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NOTICE

“Notica is heraby given that the Eleventh Annual General Meeting of the Company wil be heid on Saturday, 28th September 2002 at

10.00 A.M at 994, Sathyavedu Road, Suravalikandigal, Sirupuilaipst, Gummidipoondi Taluk to transact the following business.

ORDINARY BUSINESS

1. Toreceive, consider and adopt the audited Balance Sheet of the Company as at 31st March 2002 and the Profit & Loss Account for the
year ended as on thal date together with the notes thersto and Schedules thereto and the Reports of the Directors and Auditors.

2. ToAppoint a Director in place of Shrl A. Subramaniam who retires by rotation and being eligible, offers himal! for reappointment.
3. To Appoint a Director in place of Shrl U.C. Bhandari who retires by rotation and being eligible, offers himself for reappointment.
4.  To Appoint Auditors and to fix their remuneration.

8SPECIAL BUSINESS
§. To consider and If thought fit, to pass with or without modifications, the following resolution as an SPECIAL RESOLUTION :

RESOLVED THAT sanction of the company be and hereby accorded in terms of section 198, 269,309,314 and other applicable provision
if any of the company Act 1956 and subject to the approval of Central Government if necessary for appointment of Shri. Ajeet Kumar
Bhandari as the whole time Director for a period of five yaars effective from 1st April 2002, on salary of Rs. 10000/ per month Perquisites
shall be restricted to an amount equal to the Annual Salary.

RESOLVED FURTHER THAT Thae Board of Directors of the company be and hereby authorised o amend/aiter/modify the remunaeration
and perquisites as may be agreeabie to Mr. Ajeet Kumar Bhandarl.

RESOLVED FURTHER THAT in the event of loss, absance or inadequacy of Profits in any Financial year during the currency of tenure of
Mr. Ajeet Kumar Bhandari the remunaration aforesaid shall be the minimum remuneration payable to him. However any excess over the
limits on minimum remuneration prescribed under the Companies Act, 1958 read with Schedule Xili to the companies Act, 1956 shail be
payable to Mr. Ajeet Kumar Bhandari, with the approval of the central Government, if 30 required.”

.

BY ORDER OF THE BOARD

UGAMCHAND BHANDARI
Managing Director
Gummidipoondi
DATE : 29.06.2002

NOTES

1. A member entitied to attend and vote is entitied to appoint a proxy to attend and vote Instead himself and proxy need not be a member
of the company.

2. The Register of Members and Share transfer books shall remain ciosed from 22nd September 2002 to 28th September 2002 (both
days inclusive) <

3. Members/Proxies should bring the Attendence-Slip filled In for attending the meeting.

4. The Company's Equity shares are listed at Chennai and Mumbal Stock Exchanges and annual listing fees have besn paid to the said
Exchanges in time. [ :

ANNEXURE TO NOTICE
EXPLANATORY STATEMENT
ITEMS

8hil. Ajeet Kumar Bhandar has been a Director since the incorporation of the Company. He Is a young, active and dynamic person
involved in finance and production, Members’ approval, by way of special resolution is required for the aforesaid appointment.
1._ Salary Rs.10,000 (Rupees Ten Thousand Only per month.)
2. P.rqulslhssmllbonstﬂd.dtnlnamunuqullbhnhryuspodﬁodhsmmxmo(hmm1956.
3. Inthomntolbuorhadoqu.cyolpmmmWﬂmnddywnmnﬂonbywayofuwyofpom:mubop.ldnot
exceeding the ceiling laid down In Schedule Il of Part Il of Schedule XIil of the Companies Act, 1958,
BY ORDER OF THE BOARD
UGAMCHAND BHANDARI
Managing Director

Gummidipoondi
DATE : 29.06.2002
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DIRECTORS REPORT Lo e e s

Your Directors present herewith the Eleventh Annual report bgemcr with the Audited sulamont of Accounts. jor the yur ended 31st
Maich 2002 - o . L .

