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DIRECTORS' REPORT

TO,
The Members,

Your Directors have pleasure in presenting the Annual Report and the
Audited Accounts for the financial year ended 31st March, 2012.

OPERATIONS

Particulars Amount (in Rs.)
Sales/ Income 379301913.00
Other Income 1721579.00
Expenditure 366683448.00
Profit(loss) before tax 14340045.00
Profit(loss) after tax 11044544.00

FIXED DEPOSIT

The Company has not accepted any deposits during the year.
DIRECTORS

Directors liable to retire by rotation and being eligible offer themselves
for appointment.

DIRECTORS' RESPONSIBILITY STATMENT

Pursuant to the requirement wunder Section 217(2AA) of the Companies
Act,1956 with respect to Directors' Responsibility Statement, it 1is |
hereby confirmed:

i) that in the preparation of the annual accounts, the applicable
accounting standards had been followed along with proper explanation
relating to material departure.

(ii) that the directors had selected such accounting policies and applied
them consistently and made judgments and estimates that are reasonable and
prudent so as to give a true and fair view of the state of affairs of the
company at the end of the financial year and of the profit or loss of the
company for the year under review.

(iii) that the directors had taken proper and sufficient care for the
maintenance of adequate accounting records 1in accordance with the
provisions of this Act for safeguarding the assets of the company and for
preventing and detecting fraud and other irregularities.
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(iwv) that the directors had prepared the annual accounts on a going
concern basis.

AUDITOR

M/s. B. CHORDIA & CO., Chartered Accountants has been appointed as’
Auditors of the company for the financial yeapg2012—13 in place of retiring
Auditors M/s RRA & Co. g

PERSONNEL

The company has not paid any remuneration attracting the provisions of
Companies (Particulars of Employees) Rules, 1975 read with Section 217 (2A)
of the Companies Act, 1956. Hence no information 1is required to be
appended to this report in this regard.

ENERGY, TECHNOLOGY AND FOREIGN EXCHANGE

Conservation of Energy and Technology absorption:
Fuel & Coal Expenses Rs. 3,80,77,210/-
Power & Fuel Expenses Rs. 3,38,39,897/-
Gas Consumption Rs. 5,40,20,458/-

Foreign exchange earnings or outgo during the vyear : Rs. NIL/-

ACKNOWLEDGEMENT

Your Directors wish to place on record their immense appreciation for the
assistance and co-operation received from various statutory authorities.
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For and on behalf of the Board of Directors

MAHESHKUMAR SITARAM SOMANI
CHAIRMAN

DATE....:03/09/2012
PLACE...:Surat
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O ® CHARTERED ACCOUNTANTS

TO THE MEMBERS OF S BETEX INDIA LIMITED.

‘1. We have audited the attached Balahce Sheet of BETEX INﬁIA LIMITED as on March 31,
2012, also the Statement of Profit and Loss and the 'Cash Flow Statement for the year
ended on that date gn"r?exed thereto, which we have signed under reference to this report.

" These financial statements are the responsibility of the Company’s management. Our
responsibility is to express an opinion on these financial statements based on our audit.

2. We conducted our audit in accordance with the auditing standards generally accepted in
India. Those standards require that we plan and perform the audit to obtain reasonable
assurance about whether the financial statements are free of material misstatement. An
-audit includes examining, on a test basis, evidence supporting the amounts and disclosures
in the financial statement. An audit also includes assessing the accounting principles used
and significant estimates made by management, as well as evaluating the overall financial
statement presentation. We believe that our audit provides a reasonable basis for our

opinion.

