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To the Members, 

BIJLEE TEXTILES LIMITED 


I. 	 We have audited the attached Balance sheet of BIJLEE TEXTILES LIMITED as at 31" March, 2010 and also 
the Profit and h s s  Account and the Cash Flow Statement af the Company for the parended on that date, mnaxed 
tkrem. These ftnancial statements are the respmihility of the Company's management. Our responsibility is to 
express an opinion on these financial staremenis b a d  on our audit. 

2. 	 We conducted our audit in accordance with the auditing standards genmlly aaEcepted in India. Those standards 
require that we plan and perfom the audit to obtain reamable assurance about whether the financial sta~ements 
are free of material missratmnent. An audit includes examining, on a t& basis, evidence supporting the amouats 
and disclosures in the financial statements. An audit also includes assessing the accounting principles used and 
significant estimates made by management, as well as evaluating the ovmll financial statement presmtation. We 
believe that our audit provides a feamnable basis for ow opinion. 

-
3. 	 As required by the Companies (Auditors' Report) Order, 2003 as amended by the Companies [Aditor's Report) 

(Amendment) Order, 2004. issued by the Central Government in terms of sub-section (4A) of section 227 of the 
Companies Act, 1956. We enclose in the Annexure a statement on the matters specifd in 4 and 5 of 
the said Order. 

4. 	 Furtherto our comments in the Annexure referred m above, We report that: 
a)  	 We have obininad all the information and explanations which to the best of our knowledge and belief were 

necessary for the purposes o f  our audit; 

b) 	 In our opinion, proper books ofmrmt as requid by law have been kept by the Company so far as appears 
from our examination of the books: 

C) 	 The Balance Sheet. Profir and LK& Account and Cash Ftow Smemeat dealt with by this repart are in 
agreement with the hoks  ofaccwnt; 

d) 	 In our opinion, the Balance Sheet, Profit and LossA- and ;Cash Flow Statement dealt with by this report 
comply with the accounting standards referred to h $ub&eafmQC) of section 2I1 of the Companies Act, 
1956; 

e) 	 On the basis of written representations received timomthe directors as on 3 I' Mmh, 20 10 and taken on record 
by the Board of Dimrors. We report that none of the dimtors is disqualified as on 3 l u  March,2010 from 
being appointed as a director In terms of clause (g) of sub- section ( I )  of secrion 274 of the Companies Act, 
1956. 

1') 	 In our opinion and to the bes~of  our infomion. and a ~ o d i 1 1 gto the explalrettions given to us, the said 
accounts read along with Sig~iticant Accnunting Policies and notes thereon, give the information required by 
the Campanics Act, 1956. in the manner so required, and give a true and fair view in confonnlty with the 
nccuuniing principles generally accepted in Lndia: 
i) in the cast:of the Bela~lcesheet. of the state of affairs ofthe Conpi ly  as at 3 1' March, 2010; 
i in the case 01"the Profit and Loss Account, sf the profil for he year mded on that date; and 
iii) in the case o f  the Cash Flow Statement, of the cash flows for the year ended on that date. 

For BlpinchardraJ. Msdi dk Ca 
Chaered Accoltntants 

Parmer 
Surar, dated: August 1 1,2010 Membership No.3 1687 
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Annexure referred to in aaraemvh 3 of our rewrt of even date an the arccrunts 

far the year ended 31* March. 2010 

i. The Company has no fixed assets, hence paragraphs (i)(a), (b) and (c) of the Order are not applicable. 

ii.  	 (a) As expIained to us, inventories were physically verified during the year by the management at ~amfuibIe 

fntervals, 


(b) 	In our opinion and according to the information and explanations given to us, the procedures of physical 
verification of inventorim followed by the managemem were reawnable and adequate in relation to the size of 
the Company and the nature o f  its business. 

(c) In our opinion and accordingto the informationand explmationsgiven to us. the Company has maintained proper 
records of its inventories and no material discrepancieswere noticed on physical verifiwtion. 

iii. 	 (a) The Compny has neither granted nor taken any team, s e c d  or unsecured, tolftom companies, firms or other 

panies covered in the register maintained un&r $ectian 301 of the Companies Act, 1956, paragmphs(iiim),(c), 

(d), (e), (0,(g) ofthe Order arc not applicabte. 


iv. 	 In our opinion, and according to the information and explanarions given to us, there are adequate internal controI 

system cornmensurae with the size of'the Cornp~tnyand nature of its businm fm thepurchase of inventory and with 

regard to the sak of g d s  and services.During the course of our audit. We have not observed any continuing failure 

to correct major weaknesses in intern& cc~l?mI. 


v. 	 (a) In our opinion and according ta h e  fnbmtion and explanationsgiven to us, there are no mmxtions that need 

to be entered in to the register rnainuinixi under Section 30 1 of the Companies Act, I 956, paragraph (vHb) of the 

Order is not applicable. 


vi. 	 The Company has not accepted any deposits From h e  public, 

vii. 	 In our apinion, the Company has an internal audit system comm&ttsum&with its size and natwe of its business. 

viii. 	 The Centmi Govmmelrt has not prescribed maintenan* of cost records under section 289(1)(dl of the Compania 
ACI, 1956 for any of the products of the Company. 

ix. 	 (a) According to information and explanations given to us, the Company is g m l I y  been regular in depositing 

undisputed statutory dues as applicable with the appropriate authorities during the y w .  


(b) Accarcting to information and explanation given to us, there are no statutory dues as applicable which have not 
been deposited on account of any dispute. 

x. 	 The Cantpany does not have accumulated losses as at 31' March, 20 111 and has not incurred cash losses during the 

financial year ended on that date or in the immediately preceding financial year. 


xi. 	 The Compny has not taken any loans from financial institutions or banks or debenture holders and hence the 

question of dcfault in repayment of dues and the period and amount does not arise. 


rii. 	 In our opinion. the Company has not granted any loans and advances on the k s i s  of security by way of pledge of 

shares, debentures and any other securities, 
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ks;.- xiii. The provisions of any special statue as specified under p m p p h  (xiii) of the Order are not applicable to the 

: Company. 

&, In our opinion and according ta information and explanation given to us,theCompany isml a dealer or a trader in 
hares, securities, debenmft:~and other investments. 

xv. In our opinion and according to h e  infortmion and explandons given to us, the C v *  has not given any
! guaranteesfor l a w  taken by others from banks or finan* institutions. 
. , - - -

G xvi. The Company hm not taken any tern loan during the currwt year. 


- . 

- xvii. According to the informationand expianationsgiven m us and on an overalI examination of the balance sheet of the 
,_'' Company. in our opinion, there are no funds r a i d  on shon term h i s  which have hen used for long term r w 

investment, and vicc versa 
12-
L '  . 

xviii. The Company has nor made any pnf-1ia1 allormen of sh- ro parties and wrnpaqiq coy,+ ifitly reg- . 
-'I" . maintainedunder Section 301 ofthe Campani~Act, I956during& year. -

i 
I 
!. xix. The Company has not issued any &bentures during the year., . 
i: 
4 xx. The Company has not raised any money by way of public issue during the yea
' . 
1:- _ .  ,_ xxf. To the b&l bf our knowledge and belief and zmding to the infomtion and explanations given to us, no fraud on
1 - or by thg Company was noticed or reoorted duringthe yew. 

For BfpinchandraJ. Modi & Ca 
Chartered Accountants 

Partner 
MembemhipNo. 3 1687 
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