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6 Bharat Petroleum Corporation Limited

NOTICE TO THE SHAREHOLDERS

Notice is hereby given that the 53rd Annual General Meeting of the Shareholders of Bharat Petroleum Corporation Limited

(BPC) will be held in the Y.B.Chavan Auditorium, at Yeshwantrao Chavan Pratishthan, General Jagannath Bhosale Marg,

Mumbai 400 021, on Monday, 18th December 2006 at 10.30 a.m. to transact the following Ordinary Business and Special

Business:

A. Ordinary Business

1. To receive and adopt the Directors’ Report alongwith the addendum thereto and the Report on Corporate Governance,

the Audited Profit & Loss Account for the year ended 31st March, 2006 and the Balance Sheet as at that date along

with the Report of the Statutory Auditors and the Comments of the Comptroller & Auditor General of India.

2. To declare dividend.

3. To appoint a Director in place of Shri V. D. Gupta, who retires by rotation in pursuance of Section 256 of the

Companies Act, 1956. Shri V. D. Gupta, being eligible, offers himself for re-appointment.

4. To appoint a Director in place of Shri P.  C. Sen, who retires by rotation in pursuance of Section 256 of the Companies

Act, 1956. Shri P. C. Sen, being eligible, offers himself for re-appointment.

5. To appoint a Director in place of Prof. A. H. Kalro, who retires by rotation in pursuance of Section 256 of the

Companies Act, 1956. Prof. A. H. Kalro, being eligible, offers himself for re-appointment.

6. To fix the remuneration of the Statutory Auditors.

To consider and, if thought fit, to pass the following Resolution, with or without modifications, as a Special Resolution:-

“RESOLVED that pursuant to the provisions of Section 224(8)(aa) and other applicable provisions, if any, of the

Companies Act, 1956, remuneration of the Single / Joint Statutory Auditors to be appointed by the Comptroller &

Auditor General of India (C&AG) under Section 619(2) of the said Act, be and is hereby approved to be fixed at

Rs. 13,50,000, to be paid to the Single firm of Statutory Auditors or to be shared equally by the Joint Statutory

Auditors, in case of appointment of Joint firms of Statutory Auditors by the C&AG, in addition to actual reasonable

travelling and out of pocket expenses and service tax as applicable, for the year 2006-07 and for subsequent years,

till further recommendation for increase in the remuneration is approved.”

B. Special Business

7. Appointment of Director

To consider and, if thought fit, to pass the following Resolution, with or without modifications, as an Ordinary

Resolution :-

“RESOLVED that Shri. P. K. Sinha, Joint Secretary & Financial Advisor, Ministry of Petroleum & Natural Gas be and

is hereby appointed as Director of the Company.”
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8. Appointment of Director

To consider and, if thought fit, to pass the following Resolution, with or without modifications, as an Ordinary

Resolution :-

“RESOLVED that Shri. S. K. Joshi, be and is hereby appointed as Director of the Company.”

9. Appointment of Director

To consider and, if thought fit, to pass the following Resolution, with or without modifications, as an Ordinary

Resolution :-

“RESOLVED that Shri R. K. Singh, be and is hereby appointed as Director of the Company.”

By Order of the Board of Directors

Sd/-

(N. Viswakumar)

Company Secretary

Registered Office:

Bharat Bhavan,

4 & 6 Currimbhoy Road,

Ballard Estate,

MUMBAI – 400 001.

Date : 17
th
 November 2006

Notes :

1. Explanatory statements under Section 173 of the Companies Act, 1956, in respect of the above items of Special Business

and Explanatory Statement in respect of the Special Resolution at Item No. 6 are annexed hereto:

2. A member entitled to attend and vote at the Meeting is entitled to appoint a proxy or proxies, in the alternative, to attend

and vote instead of himself and such proxy need not be a member. Proxies, in order to be effective, should be duly

completed & affixed with the revenue stamp and be deposited at the Registered Office of the Company not less than forty

eight hours before commencement of the Meeting.

3. In order to help us in providing appropriate answers backed by relevant financial data, the shareholders may please send

their queries that they would desire to raise at the AGM, at least one week in advance, to the Company Secretary at the

Registered Office.
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8 Bharat Petroleum Corporation Limited

EXPLANATORY STATEMENTS PURSUANT TO SECTION 173 OF THE COMPANIES ACT, 1956.