“Ee R IR

FINANCIAL RESULTS

PARTICULARS “ - U YEARENDED ¢ - Y- YEARENDED e

31 ST MAR 2002 38T vt onr e

. (Rs. In lacs) "‘\'!m.: DA

SALES & OTHER INCOME : 73830 .. Lo SONTR. < u e

PROFIT BEFORE INTEREST &

DEPRECIATION . - (58.92) (8.34)
INTEREST S T 149.03
PROFITILOSS BEFORE DEPRECIATION (232.03) (157.37)
DEPRECIATION . . . . L (eA38) - {44.48)
LOSS FOR THE YEAR @17.39) (201.83)
ADD EARLIER YEAR BALANGE B/F ' (497.10) (298.27)

BALANCE CARRIED TO B/S (774.49) 497.10) R

OPERATIONS & FUTURE PROSPECTS:
TROLIN ST B LT
0msmﬂngmowonlbuoyancynmohdusmduewmoeompmycxpwulmm”u Anovmlnnauuh

sales can be foreseen. mmnmwbmumuwdnwmwwumm
The focus is on recoveries and towards substantial reduction in operation cost

DIRECTORS B T E SN S S Rt LR \A
* Shri A. Subramaniam & U.C. Bhendari retires by rotation. and being eligible offer themesives' for re-gppointment. - .-

DEPOSITS WMTTI WA L RINCRT

Thecomnyhasndmpbdw«m.ﬁomhpﬂpmuwmm.

CORPORATE GOVERNANCE . ' ‘ y

ThouparatommmmhMuhnﬂdhnwdnmammmsWMh
compliance as stipulsted under the cisuse 49 of the isting agreement. T
alei

AUDITORS R .

M/s Sakaria & Associstes, Chartered Accountants, mmanwmummwww
themsaeives for re-appointment.

AUDITORS' REPORT .
L0 T LD S50 1T o Yo ntte it 36"

umm.mmmdmwwmm&mMmm yourmdlhbtﬂ'
uuummmwhwwummmmmmmmdmmm

PARTICULARS OF EMPLOYEES '=/ 5~ 271 20 D70 a7 4 DA iTXEY TAR awoa ;

mmmw@mamwm1wmnm€m
employses were in receipt of reiiIGRIION In 6x0666 UT the mits prescribed aRAAID -
Wsmmwmmmwwmmwmm ':;M%D 30;\)3
Conservation of energy, foreign exchenge saming and oulgo &8 required under Section 217 (1(e) of the At resguMh cmfu';’u
mdemhmdeM)M)ﬂ ummmmamm

DIRECTORS' RESPONSIBILITY STATEMENT

00743 2vBAD ILwAHIXS umaﬁm &

5, BGUINen

Your directors Confirm:
{s) That in Preparsiion of the Annual Accounts the applicable accouniing siandard heve been followed along with proper explanation
in relation %0 meterial departures,
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b)  That the diectors had selected such gccounting polies and applied, them consistently and made Judegments and eclmesns et
: mmmabbmdpmdonl.ouloglvolhm&dhlrm Mnnlhhdmmummp.ny,.““dhm,-

and of the loss of the company for that year

(c)  That the directors have taken proper and sufficlent care hhmamdmmmwmhm‘h
provision of the companies Act, 1936, for safe guarding the assets dmwmn-wmfwmnmmmum wolher

(d) Mthodmhmpnwcdmomnual scoounts on .mgconeombuh

N T t
ACKNOWLEDGWTS

The Board wishes to express its deep appreciation of the Co-operation and assistance received from Indusiriel Development Bank of
Indla, Indian Overseas Bank and the employess of the company.

BY ORDER OF THE BOARD OF DIRECTORS
FOR BHARAT TEXTILES & PROOFING INDUSTRIES LMTED

(AJEET KUMAR BHANDARI) (UGAMCHAND BHANDARY)
Di RECTOR MANAGING DIRECTOR

PLACE : CHENNAI
DATE  : 29.08.2002

ANNEXURE TO DIRECTORS REPORT

STATEMENT OF PART!CULARS UNDER OOMPANIES (DISCLOSURE OF PARTICULARS IN THE REPORT OF THE BOARD OF
DIRECTORS) RULES 1988. 4 o e

1. CONSERVATION OF ENERGY: Dty e
The company is taking steps fo optimise the use of energy through improved operational methods

2. POWER & FUEL CONSUMPTION:

_FORMA
ST T 200112002 1 Tt T - 2000 - 2001
Electricity ERPEET Aw
Units A L BUSI0 LT ettt
Amout 2480149 T omasazy
Rate/unit Rs 4.85 478 s s
3. The compeny has no activity relating to Research and Development activities. i v i pr o . oe cuny o 0

R R it

4. FOREIGN EXCHANGE EARNING IOUTGO'
Tho Information of fomgn oxchang. earning and oulgo Is contained in schedule 14, nm 15 & 16 in Notes on Accounts.

