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MAJESTIC SECURITIES LIMITED

MOTIGE
Notice is hereby given eriee the Fourth Annual GenerCnl
Meeting of the Company will be held on Thursday the
3Oth September. 1£>gs DC 1 2.3Q P.Mat the Registered
ORice of UIB Company BE Barotiwnln. Teh.KasBuli. CHnetSotan
(HP) to transect the following >

ORDINARY BUSINESS

1. To receive, canekJer- and Adopt the Balance Sheet
BD at 31 fit March.1 999. Profit and Lo&fi Account
far ttitj year ended on that date and ttie reports of
Boord of Director* end Auditors thereon.

2. To appoint a Director in place of Shri N.KLQupUi who
retires by rotation and being eligible offer* hirntelf
lor re appointment.

SPECIAL BUSINESS

3. To consider and if thought fit, to pees with or without
modification [s] if any, the following Resolution HS an
Ordinary Resolution :•

To appoint Shri Bhawan Singh OB a Director to retire
by rotation.

'RESOLVED ttiHt Shri Bhewen Singh who has filed
hia conaant Co act ee the Director if appointed *nd in
respect: of whom B notice U/B 0H7(I) nf tha
CompaniBB Act.1956 proposing, hw appointment as
Director of the Company hewing been received by
the Company, be and ia hereby appointed as the
director of the Company Co hold office for a period
liable to determination by retirement of Director by
rotation. ~

4. To consider and if thought fie. to pass with or without
modification [a] if any. the following Resolution aa an
Ordinary Resolution •-

"RESOLVED that M/s.(3irotr» K. Cn.. Chartarad
Accountants. having eddrea* at Main
Bazar.Peehenkot, OiotfcGurdisBpur- (Punjab], be and
•re hereby appointed •• SCeCueory Auditor* of the
Company In place of M/e.Avniah Sharnia S.
ABBociatea. Chartered Accouncent* tar audicinfl the
eccounte for the year ending 31 at Merch.SOOO and
to hold officn until the conclusion of next. Annual
Qenerel Meeting end to fix their remunerations plus
ell out of pocket tucpenaas that may be incurred,
in connection with tha audit."

By order of the 0oerd
far MAJESTIC SECURITIES LIMITED

Dated : O4.OS.1 999

NOTES

Soy-
[Kuldeap .ShBr

Director

1. A Member entitled to attend and vote is entitled to
appoint one or more proxies Co attend end vote
ineceed Of himaaH/hereelf and the proxy nmd nut tu
be a member of the Company. The proxies in order
to be effective muet be received by the Company not.
lou than 48 houra before the meeting.

2. The Regjater of Members end Shere Transfer Bonks
of the Company will remain closed from Tuesday, the
Sine September. 1 BBB to Thuraday. tha 3Cth
September.1 999 (both days Inclusive).

3. MembBrBXProxiea etioulfl bring the attondnnDii slip
duly fHInd in for attending the meating.

4. The Membera are requested to notify any change in
their eddreaa to Che Company.

EXPLANATORY STATEMENT PURSUANT
TO SECTION 173(2) OF THE COMPANIES
ACT.1B5B-

Iten. No.3
Sh Bhawen SJngh. a graduate en<J hoving a nch
experience In the diaciplina of fknance and other rotated
FialdH. haa conaentecl to act as a Oirector of tho
Compeny. The Company has also received srioticn unctor
BBctian SH7 (1J of the Compeniee Act. 195O BigniFying
hie candidature for Che appointment aa tlm Di ruse tor
at tha anauinn Annual General Meeting from ono of tho
memberE of Che company. Tho Board ul Oii'Hi:torc
recommonda that the proposed resolution as set out
in che nocica be passed as an ordinary r-cBolubian by
the Shareholders of the Company.

None of the Directors Is Interested or concerned directly
or indirectly'in Che proposed reecjhjtiun.