3. As required by Companies Act (Auditors Report) Order, 2003,as amended by the

companies (Auditor’s Report)(Amendment) Order 2004, (together the ‘Order’) issued by

) the Central Govt. of India in terms of Sub-Sec (4A) of Sec 227 of the Companies Act, 1956

“of India (the ‘Act’) and on the basis of such checks of the books and records of the

company as we considered appropriate and according to the information and explanations

’ given to us, we enclose in the Annexure a statement on the matters specmed in paragraph
4 and 5 of the said order, to the extent appllcatﬂ'e

4. Further to our comments in the Annexure referred to above, we report that

(i) We have obtained all the information and explanations, which to the best of our
knowledge and belief were necessary for the purposes of our audit ;

(i) In our opinion, proper books of account as required by law have been kept by tLe

Company so far as appears from our examination of those books;
Contd...3.]

'acumen’

Telefax (0261)2462176 3056175-176 E mail: rra com@gmail.com http// www.rra.co.in



mailto:rra.com@gmail.com
http://www.rra.co.in

R

0 Rajesh Malani | 93747 13975
(9\ O CA Ravi Malani | 93747 27465
Asha Malani | 93757 75200

* CHARTERED ACCOUNTANTS

2.

(iii} The Balance Sheet, Statement of Profit and Loss and Cash Flow Statement dealt with
by this report are in agreement with the books of accounts;

(iv)  In our opinion, the Balance Sheet, Statement of Profit and Loss and the Cash Flow
Statement dealt with by this report comply with the accounting standards referred to
in sub-section (3C) of section 211 of the Companies Act, 1956; -

(v) On the basis of written representation received from the directors, as-on March 31,
2012 and taken on record by the Board of Directors, we report that none of the
directors is disqualified as on March 31, 2012 from being appointed as a director in
terms of clause (g) of sub-section (1) of Section 274 of the Companies Act, 1956;

(vi)  In our opinion and to the best of our information and according to the explanation
given to us, the said accounts, read together with the notes thereon, give the
information required by the Companies Act, 1956, in the manner so required and give
a true and fair view in conformity with the accounting principles generally accepted in

India,
ndia 1

(@) In the case of the Balance Sheet, of the state of affairs of the Company as at
March 31, 2012.

(b) In the case of the Statement of Profit and 'Loss, of the Profit / Loss for the year
ended on that date and

(¢) In the case of the Cash Flow Statement, of the Cash Flow for the year ended on
that date.

ror RRA & co.

Chartered Accountants
F.R.N. 112115W

R. K.4
Partner
M. N. 0746

Place : Surat
Date : 03.09.2012

'acumen'
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CHARTERED ACCOUNTANTS

Annexure to the Auditor’s Report

(Referred ton in paragraph 3 of Report of even date on the account of BETEX INDIA LIMITED. for the year

ended March 31, 2012) A = -

-

1) (a) The company has generally maintzined proper records showing full particular including quantitative
details and situation of fixed assets on the basis of available information.

(b) As explained to us, the fixed assets have been physically verified by the management at reasonable
Intervals during the year which in our opinion is reasonable, having regard to the size Company and
nature of its assets. No material discrepancies were noticed on such physical verificatioh.

(¢) In our opinion the Company has not disposed off substantial part of fixed assets during the year and
the going concern status of the Company is not affected. ‘

2) (a) As explain to us, the physical verification of the inventory has been conducted by the management
at reasonable intervals during the year. )

(b). In our opinion and according to the information and explanations given to us the procedures of
physical verification of inventories followed by the management are reasonable and adequate in
relation to the size of the Company and the nature of its business.

(¢) The Company has maintained proper records of inventory. As explained to us, there was no
material discrepancies naticed on physical verification of inventory as compared to the book

records.

3) (a) The company has not granted any secured loan but granted unsecured Loan to companies, Firms or
other parties mentioned under the register maintained u/s. 301 of the companies Act, 1956. There
are Twelve such parties and Total outstanding amount as on 31/03/2012 is ¥.317.67 Lacs/- (Total

Debits ¥ 34.25 Lacs & Total Credit ¥ 21.89 Lacs).

(b) As per information and explanatidns given to us, the rate of interest is NIL P.A. on the loan given
by the company. Other terms and conditions, if applicable on loan given are not prima facie
prejudicial to the interest of the company.

