, including

quantitative details and situation of fixed assets. The Fixed Assels do not appear
10 have been physically verified by the Management during ihic year undet audit
and therefore, the question of accounting of any matetial discrepency cn such

whysical vernfication of Fixed Assels does not arise.

ii) None of the Fixed Assets have been revalued during the year.
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