Item No. 4
M/s Ai/nish Sharmn S. AasociateB. Chartered
Accountanta the Stetutory Auditors of Che Company vide
their letter dated O2 aa,BEJ submittaiid their Rasignntion
which was accepted by tha Board in their meeting held
on 4th September.1 SO9. In that very mBatinQ tha Bnard
appointed MXs.Glrotre & Company. Chartered
Accountants. C/o.Navrang Saree h-tou^a. Mam Bazar.
Pathenkot. Dlstt-Gurdaspur (Pb) to nil up the vacancy.
subject hDwovnr ta tha appruval of the BBrnQ by the
Members in the ensuing Annual General Meeting Co hold
office uptiJ tha contusion of the next Annual General
Meeting.

M/e.Girotrs G. Co.. Chartered Accountants is a
partnership firm establlBhed in the year Q6-11-1SSO
with Mr.Rsieeh CiroCra & Mr.Arun Kumar Qoel.
Chartered Accountants ea partners. The aaid firm is
having affiliation as Statutory Auditors/"Internal
Auditors/ Tax Auditors/ Consultants with various
reputed Govt.@ector end Prh/ete Sector Corporations
and Companies.

The Compeny haa already received a Certificate from
M/a.Glrotro & Company. Chartered Accountants
pursuant Co Section EE-*(1B] of the Companies
ACC.195B. ttiat their appointment if made will be within
the specified linn its.

The relevant dooumanta viz. the Resignation lattar of
M/s.Avnish Sharma & Associates. Chartered
Accountants, the resume of M/s.C3irotra & Company,
Chartered Accountants end the Certificate pursuant Co
Section 224[1B] of the Companiee Act.TS5B are
avaHeble for inspection at the Registered Office or tha
E^ompany during usual business hours from 9.3O a.m
to 6.OO p.m. Accordingly, the said resolution is
commanded for your approval.

None of the Directors is Interested in die said resolution.

By order of the Board
For MAJESTIC SECURITIES LIMITED

Dated: O4.O9.1999
Place i Barotiwala

Sd/-
(Kuldaep Sharma]

Director
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MAJESTIC SECURITIES LIMITED

DIRECTOR'S REPORT

Your Directors fleet pleasure in presenting tha Fourth
Anmml Report and Audited Statements of Accounts for
the yanr ended 31st March. 1 aaa.

FINANCIAL RESULTS [Rs.in lacs)
Currant Year Previous Year

1S3B-S9 1 SS7-3B
Total Income 4.5*t
GnaaB Operating
Profit/[LoM) [SSB.2S]

O.39 0.37
iaae.67] [14.61)

o.oo a.oo
[2a6.67j [m.si]

Oa pr 13 cia Li un
Profit^ I Loss) before tan
Provision for Taxation
r>Jet Profit/'(LoBBjaftar- tax

Total 111 come
Pro fit/(Loss) after tax
Earning per Sh«ra(io RB.)

( Perf o rm ance]
Projected Actual
1 99S-99

(296.87)
O.QO

135.O7
3.9D

OPERATIONAL REVIEW AND FUTURE
PROSPECTS

The Securities botH in primary HB well as secondary
market witrie&aath another consecutive yaar of full
recession £* down trend. Your Company incurred tosses
co the tune of Hs.aQS.S7 lacs during the year under
review es compared Co the loss of Ra.l4.S1 lacs in
che previous y«sr. The total income of the Company fell
from Rs-£*4^O lee* In dha previous yagr- to Ra.4.54 lacs
In the year under review, However. th-s Stodc Monitoring
Authorities at tha National IHVH! ora already involved rn
t-JiB tiralH&s efforts of" reviving the Stock Ivlorkots tjy
framing and implementing nHW and innovative policiac
and your DiractorB ara hopaful of achiovinQ t*ie desit-ad
reStilts in the furtune.