(¢) The parties to whom advances in the nahire of loans have been given are repaying the principal
amounts as stipulated wherever applicable.

(d) There are no overdue amounts of loans granted by the company.

(e) The compariy has not taken any secured loan but taken unsecured Loan from companies, Firms or
other parties mentioned under the register maintained u/s. 301 of the companies Act, 1956. Therg
are Nine such parties and Total outstanding amount as on 31/03/2012 is ¥ 824.97 Lacs (Tota
Debits ¥ 184.92 Lacs & Total Credits ¥ 65.79 Lacs).

(f)  As per information and explanations given to us, the rate of interest is 6% p.a. from one party and
Nil P.A. form other parties on the loan taken by the company. Other terms and conditions, | if
applicable on loan given are not prima facie prejudicial to the interest of the company.

(g) The company is repaying the principal amounts as stipulated wherever applicable.

'acumen’
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4) In our opinion and according to the information and explanations given to us, there is adequate internal

5)

6)

7)

8)

9

control system commensurate with the size of the Company and the nature of its business with regard to
purchase of Inventory, fixed assets and for the sale goods and services. During the course of our audit,
we have not observed any continuing failure to correct major weaknesses in internal controls.

(2) In our opinion and according to the information and explanations given to us, the transactions made
- in pursuance of contracts or arrangement, that need to be entered into,the register maintained under
section 301 of the Companies Act, 1956 for the year have been so entéred.

(b) In our opinion and to the information and explanations given to ‘us; the transaction of purchase and
sale of goods, materials and services made in pursuance of cgntacts or arrangement entered in the
register maintained under section 301 of the Company Act, 1956, aggregation during the year to
Rs.5,00,000/- or more in respect of each party have been made at prices which in our opinion, are
reasonable having regard to prevailing market price at the re'evant time for similar goods,
materials and services at price for which transactions for similar goods, materials and services
have been made with other parties.

In our opinion and according to the information and explanations given to us, the company' has complied
with the provisions of sections 58A, 58AA and any other relevant provisions of the Act, and the directives
issued by the Reserve Bank of India. We are informed that no order has been passed by the Company
Law Board or National Company Law Tribunal or Reserve Bank of India or any Court or any other
Tribunal in this regard on the company. '

In our opinion and according to the information and explanations given to us, the company has in
general and adequate internal audit system commensurate with the size and the nature of the business

of the Company.

We have Broadly reviewed the Books of accounts maintained by the company as prescribed by the
Central Government for maintenance of cost records under clause (d) of sub- section (1) of section 209
of the Companies Act, 1956, and we are of the opin‘ion that prima facie the presciibed accounts and
records have been made and maintained. However, we have not carried out a detail examination of the
accounts and records.

(a) According to the information and explanations given to us and on thebasis of records produced
before us, except the excise duty as per point no. 9(c), the Company is generally regular in
depositing undisputed statutory dues including provident fund, employees’ state insurance, income
tax, sales tax, wealth tax, Service Tax, custom duty, excise duty, cess and any other dues with
appropriate authorities applicable to it. According to the information and explanations given to us, no

. undisputed arrears of statutory dues were outstanding as at March31, 2012 for a period of more than
six months from the date they became payable.

(b) According to the information and explanation given to us, no undisputed amount payable in respect

of Income Tax / Sales Tax / Wealth Tax / Service Tax / Custom Duty / Excise Duty / Cess pending
with the Company.

(c) As per information given to us Following disputed Amount as on‘31St March 2012 have not been

deposited with the appropriate authorities.

Name of the Statute Nature of Due Amount Concerened Autorities
Central Excise & Excise Duty Rs. 17.71 Lacs Add. Commissioner of
Customs Act (Rs.4.43 Lacs Deposited Central Excise & Customs,

Out of Rs, 22.14 Lacs.) Surat - [ J




