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BETEX INDIA LIMITED

CHAIRMAN’S MESSAGE

Dear Members,

It gives me immense pleasure to present to you the Annual Report for 2020-21. To begin with, | hope every one of you and your
family is well and healthy. In these challenging times, it is more important than ever before to remain vigilant in safeguarding the
health and well-being of the team while reliably supplying products to our customers. The financial year 2020-21 also was full of

challenges and crucial commitments.

We, Betex India Limitd intend to purge all distractions that interfere in our business. We concentrate on establishing credibility,
building relationships and execute our plans to perfection in our venture to provide outstanding service. Last but not the least, we

endeavour to maintain a long lasting relationship with our honoured clients.

Industries across the globe has withessed economic slowdown resulted into reduced revenues and profits due to reduced Demand.
However, as the situation gets normalised, Industries will gradually set to normal. Despite of the challenges faced by the company
due to Covid scenario, we are ready for the accelerated growth by expected pickup in demand from user industries and margin

expansion. In the present fiscal we will benefit from gradual growth in market demand as the Covid scenario eases.

| appreciate the confidence and faith reposed by the shareholders in the Board and the Management team which has, in my view,
geared up to take on more challenges. | can say with confidence the Company will improve its performance further in the coming
years. This is however only possible through tireless efforts; dedication and commitment of our team who have helped us reach

where we are now and look forward to their continued commitment in the journey forward.

On behalf of Board of Directors we would like to sincerely thank our all stakeholders- customers, employees, suppliers, partners and

investors for their continuing support confidence in us.

Success is working together and not a destination, It is with this hope and faith | look forward to your continuous confidence in your

Company embarking on the next phase of its growth journey.

Mr. Maheshkumar Somani
(Chairman)
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BETEX INDIA LIMITED

NOTICE

NOTICE is hereby given that the 34th Annual General Meeting (AGM) of the members of BETEX INDIA
LIMITED will be held on Thursday, 30th day of September, 2021 at 12:00 P.M. at Registered office of the
company at 436, GIDC, Pandesara, Surat -394221, Gujarat, (India) to transact the following businesses;

ORDINARY BUSINESS:
1. To receive, consider and adopt;

i) the Audited Standalone Financial Statements of the Company for the Financial Year ended March 31,
2021 and the Reports of the Board of Directors and Auditors thereon; and

2. To appoint a Director in place of Mr. Manish Somani (DIN : 00356113), who retires by rotation and being
eligible, offer himself for re-appointment.

SPECIAL BUSINESS

3. REVISION IN THE REMUNERATION OF MR. MANISH SOMANI, EXECUTIVE DIRECTOR AND CFO OF
THE COMPANY:

To consider and if thought fit, to pass, with or without modification(s), the following resolution as Special
Resolution:

“RESOLVED THAT in partial modification of resolution passed in this regard by the members of the
Company at 31st Annual General Meeting held on Saturday, 29th Day of September, 2018 and pursuant
to the provisions of Section 196, 197, 198 read with Schedule V and other applicable provisions, if any, of
the Companies Act, 2013 and the Companies (Appointment and Remuneration of Managerial Personnel)
Rules, 2014 (‘the Act’), the consent of the members be and is hereby accorded for revision in remuneration
of Mr. Manish Somani (DIN : 00356113), Whole-Time Director & CFO, with effect from 01st April, 2021.”

“RESOLVED FURTHER THAT the remuneration payable to Mr. Manish Somani (DIN : 00356113), Whole-
Time Director & CFO, with effect from 01st April, 2021 shall be as under:

Salary: Rs. 1,00,000/- p.m. with effect from 01st April, 2021 inclusive of all perquisite.

“RESOLVED FURTHER THAT the consent and ratification of the Members of the Company be and is
hereby accorded that Mr. Manish Somani (DIN : 00356113), Whole-Time Director & CFO, of the Company
be paid remuneration by way of Salary, Perquisites and allowances upto a maximum of Rs. 1,00,000/-
(Rupees One lacs only) as minimum remuneration for the remaining period in case the Company has no
profits or its profit are inadequate.”

