
                                                      Independent Auditor’s Report

To the Board of Directors of Bharti Airtel Limited

We have audited the accompanying consolidated financial statements (‘financial statements’) of
Bharti Airtel Limited (‘the Company’) and its subsidiaries (together referred to as ‘the Group’) as at
March 31, 2015, comprising of the consolidated statement of financial position as at
March  31,  2015  and  the  related  consolidated  income  statement  and  consolidated  statement  of
comprehensive income, consolidated statement of changes in equity and consolidated statement of
cash flows for the year then ended, and a summary of significant accounting policies and other
explanatory  notes.

Management’s Responsibility for the Financial Statements

Management is responsible for the preparation of these consolidated financial statements in
accordance with the requirements of International Financial Reporting Standards. This responsibility
includes the design, implementation and maintenance of internal control relevant to the preparation
of the financial statements that are free from material misstatement, whether due to fraud or error.

Auditor’s Responsibility

Our responsibility is to express an opinion on these financial statements based on our audit. We
conducted our audit in accordance with the Standards on Auditing issued by the Institute of
Chartered Accountants of India. Those standards require that we comply with ethical requirements
and plan and perform the audit to obtain reasonable assurance about whether the financial
statements are free from material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and
disclosures in the financial statements. The procedures selected depend on the auditor’s judgment,
including the assessment of the risks of material misstatement(s) of the financial statements,
whether due to fraud or error. In making those risk assessments, the auditor considers internal
control relevant to the Company’s preparation and fair presentation of the consolidated financial
statements in order to design audit procedures that are appropriate in the circumstances but not for
the purpose of expressing an opinion on the  effectiveness of the entity’s internal control. An audit
also includes evaluating the appropriateness of accounting policies used and the reasonableness of
the  accounting  estimates  made by  management,  as  well  as  evaluating  the  overall  presentation  of
the financial statements. We believe that the audit evidence we have obtained is sufficient and
appropriate to provide a basis for our audit opinion.

Opinion

In our opinion and to the best of our information and according to the explanations given to us and
based on the consideration of the report of the other auditors on the financial statements of the
joint venture of the Company as noted below, these financial statements present fairly, in all
material respects, the financial position of the Group as at March 31, 2015, and its financial
performance and cash flows for the year then ended in accordance with International Financial
Reporting Standards.



Emphasis of Matter

We draw attention to Note 36(ii)(f)(vii) to the consolidated financial statements which describe the
uncertainties related to the legal outcome of Department of Telecommunications’ demand with
respect to One Time Spectrum Charge. Our opinion is not qualified in respect of this matter.

Other Matters
We did not audit the share of gain in a joint venture of Rs 7,276 million for the year ended
March 31, 2015, included in the accompanying financial statements in respect of the joint venture,
whose financial statements and other financial information have been audited by other auditors and
whose report has been furnished to us by the management.  Our opinion, in so far as it relates to the
affairs of such joint venture is based solely on the report of other auditors.

For S.R. BATLIBOI & ASSOCIATES LLP
Chartered Accountants
Firm’s Registration Number  101049W

per Nilangshu Katriar
Partner
Membership No: 58814

Place: New Delhi
Date: April 28, 2015
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The accompanying notes form an integral part of these consolidated financial statements. 

 

 

For S. R. Batliboi & Associates LLP     For and on behalf of the Board of Directors of Bharti Airtel Limited 

Chartered Accountants  

ICAI Firm Registration No: 101049W 

 

 



 

Bharti Airtel Limited                                                                                                          

Consolidated statement of comprehensive income   
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The accompanying notes form an integral part of these consolidated financial statements. 

 

For S. R. Batliboi & Associates LLP     For and on behalf of the Board of Directors of Bharti Airtel Limited 

Chartered Accountants  

ICAI Firm Registration No: 101049W 

 

 

                          
  
  
                    

 

 

 

 

 



 

Bharti Airtel Limited                                                                                                          

Consolidated statement of financial position   
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The accompanying notes form an integral part of these consolidated financial statements. 