LT AT S e Al ctrasmadi und L LB B LCTIVONE T Lol gAY NG 368 e v o LUELA DY e 2

T, sEARG W A ...BY ORDER OF THEBOARDQFDIRECTOM ERRR TS TAT R JEURr SNt
FOR BHARAT T!XTBLES & PROOFING INDUSTRIES LIMITED E33V Ol ?G RRAJUINTEAR

> BT WA AT e e
98 10 aou amuz e mgm] MWyw anmm T
g e 45 M o m m

TIIR2HOTIUA

L

..3,‘ v ,'

PLACE : CHENNAJ & 2.ust C‘QOTD?M 0 ORAO. WT 30 Tﬂ(ﬁﬁl 3"1’ L &ﬂM JaTﬁi«"‘ % GBMJOQWI a:-muma

DATE  : 29.06.2002
BREVE P, \ ARt TuA e 1 {93,1) T° S madnad xwm [ X THgreny 1,, Lgiuu OFwi T xaa LA rede st qul\u M ncdnm/.

a9 20 i ey armd D ARG 4 3“-“ A !m?mﬂ T toRd 0 Nonast s rmw'w" 30 eusrenanl}
Ta “3wiTATE mmqaaa’mm

aml“w ivmrwm wsy

fe IR

WG L e e D T T ey Sead? RBOEEE DU 08 BHEIRIME 2 DVKEOA sty A g Yy mams;.w? “ vuﬂ' e}
. . ' EC M 41#;50 Ve AN Gt Lombe g

i Banrays iﬂﬂ%k?ﬁm@rh‘lgdmﬂvﬂmqg
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ANNEXURE TO DIRECTORS' REPORT Y T
CORPORATE GOVERNANCE e ey

1. Philosophy on Code Governance

The company’s phncsophyofeovmmuodophdbyyoursoatdhuatd&mbunbuodonm lmn-m“mh
all its dealings. mwﬂmmmummwimmmm .

2. BOARD OF DIRECTORS
The Board comprises of three Directors, Managing Director, WhohﬂmoDmchrl\anonoucuﬁvoDindor

3. Details of Attandance at Boacd meeting and (ast AGM and mu«mmmmmmmm“
stated below.

The Board met 4 times during the financial year on 30 June 2001, 31 July 2001, 31 October 2001 and 31 Jlnuuyzm

No. Whether Commities .
of baard attended Membership : .
Name of the Director meetings 1ast in other Membership Chairmenship
attended AGM Boards -
MR. UGAM CHAND BHANDARI 4 YES 1 2 R
MR, AJEET KUMAR BHANDARI 4 YES . L 2 -
MR, A. SUBRAMANIAM 1 YES NiL 1 L . '-‘ .

4. AUDIT COMMITTEE

The Audit commities comprises of Mr Ugam Chand Bhandari, wmmwmw.Asmwdu
mambers have financial and accounting knowledge. The Statutory Auditors and the Internal Auditors were invitee 1o the meetings. ' =
The Committea mat on 4 July 2001, 31 October 2001 and 25 March 2002. All the Members attended these meetings. DN

5. REMUNERATION COMMITTEE o ' ’

ThoCompanyhasomWhohﬁmDhcbronﬂuBoudwhouappdnﬁmtmnmmmbnhuboonleod bylho!c-nllnhﬂnof
resolution passaed by members. R DRI 5 T FEaT 1

e i e ey

6. SHARE TRANSFER / INVESTORS SERVICE COMMITTEE: . . - Q,,,ﬁ g

The share transfer commitise consisting of Mr. umcmm«mmxmamm mmnmb
approve the ransfers/transmissions once in a fortnight and K look into grievances of shareholders. 5 A

mmm.mmnmmm:mmummmummmmmwwm'

immedialety.
+3 ' e rwc
7. GENERAL BODY MEETINGS .
WMQMNMMWMMum
DATE OF AGM ' TIME
SEPTEMBER 28,2001 = . T 1000AM.
SEPTEMBER 29,2000 " ! 7 10.00AM. L
" SEPTEMBER 27, 1999 (% : “i1000AM.

mwmmmwmmmm [ S
8.DISCLOSURES . . . ’ D e e e e e e i S

DumgnnyanncompmyhadmlmwmomymmdhuWnﬁanhmdﬂnmmn directors, mansgement or
relative etc., which were in conflict with the interest of the company.

There were no instance of non compliance by the company on any malters relsling 1o the capital markets; nor was there any penalty /
stricutres impased by the stock exchanges or SEBI or any other statutory suthorlly on such matiers.
9. GENERAL SHAREHOLDER INFORMATION )
Annual General Meeting Seplember 28, 2002 at 10.00 AM.
No.994, Sathyavedu Road
MWWTM

Bhirat Fextiles i an.ﬁaamdu’imu.i
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