SHARE CAPITAL

The Authorised Sharv Capital of the Company cnnsi&ts
of Ra.G.OO.OO^OOO/- divided into BO,OO,OOO Eqgity
Shnras at Ra.lQX-each. The is*u*d. subscribed and
paid up capital is (30,5,07 ,3 S,aQtV' divided into
50,73.300 Equity Shares of Rfi.T O/- *>ach.
The equity shares of tt^e Company or*s Liatod cm tha Qelhi
Stock Exchangci AaaOcivtion Ltd,. Na^v Dalhi. The
Ludhigna Stock Ewchanoo AaaciciatJdiri l_c*lT Ludhiana and
The Stock E^chaog* Mumbel. MumbAL The annual Bating
fee of all the above Stock Exchanges far tha veer
£OQQ has been duly paid.

DEPRECIATION

bae
preciation on the 5xed aeseta of the Cool p any has
n provided on t*w* straight Mno method, pro-r-ata an

mariLHiy balances, as p«rth« rates specified in Schedule
XIV of Lhe Compeniea Act.1 95©

OIV1DEIXJD

Vinur- Dn-ut;LOT'e ragrat tha non recornrviancJation of
dividend for ctie year under revtnuv

PUBLIC OEPOSIT

Tho Comijany noa noc occopeed any depoatea from Public
uuiUiin UIH niaaomg of Section 5BA of che Companias
AccFl 9SS end the rufos framed Uiereundar during the

DIRECTORS

Shri N.K Gupta. Director retiree by ratonon nntJ being
eligible. oftw- himself for reeppointment. Your Board
recommend* hia appointment as DirncCnr ut the
Compeny. Further pursuant to the receipt of nouce Lty
S S5~7 of the Companion Act.1 S5B from OHM ol the
members of (±ia Company, your Board recommends the
appointment of Sn.Bhawan Singh as u OraoLor \AJ hold
offioa subjactto retir̂ nient by rotation.

AUDITORS

The caEual vecency has baen caijsf-rl dua Lu the
resignation of fi^/s.Avniah Sharma S. Associates.
Chartered Accountants, the Gtatutary Auditiir;̂  of the
Company. ANutioa U/H 024(1 B) of tha Companies Act.
1 SSG hao been received from M/n.BiroLra S.
Co..Chartered Accountants having office at Pethankot
for Che appointment as the Stetutory Auditor1 of the
Compeny for tha year ending 31st March.aOOO. The
Board of Directors Has accepted dia raBignauun of MX
B.Avnish Sliarma S. Associates and recommend the
appointment of M/s.Girotro S Co., ae Uia Statutor-y
Auditdrs of tlie Compeny.

AUDITORS REPORT

The Auditors Report bainQ calf explanatory do not call
for nny further comments.

Y2K COMPLIANCE

The Qonipeny haa elreedy upgradad SoftuvareX
Hardware Systems so as to be Y2K compliant.

LISTING

teausd and sub&cribad capital ol the Company
listed at Bombay. Delhi &. Ludhiane Stock

HUMAN RESOURCES

Industrial Relations ramained cordial throLighau» Lhe
year under roviatAf. Informatian purauent to tlio provision
of Section S17(2A) of tha Companias Aet.195B r^aad
with Che Companies [pecticulare of ttie employee&j Rule.
1 3~7^ is not applicable «0 nona of the employees WQQ
covarabla under ttii? ̂ aid pmviainnB.

, TECHNOLOGY
ABSORPTION. FOREIGN EXCHANGE
EARNINGS AND OUTGO

regarding energy conservation, technology
obsonption ato-HB pr^aoribed under Section 217[T J{aJ
of the Companios Act.1 356 rood with she Companies
[disclosures of particulars in thin r-apor-E of Board of
Directors] Rules. 1SQ3 are not applicable.

ACKNOWLEDGEMENT

Your Qii-HCtorB oftar ttieur sincei-B LHanke to all
concerned for choir support S Co-operation and
appreciation tp UIH employees at all levels.

FOR ANO OM BEHALF OP THE BOARD

Sd/-
(Kuldaap SharrnaJ

Oreccar

Place; Barobwala
Dated:

[Reinc
SdX-

aeh Jindal]
Dirsctor
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