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Bengal Steel Industries Limited

DIRECTORS' REPORT

Your Directors have pleasure in prf-s^nting 53f« i Annual Report together wall Accounts of
the Company for the year ended1 3 ' s t March, 2000.

1998-99

25,27,596

5,19,418

20,08,178

18.40,291

1,67,887

93,566

2.61,453

(14,62,427)

(12,00,974)

FINANCIAL RESULTS :

Profit before interest £t deprec.cTion

Less : Interest

Less : Depreciation

Profit lor the year

Prior Period Adjustment

Net Profit before lax

Prevision for Tax for [he yaar

Profit (Loss; brought fo rward

Transfer from :

Investment Allowance Reserve

Gratuity Reserve

Repair & Maintenance Reserve

Net Pro f i t / (Loss) carr ied forward

GENERAL REVIEW :

The Stenl division of the com^-iv .\r -'i -fcr.a ned under suspension of w.vk has since
re-opened towards the end o* th-i -. ~er jndy -e^/iew However nofiul o;>jrr.;ons are yet
to commence as because repg r ft r- ;. n: - n ••MV>.-: of the plant is in ^rogr-^s.

DIVIDEND :

Your Directors could not recommend a iv dividend in view ot iht? nririequai-i p ro f i t

AUDITORS NOTES :

1999-2000

19,14.267

19,14.267

16,54,818

2.19,449

19.021

2,38,470

(25,000;

(12.00974)

(.9.87,504)

22.27.000

5,000

3,533

12.48.029 (12.00,974)

EMPLOYEES :

Information as required to be giver. ;jk.
Companies Act, 1956 is not applicable.
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ENERGY. TECHNOLOGY & FOREIGN EXCHANGE :

There are no information to be reported as required in accordance with the p'ovis'ons of
Sec;,ion 217 (1) (e) of the Companies Act. 1 956 tead w'th the Companies (D isc losure of
paiticulois in the report of Board of Directors) Rule;?. 1988 rega'dinc; ccr .serv^t on ol
energy, technology absorption as the Company's steel division was conimued to be under
suspension of work and there was no foreign exchange earnings or outgo riming the- year.

FIXED DEPOSIT :

The Company has not accepted any deposit from public during the yt-ar ended 31.03.2000
which attracts the provisions of section 58A of the Companies Act, 1956.

DIRECTORS :

Sn G. K. Agarwal, Director ret i res by rotation and is eligible for re-appointment.

Sri Prakash Agarwal appo'nted as an additional Director of the Company with effect from
11th December, 1999 whose term of office will vacate at the ensuing Annual Genera!
Meeting. The Company has received a Notice from a member under section 257 of the
Companies Act, 1956 signifying his intention to propose the appointment of Sri Prakash
Agarwal as a Director, liable to retire by rotation, of the Company ct the ensuing Annual
General Meeting of the Company.

AUDITORS :

The Company's Auditors M s J. N. B^nerjee & Co.. Chartered Accountant, w.l! re i - re at
the forthcoming Annual General Meeting and are tangible for re-appointment.

For and on behalf of the Board
Calcutta, V, N. AGARWAL
Dated : 3rd July, 2000 Director

www.reportjunction.com

http://www.reportjunction.com
www.reportjunction.com


SANSCO SERVICES - Annual Reports Library Services - www.sansco.net

AUDITORS' REPORT

TO THE MEMBERS OF

Bengal Steel Industries Limited

We have audited the Balance Sheet of Bengal Steel Industries Limited as at 31st March,
2000, and the Profit & Loss Account for the year ending on that date, both signed by us
under reference to this report, and report that ; —

1. We have obtained all information and explanations which to the best of our knowledge
and belief were necessity for the purpose of our audit ;

2. !n our opinion, proper books of Account as required by Low, have been kept by the
Company, so far as appears from our examination of the said books ;

3. The Balance Sheet and Profit & Loss Account dealt with in this report are in agreement

with the Books cf Account ;

4. In our opinion and to the best of our information and explanations given to us, the
said accounts together with the Schedules 1 to 14 give the information required by the
Companies Act, 1956 in the manner so required and also give, subject to ;

i) Charge of depreciation on the Composite cost of Land & Building, the value of
which are not segregated ;

ii) Non-provision for doubtful debts and advances as indicated in Schedules 6 and 8
respectively ;

a true and fair view :

a) In the case of the Balance Sheet, of the state of affairs of the Company as at
31st March, 2000.

b) In the case of the Profit & Loss Account, of the profits for the year ended on
that date.

5. In our opinion, the Profit & Loss Account and the Balance Sheet comply with the
Accounting Standards referred to .n sub-section (3C) of ^ec^ion 211 of the
Companies Act. 1956. except for :

i) Non-accounting cf claims retat.ng to transport business on accrual basis.

6. As required by Manufacturing and other Compinies (AudiTrrs' Report) Order, 1988,
issued by the Company Law Board in terms of Section 227 (4-A) of the Companies
Act 1956, and on the basis of such checks as we considered ,ip;)roprijte, we further
report that :—

i) The Company has not maintained proper records showing f jl! particulars, including
quantitative details and situation of fixed assets. The Fixed Assets do not appear
IQ have been physically verified by the Management during the- year under audit
and therefore, the question of accounting of any material discrepancy on such
physical verification of Fixed Assets does not arise.

ii) None of the Fixed Assets have been revalued during the year.
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