“RESOLVED FURTHER THAT the above remuneration shall be subject to modification, as may be
deemed fit by the Board from time to time and subject to the limits and stipulations prescribed by the
Companies Act, 2013 read with Schedule V thereto, and/or any guidelines prescribed by the Government
from time to time.”

“RESOLVED FURTHER THAT where in any financial year, during the currency of the tenure of Mr.
Manish Somani (DIN: 00356113), Whole-Time Director & CFO, the Company has no profits or its profits
are inadequate, the Company will pay remuneration by way of salary, perquisites and allowances as
specified above as minimum remuneration, subject to the limits and conditions prescribed under Schedule
V of the Companies Act, 2013, as may be amended from time to time.”

“RESOLVED FURTHER THAT except for the aforesaid revision in salary, all other terms and conditions of
his appointment as Whole-Time Director & CFO, of the Company, as approved by the resolution passed at
the 33rd Annual General Meeting held on Wednesday, 30th Day of September, 2020 shall remain
unchanged.”

Annual Reports-2020-21 4|Page




BETEX INDIA LIMITED

“RESOLVED FURTHER THAT the Board of Director or the Chief Financial Officer or the Company
Secretary thereof be and are hereby authorized to do all such acts, deeds and things, to enter into such
agreement(s), deed(s) of amendment(s) or any such document(s), as the Board may, in its absolute
discretion, consider necessary, expedient or desirable including power to sub-delegate, in order to give
effect to this resolution.”

4. TO GRANT LOAN AND/OR GIVE GUARANTEE AND/OR MAKE INVESTMENTS.

To consider and if thought fit, to pass, with or without modification(s), the following resolution as
Special Resolution:

“RESOLVED THAT pursuant to provision of Section 186 of the Companies Act, 2013 read with the
Companies ( Meeting of Board and its Power) Rules 2014 and other applicable provisions, if any, of the
Companies Act, 2013 including any statutory modifications or re-enactments thereof for the time being in
force, if any, the consent of the members of the Company is be and is hereby accorded to exercise the
power to (i) give any loan(s) to any person or other body corporate ; (ii) to give guarantee including
corporate guarantee or (jii) to provide security in connection with a loan made by any other person to, or to
any other person by, a body corporate as the Board of Directors (vi) to make investment or acquire by way
of subscription, purchase or otherwise the securities of any other body corporate whether Indian or
overseas as board may think fit, from time to time, in one or more tranches, exceeding sixty per cent of its
paid-up share capital, free reserves and securities premium account or one hundred per cent. of its free
reserves and securities premium account, whichever is more, provided that the loans or investments made,
guarantees given, and securities provided shall not any time exceed Rs. 25 Crores (Rupees Twenty Five
Crores Only) over and above the paid up capital of the Company and its free reserves, notwithstanding that
such investments, outstanding loans given or to be given and guarantees and security provided are in
excess of the limits prescribed under Section 186 of Companies Act, 2013 as in their absolute discretion
deem beneficial and in the interest of the Company.”

“RESOLVED FURTHER THAT for the purpose of giving effect to the above, Executive Directors of the
Company, be and are hereby severally authorised to take such steps as may be necessary for obtaining
approvals, statutory or otherwise, in relation to the above and to all matters arising out of and incidental
thereto and to sign and to execute deeds, applications, documents and file returns with Registrar of
Companies, that may be required, on behalf of the Company and generally to do all such acts, deeds,
matters and things as may be necessary, proper, expedient or incidental for giving effect to this resolution.”

By Order of the Board of Directors
for, BETEX INDIA LIMITED

MAHESHKUMAR SOMANI
(CHAIRMAN)
(DIN: 00106449)

Date: 30th August, 2021
Place: Surat

Registered office:

436, GIDC, PANDESARA,
SURAT-394221, GUJARAT (INDIA)
CIN: L17119GJ1992PLC018073
Tel: +91 0261 2898595/96

E-mail: corporate@betexindia.com
Website: www.betexindia.com
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BETEX INDIA LIMITED

NOTES:

1. A MEMBER ENTITLED TO ATTEND AND VOTE IS ENTITLED TO APPOINT A PROXY TO ATTEND AND
VOTE INSTEAD OF HIMSELF, AND THE PROXY NEED NOT BE A MEMBER.

