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NOTICE

Notice is hereby given that the 25th Annual General Meeting of the Company will be held on
Thursday the 23rd day of September 2004 at 10.00 A.M at Conference Hall, Hotel Palace
Heights, Abids, Hyderabad — 500 001 to transact the following business:

ORDINARY BUSINESS:

1. To receive, consider, app
ended 31st Ma
together with

1d.Loss Account for the year
ent as on that date

2. rotation and
3. being eligible, =
4, as Auditors to hold

clusion of the next
sration.

wing resolution

ns, if any, of the
e and is hereby
J,00,000/- (Rupees
s’of Rs.10/- (Rupees
s Hundred only) each
ares of-'R 10/- (Rupees
ly ) eact”
y Shares
undred only)

To consider and if th
as an ordinary resolution.

“RESOLVED THAT pursuant to Section 94 of the Companies Act, 1956 the Memorandum
of Association of the company be altered as follows:

— By substituting the existing clause V (a), with the following clause

The Authorised share Capital of the Company is Rs.15,50,00,000/- (Rupees Fifteen Crores
Fifty Lakhs only) divided into 1,10,00,000 Equity Shares of Rs.10/- (Rupees Ten only) each
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and 4,50,000 Preference Shares of Rs.100/- (Rupees Hundred only) each to be increased
or reduced in accordance with the relevant Provisions of the Companies Act, 1956”.

7. ALTERATION OF ARTICLES OF ASSOCIATION:

To consider and if thought fit, to pass with or without modification(s) the following resolution
as a special resolution..

L a) of the
| s
5ns, if any of
reof) read
7y

(

(

( )

( Sri S. Chandra'Mo o
(v) SriS.R.B. Ramesh Chandra (HU|
(vi) Sri S.Kishore Chandra (HUF
(vii) Smt. 8. Lakshmi Mohan ™
(viii) Smt. S. Vimala Kumari

(ix) Smt. S. Sashi Rekha

at a price of Rs. 10/- per share, being a price which is higher than the minimum price
specified as per SEBI(Disclosure and Investor Protection ) Guide lines, 2000 (“SEBI DIP
Guidelines”) , and that the shares so issued shall rank pari passu in all respects, with the
existing Equity Shares of the company. “

©,



http://www.reportjunction.com
www.reportjunction.com

SANSCO SERVICES - Annual Reports Library Services - www.sansco.net

%//////////////////////////////////////////////////////////// COROMANDEL CEMENTS LTD. N

“RESOLVED FURTHER THAT for the purpose of giving effect to the aforesaid special
resolution, the Board of Directors of the company be and are hereby authorized to take
such steps and do all such acts, deeds, matters and things and effect or accept any
modification(s ), alteration(s) or amendment(s) or correction(s) as they may deem fit and
appropriate and / or give such directions and mstructlons as may be necessary to settle
any question, difficulty or doubt h d to the offer , issue or allotment of
the said Equity Shares a uity Shares on one or more
Stock Exchanges of in

ISSUE OF NOMN:=

'éeptember 2004

he»Co'mpany at its Registered
states, Somajiguda, Hyderabad — 500
eral Meeting to enable the Management

Members desiring any'in
Office, 6-3-652/C/A, Flat 5
082 well in advance of the date of the
to keep the information ready.

4. Members are requested to bring their copies of Annual Report to the Annual General
Meeting.

5. Members/Proxies should bring the attendance slip sent here with duly filled in for attending

the Meeting.
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EXPLANATORY STATEMENT PURSUANT TO SECTION 173(2) OF THE COMPANIES ACT, 1956.
item No. 5,6 & 7 of the Notice:

In view of the size of project proposals under consideration it has become necessary to enhance the
present authorised share capital by a sum of Rs. 8,50,00,000/- (Rupees Eight Crores Fifty Lakhs only).
After the alteration the Authorised Share Capital will be Rs.15,50,00,000/- from the present Authorised
Share Capital of Rs.7,00,00,000/-. This requnres alt rations:inthe-capital clause in the Memorandum as
well as Articles of Association of the compan ¢