Item No. 6 Fixation of the remuneration of the Statutory Auditors

The Remuneration of the Statutory Auditors was fixed, earlier, by the shareholders at the 51
st
 Annual General Meeting

held on 30
th
 August 2004 at Rs. 10,00,000, to be shared equally in addition to actual reasonable travelling and out of

pocket expenses and applicable service tax. However, consequent to the merger of the erstwhile Kochi Refineries

Limited with BPC, the accounts of Kochi Refinery will not be separately published and will have to be merged with the

accounts of BPC, thereby increasing the scope and coverage of audit of BPC. Considering the increase in the nature

and scope of audit activities, the Audit Committee has recommended increase in the remuneration of the Statutory

Auditors, from Rs. 10,00,000 to Rs. 13,50,000, to be paid to the single/joint firm of the Statutory Auditors, in addition

to actual reasonable travelling and out of pocket expenses and service tax as applicable, for the year 2006-07 and for

subsequent years, till fur ther approval of the shareholders for increase in the remuneration.

None of the Directors are interested or concerned in the Resolution.

Item No.7 Appointment of Director

Shri P. K. Sinha, Joint Secretary & Financial Advisor, Ministry of Petroleum & Natural Gas, was appointed as Additional

Director, by the Board of Directors, under Ar ticle 77A of the Ar ticles of Association of the Company, with effect from

21st February 2006, in accordance with the directions of the Government of India.

Shri P. K. Sinha, being an Additional Director, holds office up to the date of the ensuing Annual General Meeting. The

Company has received a notice, u/s 257 of the Companies Act, 1956, from a member, proposing the name of

Shri P. K.Sinha as Director of the Company. A brief resume of Shri P. K. Sinha, as required under Clause 49(IV)(G) of

the Listing Agreement, is provided separately in the Corporate Governance Report enclosed to the Directors’ Report.

Shri P. K. Sinha does not hold any shares in the Company as on the date of appointment. The Directors recommend

appointment of Shri P.K.Sinha as Director of the Company.

Except Shri P. K. Sinha, no other Director is interested in the Resolution.

Item No. 8 Appointment of Director

Shri S.K. Joshi was appointed as Additional Director, by the Board of Directors, under Ar ticle 77A of the Ar ticles of

Association of the Company, with effect from 8th March 2006, in accordance with the directions of the Government of

India. Shri S.K.Joshi has fur ther been appointed as Director (Finance) of the Company.

Shri S.K. Joshi, being an Additional Director, holds office up to the date of the ensuing Annual General Meeting. The

Company has received a notice, u/s 257 of the Companies Act, 1956, from a member, proposing the name of

Shri S.K. Joshi as Director of the Company. A brief resume of Shri S.K. Joshi, as required under Clause 49(IV)(G) of

the Listing Agreement, is provided separately in the Corporate Governance Report enclosed to the Directors’ Report.

The Directors recommend appointment of Shri S.K. Joshi as Director of the Company.

Except Shri S.K. Joshi, no other Director is interested in the Resolution.

NOTIC-6-9-FINAL.p65 12/1/2006, 1:59 AM8 www.reportjunction.com

http://www.reportjunction.com
www.reportjunction.com


9Annual Repor t 2005-2006

Item No. 9 Appointment of Director

Shri R.K. Singh was appointed as Additional Director, by the Board of Directors, under Ar ticle 77A of the Ar ticles of

Association of the Company, with effect from 8th March 2006, in accordance with the directions of the Government of

India. Shri R.K. Singh has fur ther been appointed as Director (Refineries) of the Company.

Shri R.K. Singh, being an Additional Director, holds office up to the date of the ensuing Annual General Meeting. The

Company has received a notice, u/s 257 of the Companies Act, 1956, from a member, proposing the name of

Shri R.K. Singh as Director of the Company. A brief resume of Shri R.K. Singh, as required under Clause 49(IV)(G) of

the Listing Agreement, is provided separately in the Corporate Governance Repor t enclosed to the Directors’ Report.

The Directors recommend appointment of Shri R.K. Singh as Director of the Company.

Except Shri R.K. Singh, no other Director is interested in the Resolution.

By Order of the Board of Directors

Sd/-

(N. Viswakumar)

Company Secretary

Registered Office:

Bharat Bhavan,

4 & 6 Currimbhoy Road,

Ballard Estate,

MUMBAI – 400 001.

Date : 17
th
 November 2006

NOTIC-6-9-FINAL.p65 12/1/2006, 1:59 AM9 www.reportjunction.com

http://www.reportjunction.com
www.reportjunction.com