2. Proxies, in order to be effective, should be duly stamped, completed, signed and deposited at the Registered
Office of the Company not less than 48 hours before the meeting. Revenue Stamp should be affixed on the Proxy
Form. Forms which are not stamped are Liable to be considered as invalid. It is advisable that the Proxy Holder’s
signature may also be furnished in the Proxy Form, for identification purposes. A Proxy form is sent herewith.
Proxies submitted on behalf of the companies, societies etc., must be supported by an appropriate
resolution/authority, as applicable.

3. The Explanatory Statement setting out material facts, pursuant to Section 102 of the Companies Act, 2013 (“the
Act”) and as required under Secretarial Standard — 2 on General Meetings issued by the Institute of Company
Secretaries of India and Regulation 36 of the Securities and Exchange Board of India (Listing Obligations and
Disclosure Requirements) Regulations, 2015 (“SEBI Listing Regulations”) in respect of Special Business under
Item Nos. 3 and 4 of the accompanying Notice is annexed hereto.

4. Members are requested to bring their copies of the Annual Report to the meeting. The Members/Proxies should
bring the Attendance Slip sent herewith duly filled in for attending the meeting.

5. In case of joint holders attending the AGM, the Member whose name appears as the first holder in the order of
names as per the Register of Members of the Company will be entitled to vote.

6. Members are requested to intimate changes, if any, pertaining to their name, postal address, email address,
telephone/ mobile numbers, mandates, nominations, power of attorney, bank details such as, name of the bank
and branch details, bank account number, MICR code, IFSC code, etc., to their DPs in case the shares are held
by them in electronic form and to the Company’s Registrars and Transfer Agents, M/s. Bigshare Services Pvt.
Ltd. case the shares are held by them in physical form.

SEBI has mandated the submission of Permanent Account Number (PAN) by every participant in securities
market. Members holding shares in electronic form are, therefore, requested to submit the PAN to their
depository participants with whom they are maintaining their demat accounts. Members holding shares in
physical form can submit their PAN details to M/s. Bigshare Services Pvt. Ltd.

7. As per Regulation 40 of SEBI Listing Regulations, as amended, securities of listed companies can be transferred
only in dematerialized form with effect from April 1, 2019, except in case of request received for transmission or
transposition of securities. In view of this and to eliminate all risks associated with physical shares and for ease of
portfolio management, members holding shares in physical form are requested to consider converting their
holdings to dematerialized form. Members can contact the Company or M/s. Bigshare Services Pvt. Ltd. for
assistance in this regard.

8. The Members holding shares in physical form, in identical order of names, in more than one folio are requested to
send to the Company or M/s. Bigshare Services Pvt. Ltd. the details of such folios together with the share
certificates for consolidating their holdings in one folio. A consolidated share certificate will be issued to such
Members after making requisite changes.

9. Members intending to require information about Accounts to be explained in the Meeting are requested to inform
the Company at least 7 days in advance of the Annual General Meeting.

10.The Register of Members and Share Transfer Books of the Company will remain closed from Thursday, 23rd
September, 2021 to Thursday, 30th September, 2021 (both days inclusive) for the purpose of AGM.

11.All relevant documents referred to in the accompanying Notice along with the Statutory Registers maintained by
the Company as per the Act will be available for inspection in electronic mode upto the date of AGM of the
Company and will also be available electronically for inspection by the Members during AGM. Members seeking
to inspect such documents can send an email to corporate@betexindia.com.
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12.The Notice of the 34th Annual General Meeting and Annual Report of the Company for the year ended 31st
March, 2021 is uploaded on the Company’s website www.betexindia.com and may be accessed by the members
and will also be available on the website of the Stock Exchanges i.e. BSE Limited at www.bseindia.com .Copies
of the above documents are being sent by electronic mode to the members whose email addresses are
registered with the Company/Depository Participant for communication purposes unless any member has
requested for a hard copy of the same.

13.Electronic copy of the Annual Report for 2020-21 is being sent to all the members whose email IDs are registered
with the Company/Depository Participants(s) for communication purposes unless any member has requested for
a hard copy of the same.