Item No. 8 of the notice: ¢ '

The information as required Unde :
Guidelines 2000 is as; under

“a) OBJECT OF THE rssue

The Company, iiv order to secure fin { i g
has approached its Bankers to obtaln loan acrhty of Rs.1.00 Crore The Bankers have agreed to
provide the loanfacility subject to the ¢ondition that the promoters shalt mfuse fresh funds to the tune
of Rs.25 Lakhs and also convert the unsecured loans of Rs.63.65 Lakhs brought in by the promoters
into equity to xmprove gurrent fi C

Hence, the object of the pres nt issue of equity shares to the proposed a!lotees is to convert a part of
existing unsecured loans. of: Rs. 63.65Lakhs into e as per one of the stlpulations of the loan
agreement entered by the Company to improve the rent financial ratios and to be eligible to avail
the loan from the Consomum Bankers viz., SBI, l BiBr; ch Somajrguda & SBH Chrkkadpally Branch,
Hyderabad. - .

B) INTENTION OF PROMOTERS / DIRECTORS/ ¥
TO THE OFFER: i ;

The proposed allottees belng:, Directors and their family members who are: the promoters of the
company are subscnbrng the said issue, so as to comply with the covenants of the loan agreement.

N _GEMENT PERSONS TQ SUBSCRIBE

Except theproposed allottees nohe ofthe Promoters / Directors / Key Management inténd to subscribe
to the offer being proposed for ‘the shareholders approval.

C) SHARE HOLDING PATTERN, BEFORE AND-AFTER ISSUE
/™™ PATTERN OF SHAREHOLDING BEF

Sl.No ,Category ‘No of shares |- v %

1. Promoters : 64.77

Financial instltutlons & ‘b ‘nk

Foreign lnshtutnonal»lnve ors

Non-Resident Indians

Corporate Bodies o — —
Mutual Funds & UT!I — —
Others 15,73,850 35.23

NJjo oA |w N

Total 44,66,710 100.00
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PATTERN OF SHAREHOLDING AFTER ISSUE:

SL.No Category No of shares %
1. Promoters 35,29,360 69.16
2. Financial Institutions & banks
3. Foreign Institutional Investors’ — —
4, Non-Resident Indians — —
5. Corporate Bo €5
6. :

7.

Joint Managing
Director
49Years

27 Years

H'S S Kishore
Chandra (HUF)

39%

Post issue holding

Name Smt.S.Lakshmi Smt.S.Sashi Rekha
Mohan
Post issue holding 1.21% 1.15% 1.45%
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Since all the Allottees together are already holding 64.77% of shares in the Company, the proposed
issue will not result in further change in the management or control of the Company. How ever there
will be a consequential change in voting rights / shareholding of the Company.

As per Section 81 of the Companies Act, 1956 and the Provisions of the Listing Agreements which
have been entered into by the Company with the Stock Exchanges on which the Company’s shares
are Listed, as and when it is proposed to increasg the issued capital of the Company by the allotment
of the further shares, such shares shall beoffore: ;'harerholders of the Company in the
manner Iald downi in the Sectlon :

required to be pasvs_e'
Statement in respect

s ofjthié_:company.
laced before you this

Hence your _rectors {
This requares 'consent, ofit

=\ 3
£ Place: Hyderabad
Date: 23-08-200
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DIRECTORS’ REPORT

Your Directors have pleasure in presenting the 25th Annual Report together with the Audited
Statement of Accounts of your Company for the year ended 31st March 2004.

FINANCIAL RESULTS:

The Operating Results for the Yearare

in lacs)
._ ~ 2002-03
Sales and Other It ' ’ 2. ' 1, 2679.13

ar under review
xcise Duty and
s during first six

ry Production and
MTs. of Cement

FUTURE OUTLOOK

The continuous priority glv Governments for Irrigation
Infrastructure and Housing should give'requiredfillip to the Cement Industry in the coming
years. The low per capita consumption of Cement in India compared to other developing
countries and easy availability of finance for Housing and Infrastructure on softer terms goes
in.a long way for the future demand of Cement.
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