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MAJESTIC SECURITIES LIMITED

MNotice is hareby given thet the Fourth Annual GenarCal
Muating of the Company will- be held on Thursday the
30th Septambar.1 999 a6 12.30 A.M at tha Ragisterad
Oifice: of the Cormpany o Barotiwaln, Teb Kesaulk, Olecs. Soten
{HFP) to craneact the following =

ORDINARY BUSINESS

1. To recewa, coneidar and sdopt the Balance Shaet
Bo Bt 31st March,199%9. Profit and Loes Account
for the year onded on that dsete and the reporta ot
Boord of Directors and Auditors thereon.

2. To appoint & Diractor in place of Shri M.K.Gupth who
retires by rotation and being aligible offers himself
for reappoinbment

SPECIAL BUSINESS

A, To consider and if thought At to pess with or without
modificetion[s] if eny, the following Resolution as an
Ovrdinery Resolution -

To sppoint Shri Bhawsan Singh as a Director to retire -

by rotation.

“"HESCLVED that Shri Bhawan Singh who has filed
his consant to sct ae the Director if appointed snd in
respect of whom B notice u/ s 257(1) of the
Companias Act, ‘1 956 proposing his sppointment as
Director of the Compeny having been received by
the Company, ba and is heraby appointad as the
Director of the Company to hold office for a pariod
liable to detarmination by retireament of Director by
rotation.”

4. To consider and if thought fit, to pass with or without
modification[a] if any, tha following Reablution as an
Ordinary Rasoiutlon - '

“"RESOLVED that M,/ s.Girctrs & Co,, Charcerad
Accountants, heaving address ac Masin
Bazar Pathankot, DisttGurdaspur {(Punjat], ba and
are hersby appointed a8 Statutory Auditors of the
Company in plece of M/ s Avnish Sharma &
Apsnciatas, Charterad Accountants for suditing the
accounts for the year anding 318t March, 2000 and
to hold office until tha canciusion of next, Annual
Ganeral Meaeting and to fix chalr remunerations plus
all ot of pocket expanaas that may bea incurred,
in connection with tha audic.”

By order of the Board
For MAJESTIC SECURITIES LIMITED

Bdr-
Dated : 04,.09.1999 [Kuldeep Shamma])
Plooe : Baratiwala Director

NOTES

1. A Mernbar entided to sttand and vots is antitied to
sppoink ane ar mMare proxies to attend snd vote
instead of himsaeaif,” herasif and the proxy nend not ta
ha a marmbar of tha Company. Tha proxies in order
to ba affactive must be received by tha Company not
lonx than 48 hours befara tha meeting.

2. The Ragister of Membaears and Share Trenafor Books
of the Company will rermaln closed from Tuasday, the
21st Septamber. 19889 to Thursday, the 30th

Septambar, 1999 (both daya inclusive).

3. Mambers,/Proxies should bring the sttandanos slip
duty filled in for attending the meeting.

4. The Membears are requested to notify any change in
their address w tha Company.

EXPLANATORY STATEMENT. PURSUANT
TO SECTION 173(2) OF THE COMPANIES
ACT." gse,

ken:. No.3 )

Sh Bhawsn Singh, & graduete snd heving & mch
expariencs in tha discipline of financa and other relatecd
Fioldn, has consantacd to act as s Director of the
Gompany. The Compeny has alsc received B notica undor
suction 257 {1) of the Companiaa Act, 1956 signifying
his candidature for the sppointmant as the Director
st tha ensuing Annual Genaral Meeting from one of the
membears of the company. Tha Board of Diractors
recommends thet the proposed resolution os set out
in the notice be passed ss an ordinary resolution by
the Shareholders of the Compeany.

None of the Directors is inceresced or concerned directly
or indirectly.in the proposad reactution.

it No.g

M/ s Avnish Sharme & Associates. Chartered
Accountants the Statvtory Auditors of the Company vide
thair kestter- dated 112 059,515 sulirmitted thair Resignetion
Arch was acceaptad by the Board in their meeting held
on <dth Septembear, 1989, In that vary menting the Board
appointad M/ 8.Girocre & Company. Chartered
Accountantas, C/o0.Navrang Sarea Housa, Main Bazer,
Pathankot. Distt.Gurdaspur (Pb) to fill up thea vacancy,
subjnct howewsr to tha approval of the samea by the
Marmbars in tha ensuing Annust General Measting to hold
office uptit the conlusion of the next Annual Ganeral
BAeating.

M,/ 8.Girotras & Co., Charterad Accountants is a
partnarship firm establishad in the yaar 06.11.1990
with Mr.Rajesh Girotra & Wr.Arun Kumar Goel,
Charterad Accountants as partners. Tha said firm is
having affiliation es Statutury Auditors./Internal
Auditors,/ Tex Auditors,/ Consultants with various
reputed Govt.Sector and Privata Sector Corporations
and Companios.

The Company has alraady receivad a Certificete from
M,/ 5.Girotra 5 Compeny. Chartered Accountants
pursuaent to Section 224(18) of the Companies
ACL 1958, that their appointment if made will be within
tha specified limits.

The relowant documents viz, the Rasignation lattar of
M,/ g. Avnish Sharma & Associates, Chartesrad
Accountants, the resuma of WM/ s Girotra B Company,
Cheartared Accountants and the Cartificate pursuant eo
Section 224[18B] of the Companias Act, 1956 are
available for inspeaction et the Registerad Office of tha
Company during usual businass hours from 9.20 a.m
to 8.00 p.m. Accordingly, the asid resclution is
commandad for your approvel.

None of the Divectors is Intereatad in the said rasolution.