14.Trading in equity shares of the Company is compulsorily in dematerialised mode by all the Members. Also, as per
provisions of the Listing Regulations, transfer of listed securities shall not be processed unless the securities are
in dematerialised form. This measure is aimed at curbing fraud and manipulation risk in physical transfer of
securities by unscrupulous entities. Members holding shares in physical form are requested to convert their
holding(s) to dematerialised form to eliminate all risks associated with physical shares.

15.SEBI vide its circular dated 20th April 2018, directed all the listed companies to record the Income Tax PAN and
Bank account details of all their shareholders holding shares in physical form. SEBI has mandated the
submission of Permanent Account Number (PAN) by every participant in securities market. Members holding
shares in electronic form are, therefore, requested to submit the PAN to their Depository Participant with whom
they are maintaining their demat accounts and members holding shares in physical form to the Company / RTA.

16.With a view to conserve natural resources, we request Members to update and register their email addresses and
Mobile No. with their Depository Participants (DPs) or with the Company, as the case may be, to enable the
Company to send communications including Annual Report, Notices, Circulars, etc. electronically. Members
holding shares in Physical mode may register their email id by providing necessary details like Folio No., Name of
Member(s) and self-attested scanned copy of PAN card or Aadhar Card by email to info@bigshareonline.com or
by clicking the link: https://www.bigshareonline.com/Forlnvestor.aspx

17.Nomination facility is available for the Members as per Section 72 of the Act. Members of the Company have an
option to nominate any person as their nominee to whom their shares shall vest in the unfortunate event of death
of Member. It is advisable to avail this facility, especially by the Members who currently hold shares in their single
name. Nomination can avoid the process of acquiring any right in shares through transmission by law. In case of
nomination for the shares held by the joint holders, such nomination will be effective only on death of all the
holders. In case the shares are held in dematerialised form, the nomination form needs to be forwarded to
Depository Participant (DP).

18.A person who is not a member as on the cut-off date should treat this Notice for information purpose only.

19.The members who would have casted their vote by remote e-voting prior to the meeting may also attend the
meeting but shall not be entitled to cast their vote again

20.In compliance with the provisions of Section 108 of the Act read with Rule 20 of the Companies (Management
and Administration) Rules, 2014, as amended and Regulation 44 of the Listing Regulations, and the MCA
Circulars, the Company is providing facility of remote e-voting to its Members through Central Depository
Services (India) Limited (“CDSL”) in respect of the business to be transacted at AGM. The facility of casting votes
by a member using remote e-voting as well as  e-voting system on the date of the AGM will be provided by
CDSL. Members of the Company holding shares either in physical form or in dematerialized form, as on the cut-
off date i.e. 7th September 2021, may cast their vote either by remote e-voting as well as e-voting system as on
date of AGM.

The information and other instructions regarding remote e-voting are detailed in Note No. 24
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BETEX INDIA LIMITED

21.The Company has appointed Mr. Dhiren R. Dave, Practicing Company Secretary (Membership No. FCS 4889) as
the Scrutinizer to scrutinize the voting during the AGM and remote e-voting process in a fair and transparent
manner.

22.Results of voting shall be declared by the Chairperson or a person so authorised by him in writing on receipt of
consolidated report from the Scrutiniser. The results declared along with the Scrutiniser's Report shall be placed
on the Company’s website i.e. www.betexindia.com and on the website of CDSL and shall also be communicated
to the Stock Exchanges where the shares of the Company are listed.

23.The resolution shall be deemed to be passed on the date of AGM, subject to the receipt of sufficient votes.

24.INSTRUCTIONS FOR E-VOTING

i.  The voting period begins on Monday, 27th September, 2021 at 09:00 a.m. and ends on Wednesday 29th
September, 2021 at 05:00 p.m. During this period shareholders’ of the Company, holding shares either in
physical form or in dematerialized form, as on the cut-off date i.e. 22nd September, 2021 may cast their vote
electronically. The e-voting module shall be disabled by CDSL for voting thereafter.

ii. Shareholders who have already voted prior to the meeting date would not be entitled to vote at the meeting
venue.

iii. Pursuant to SEBI Circular No. SEBI/HO/CFD/CMD/CIR/P/2020/242 dated 09.12.2020, under Regulation 44 of
Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015,
listed entities are required to provide remote e-voting facility to its shareholders, in respect of all shareholders’
resolutions. However, it has been observed that the participation by the public non-institutional
shareholders/retail shareholders is at a negligible level.