 

For S. R. Batliboi & Associates LLP     For and on behalf of the Board of Directors of Bharti Airtel Limited 

Chartered Accountants  

ICAI Firm Registration No: 101049W 

 

 

                                                                       



Bharti Airtel Limited                                                                                                                                                                    

Consolidated statement of changes in equity 
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The accompanying notes form an integral part of these consolidated financial statements. 

For S. R. Batliboi & Associates LLP     For and on behalf of the Board of Directors of Bharti Airtel Limited 

Chartered Accountants  

ICAI Firm Registration No: 101049W 
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Consolidated statement of cash flows 
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The accompanying notes form an integral part of these consolidated financial statements. 

 

For S. R. Batliboi & Associates LLP     For and on behalf of the Board of Directors of Bharti Airtel Limited 

Chartered Accountants  

ICAI Firm Registration No: 101049W 
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1. Corporate information 

 

Bharti Airtel Limited (”Bharti Airtel” or “the Company” or “the Parent”) is domiciled and incorporated in India 

and its shares are publicly traded on the National Stock Exchange (“NSE”) and the Bombay Stock Exchange 

(“BSE”), India. The Registered office of the Company is situated at Bharti Crescent, 1, Nelson Mandela 

Road, Vasant Kunj, Phase – II, New Delhi – 110070. 

 

Bharti Airtel together with its subsidiaries is hereinafter referred to as “the Group”.  The Group is a leading 

telecommunication service provider in India and also has strong presence in Africa and South Asia. The 

services provided by the Group are further detailed in Note 6 under segment reporting. 

 

The principal activities of the Group, its joint ventures and associates consist of provision of 

telecommunication systems and services, tower infrastructure services and direct to home digital TV 

services. The principal activities of the subsidiaries, joint ventures and associates are disclosed in Note 40. 

 

The Group’s principal shareholders as of March 31, 2015 are Bharti Telecom Limited, Pastel Limited (part of 

Singapore Telecommunication International Pte. Limited Group), Indian Continent Investment Limited and 

Three Pillars Pte. Limited. 

 

2. Basis of preparation 

 

The consolidated financial statements have been prepared in accordance with the International Financial 

Reporting Standards (“IFRS”) as issued by the International Accounting Standards Board (“IASB”). 

 

The consolidated financial statements were authorized for issue in accordance with a resolution passed by 

the Board of Directors on April 28, 2015.  

 

The preparation of the consolidated financial statements requires management to make judgements, 

estimates and assumptions. Actual results could vary from these estimates. The estimates and underlying 

assumptions are reviewed on an ongoing basis. Revisions to accounting estimates are recognised in the year 

in which the estimate is revised if the revision affects only that year or in the year of the revision and future 

years, if the revision affects both current and future years (refer Note 4 on significant accounting 

judgements, estimates and assumptions). 

 

The significant accounting policies used in preparing the consolidated financial statements are set out in 

Note 3 of the notes to the consolidated financial statements. 



Bharti Airtel Limited                                                                                                                                        

Notes to consolidated financial statements 
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3. Summary of significant accounting policies 

 

The accounting policies adopted are consistent with those of the previous financial year except for adoption 

of the following new Standards, interpretations and amendments effective from the current year  

 

 

 

The adoption of the new interpretations / amendments to the Standards mentioned above does not have 

any significant impact on the financial position or performance of the Group. 

 

The Group has not early adopted any Standard, interpretation or amendment that has been issued but is 

not yet effective. The Group plans to adopt these standards, interpretations and amendments as and when 

they are effective. 

 

3.1 Basis of measurement 

The consolidated financial statements are prepared on a historical cost basis, except for financial 

instruments classified as fair value through profit or loss and liability for cash settled share based options 

that have been measured at fair value. The carrying values of recognised liabilities that are designated as 

hedged items in fair value hedges that would otherwise be carried at amortised cost are adjusted to record 

changes in the fair values attributable to the risks that are being hedged in effective hedge relationships. 

 

 The consolidated financial statements are presented in Indian Rupees (‘Rupees’ or ‘Rs.’), which is the 

Company’s functional and Group’s presentation currency and all amounts are rounded to the nearest million, 

except as stated otherwise. 

 

 

 