By ardar of cha Board
For MAJESTIC SEQIURITIES LIMITED

Sd/-
Datad : 04.09.1999 [Kuldeep Sharma]
Piace : Barotiwala Director
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DIRECTOR'S REPORT

Your Diractors feal plassure in presanting tha Fourth
Annual Report and Aludited Stataments of Accounts for
the yasr anded 3118t March, 189848,

FINANCIAL RESULTS (Rs.in lacs)
’ Curreant Year Frevious Yaar

199e-99 1897-38
Total mcome 4.549 24.40
Groes Opaerating ) )
Frofit s (Loss) (=29B.29) {14.24)
Depraciatiun aan 0.37
Profit.”[Loaa]bafore tax 2E96.67] [(14.61)
Provimion for Taxation 0.0 0.00
rlet Prafit,/(Loes]aftar tax  (2896.67) [14.61)

{FPerfarmance]

Projected Actual

1998-99 1998-99
Total Income 470.20 454
Profit, {Loss] after tax 195,07 (2965667

Earning per Share{in Re.} agaa 0.Q0

OPERATIONAL REVIEVW AND FUTURE
FPROSPECTS

The Securicims bgdy in grimacy a8 wall as eecandary
market witnasaath anaother conaecutivea yaar of fuil
raceasion & down trend, Your Company inaurrad lossas
o the tune of AR.296.67 lacs during tha yaar under
raviaw as comparad to the loss of Rs.14.61 lacs in
tha previcus yadr. The total income af tha Company fell
from Rs.24.40 lace i the previous yaor to Re.4.54 lacs
in the yeaar undar review. Howevar, the Scock Monicoring
Authorities at the National laval are alreasdy imvoned in
tha tralass afforta of reviving tha Scock Markeats by
framing and implamanting naw and innovativa policies
and your Directorg sra hopaful of achieving the desirad
rasults in tha Ature.

SHARE CAPITAL.

The Autharisad Share Capital of the Company consicts
of A=s.G.03,00,000,/- divided inta 50,000,000 Eqguity
Shares of Rs.10,/- aach. The issusad, subascribed and
paid up capital is R 507 ,32,.000,/- divided into
50,732,200 Equity Shares of R%.710./- gach.

Tha equity sharas of the Company are listad an the Db
Stock Exchenge Association Ltd., New Dalhi. The
Ludhinne Stock Exchanga Association Lod, Ludhiana and
The Stock Exchange Mumbai, Mumbai. The annual fisting
fea of all the above Stock Exchanges far the yaar 19399
2000 has bean 1|:lu_by paid. 1

DEPRECIATION

Dapraciation on the fixed assats of the Company has
besean provided on tha atraight line meathod, pro-rata on
manthly balances, as per the retes specifisd in Schadyla
HiV of the Companies Act, 1956,

DNVIDEND

Your Diructors ragrat the non recomnmandation of
dividand foc che yaar under review. :

PLIBLIC DEPOSIT

The Company hes not acceptad any depoaita from Public
writhin thae meaning of Section S8A of the Comperias
Act, 1956 end the rutes framod thereundar during the
yaar undar reviaw.

EEE

DIRECTORS

SBhri MK Gupte. Director retires by rotation nndd baing
atigibla, offsr timsalf for reappointment. Your Saard
recommaends bhis appointment as Diractor ot the
Company. Furthar purasuant to the receipt of notice U/
S 257 of the Companiewe Act, 1356 from oae ot the
memhars of the Campaany. yaur Baerd recommenda the
appaintmant of Sh.Bhawan Singh as 6 Director o hold
affine subjact to retirement by rotation,

ALIDITORS

The casual vaceancy haas baen causerd due tu tha
regignatian of M/ &s.Avnish Sharma & Associates,
Charterad Accountancs, tha Statutory Auditnr: of tha
Company. & Notice: U/-S 224(18) of the Companies Act,
1956 has bean racasived from b/ s Girotra &
Co. Charterad Accountants having office at Pachankot
far the appointrment as the Stetutory Auditor of the

" Company for tha yaar anding 318t March,2000. The

Boeard of Directors has acceptad tha ramgnatian of bM,~
s Avnienh Sharma & Asesociates and recommend the
appoinoment of M/s5.Girore & Cao., as Wha Statutary
Auditirs of the Company.

AUDITORS REPORT

The Auditora Repoart being self explanatory do not cal
for mny further cammants.

Y2K COMPLIANCE

The Company hasa alreaady upgradad Software,
Hardwaras Systems so as to be Y2K compliant.

USTING

Tha isgued and subscribed capital af tha Company is
listed at Bombay, Dalhi & Ludhians Stock Exchanges.

HUNMAN RESOURCES

Industrial Relations ramained cordial throughous the
year undar raview. [Normation pursuant ta the provision
of Saction 217[2A]) of tha Companieaa Act, 1358 rosd
with the Companies (perticulars of the amployaas) Rule,
18735 is not applicable & nona of the employaes was
covarabla undar thre gaid provisions.

CONSERVATION OF ENERGY, TECHNDOLOGY
ARBRSORPTION, FOREIGN EXCHANGE
EARMNINGS AND OUITGOL.

Farticuters reagarding anergy consaryacion, cachnology
sbsorption atoas prasacibad under Saection 21701 e}
af tha Companies Act 1956 read with the Companies
({discloauraes of particulars in the report of Baard of
Directors) Rules. 1988 are not applicable.

ACKNOWLEDGEMENT

Your Diractors oflac thaie sinceaca Lhanks to ofl
concernad for chetr support & Co-operstion and
appreciation tg the amployeas ac sl levsls,

FOR AND ON BEHALF OF THE BODARD

Sd/-
{Kuldaap Sharma]
DOireconr

S
[Reaineaah Jindal)
Diractar

Placve:; Barodwala
Dated: 4th Sapteambaer, 1939
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