Currently, there are multiple e-voting service providers (ESPs) providing e-voting facility to listed entities in India.
This necessitates registration on various ESPs and maintenance of multiple user IDs and passwords by the
shareholders.

In order to increase the efficiency of the voting process, pursuant to a public consultation, it has been decided to
enable e-voting to all the demat account holders, by way of a single login credential, through their demat
accounts/ websites of Depositories/ Depository Participants. Demat account holders would be able to cast their
vote without having to register again with the ESPs, thereby, not only facilitating seamless authentication but also
enhancing ease and convenience of participating in e-voting process.

A. For Individual Members holding shares in Demat mode:

In terms of SEBI circular no. SEBI/HO/CED/CMD/CIR/P/2020/242 dated December 9, 2020 on e-Voting facility
provided by Listed Companies, Individual shareholders holding securities in demat mode are allowed to vote
through their demat account maintained with Depositories and Depository Participants. Shareholders are advised
to update their mobile number and email Id in their demat accounts in order to access e-Voting facility.

Pursuant to above said SEBI Circular, Login method for e-Voting and joining virtual meetings for Individual
shareholders holding securities in Demat mode is given below:

Type of Login Method

shareholders

Individual 1) Users who have opted for CDSL Easi / Easiest facility, can login through their existing user id

Shareholders | and password. Option will be made available to reach e-Voting page without any further

holding authentication. The URL for users to login to Easi / Easiest are

securities  in | https://web.cdslindia.com/myeasi/home/login or visit www.cdslindia.com and click on Login icon

Demat mode | and select New System Myeasi.

with CDSL 2) After successful login the Easi / Easiest user will be able to see the e-Voting option for eligible
companies where the e-voting is in progress as per the information provided by company. On
clicking the e-voting option, the user will be able to see e-Voting page of the e-Voting service
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provider for casting your vote during the remote e-Voting period or joining virtual meeting & voting
during the meeting. Additionally, there is also links provided to access the system of all e-Voting
Service Providers i.e. CDSL/NSDL/KARVY/LINKINTIME, so that the user can visit the e-Voting
service providers’ website directly.

3) If the wuser is not registered for Easi/Easiest, option to
https://web.cdslindia.com/myeasi/Registration/EasiReqistration

4) Alternatively, the user can directly access e-Voting page by providing Demat Account Number
and PAN No. from a e-Voting link available on www.cdslindia.com home page. The system will
authenticate the user by sending OTP on registered Mobile & Email as recorded in the Demat
Account. After successful authentication, user will be able to see the e-Voting option where the
evoting is in progress and also able to directly access the system of all e-Voting Service Providers.

register is available at

Individual
Shareholders
holding
securities  in
demat mode
with NSDL

1) If you are already registered for NSDL IDeAS facility, please visit the e-Services website of
NSDL. Open web browser by typing the following URL: https://eservices.nsdl.com either on a
Personal Computer or on a mobile. Once the home page of e-Services is launched, click on the
“Beneficial Owner” icon under “Login” which is available under ‘IDeAS’ section. A new screen will
open. You will have to enter your User ID and Password. After successful authentication, you will
be able to see e-Voting services. Click on “Access to e-Voting” under e-Voting services and you will
be able to see e-Voting page. Click on company name or e-Voting service provider name and you
will be re-directed to e-Voting service provider website for casting your vote during the remote e-
Voting period or joining virtual meeting & voting during the meeting.

2)If the user is notregistered for IDeAS e-Services, option to register is available at
https://eservices.nsdl.com Select “Register Online for IDeAS “Portal or click at
https://eservices.nsdl.com/SecureWeb/lIdeasDirectReqg.jsp

3) Visit the e-Voting website of NSDL. Open web browser by typing the following URL:
https://www.evoting.nsdl.com/ either on a Personal Computer or on a mobile. Once the home page
of e-Voting system is launched, click on the icon “Login” which is available under
‘Shareholder/Member’ section. A new screen will open. You will have to enter your User ID (i.e.
your sixteen digit demat account number hold with NSDL), Password/OTP and a Verification Code
as shown on the screen. After successful authentication, you will be redirected to NSDL Depository
site wherein you can see e-Voting page. Click on company name or e-Voting service provider
name and you will be redirected to e-Voting service provider website for casting your vote during
the remote e-Voting period or joining virtual meeting & voting during the meeting

Individual
Shareholders
(holding
securities  in
demat mode)
login through
their
Depository
Participants

You can also login using the login credentials of your demat account through your Depository
Participant registered with NSDL/CDSL for e-Voting facility. After Successful login, you will be able
to see e-Voting option. Once you click on e-Voting option, you will be redirected to NSDL/CDSL
Depository site after successful authentication, wherein you can see e-Voting feature. Click on
company name or e-Voting service provider name and you will be redirected to e-Voting service
provider website for casting your vote during the remote e-Voting period or joining virtual meeting &
voting during the meeting.

Important note: Members who are unable to retrieve User ID/ Password are advised to use Forget
User ID and Forget Password option available at abovementioned website.

Helpdesk for Individual Shareholders holding securities in demat mode for any technical issues related to

login through Depository i.e. CDSL and NSD

Login type

Helpdesk details

Individual Shareholders holding securities in
Demat mode with CDSL

Members facing any technical issue in login can contact
CDSL helpdesk by sending a request at
helpdesk.evoting@cdslindia.comor contact at 022- 23058738
and 22-23058542-43.
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Individual Shareholders holding securities in Members facing any technical issue in login can contact
Demat mode with NSDL NSDL helpdesk by sending a request at evoting@nsdl.co.in

or call at toll free no.: 1800 1020 990 and 1800 22 44 30

B.shareholders other than individual shareholders holding in Demat form physical shareholders.

(i)

1)
2)

3)

4)

5)

6)

Login method for e-Voting for shareholders other than individual shareholders holding in Demat form & physical
shareholders.

The shareholders should log on to the e-voting website www.evotingindia.com

Click on “Shareholders” module.
Now enter your User ID
a. For CDSL: 16 digits beneficiary 1D,
b. For NSDL: 8 Character DP ID followed by 8 Digits Client ID,
c. Shareholders holding shares in Physical Form should enter Folio Number registered with the Company.

Next enter the Image Verification as displayed and Click on Login.

If you are holding shares in demat form and had logged on to www.evotingindia.com and voted on an earlier e-
voting of any company, then your existing password is to be used.

If you are a first-time user follow the steps given below:

For Shareholders holding shares in Demat Form other than individual and Physical Form

PAN Enter your 10 digit alpha-numeric *PAN issued by Income Tax Department (Applicable for both demat

shareholders as well as physical shareholders)
e Shareholders who have not updated their PAN with the Company/Depository Participant are
requested to use the sequence number sent by Company/RTA or contact Company/RTA.

Dividend | Enter the Dividend Bank Details or Date of Birth (in dd/mm/yyyy format) as recorded in your demat

Bank account or in the company records in order to login.

Detail e |f both the details are not recorded with the depository or company, please enter the member id /
OR Date folio number in the Dividend Bank details field as mentioned in instruction (v).

of Birth

(DOB)

(i)
(i)

(iv)

(v)
(vi)

After entering these details appropriately, click on “SUBMIT” tab.

Shareholders holding shares in physical form will then directly reach the Company selection screen. However,
shareholders holding shares in demat form will now reach ‘Password Creation’ menu wherein they are required
to mandatorily enter their login password in the new password field. Kindly note that this password is to be also
used by the demat holders for voting for resolutions of any other company on which they are eligible to vote,
provided that company opts for e-voting through CDSL platform. It is strongly recommended not to share your
password with any other person and take utmost care to keep your password confidential.

For shareholders holding shares in physical form, the details can be used only for e-voting on the resolutions
contained in this Notice.

Click on the EVSN for the relevant Betex India Limited on which you choose to vote.
On the voting page, you will see “RESOLUTION DESCRIPTION” and against the same the option “YES/NO” for

voting. Select the option YES or NO as desired. The option YES implies that you assent to the Resolution and
option NO implies that you dissent to the Resolution.
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