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BUOY HANS LIM ITE D
N O T I C E

NOTICE is hereby given that the Twenty Sixth Annual General Meeting o f the Members o f B ijoy 

Hans Limited w ill be held at its Registered office at H P Brahmachari Road, Rehabari, Guweihati 781 

008 on 30”' September 2011 at 11 A M to transact the follow ing ordinary businesses:-

1. To receive, consider and adopt the Audited Balance sheet as at 3 1" March, 2011 and Profit 
and Loss Account for the year ended on that date together with the Auditors Report and 
Directors Report thereon.

2. To appoint a Director in place o f Sri Hemraj Nahata who retires by rotation and is eligible for 
re-appointment.

3. To appoint a Director in place o f Sri Raj Kumar Harlalka who retires by rotation and is 
eligible for re-appointment.

4. To appoint auditors o f the Company and to fix  their remuneration.

Place: Guwahati 
Date; 30"' August, 201

By order o f the Board 
For B ijoy Hans Limited

Ashok Kumar Patawari 
Managing Director

N O T E S

1. A member entitled to attend and vote at the meeting is entitled to appoint a proxy to 
attend and vote instead o f  h im se lf The proxy need not be a member o f  the Company.

2. The Share transfer books and Register o f  Members o f  the company w ill remain closed 
from 26"' September 2011 to 30"' September 2011 (both days inclusive).

3. Members/proxies should bring the Attendance slip duly filled  in fo r attending the Annual 
■general meeting. N o extra attendance slip w ill be provided at the meeting.



4. The details o f  directors seeking appointment/re-appointment at the forthcom ing Annual 
General M eeting (Pursuant to Clause 49 o f  the Listing Agreement) are furnished below:-

Name o f Director Hemraj Nahata Raj Kumar Harlalka

Date o f Birth 07/08/1942 10/03/1958

Date o f 
Appointment

Expertise in 
Specific areas

28/04/1999

Accounts &  
Finance

08/01/2008

Industrialist

Qualification Non Graduate Graduate

List o f other 
Limited Company 
In which directorship 
held

Nil Nil

Membership/ 
Chairmanship 
O f committees 
O f other companies

Nil N il

No. o f Shares held Nil Nil



D I R E C T O R S  R E P O R T

D e a r  S h a r e h o l d e r s

Y o u r  d i r e c t o r s  w i s h  t o  p r e s e n t  t h e  T w e n t y  S i x t h  A n n u a l  R e p o r t  t o g e t h e r  w i t h  t h e  A u d i t e d  

A c c o u n t s  o f  t h e  C o m p a n y  f o r  t h e  y e a r  e n d e d  3 M a r c h ,  2 0 1 1 .

F I N A N C I A L  R E S U L T S : ( R s .  I n  L a c s )

2 0 1 0 - 1 1 2 0 0 9 - 1 0

T  u m o v e r / I n c o m e 4 4 . 9 8 7 6 . 0 3

P r o f i t / ( L o s s )

B e f o r e  D e p r e c i a t i o n  a n d  t a x 1 5 . 4 7 1 9 . 7 8

D e p r e c i a t i o n 7 . 1 6 8 . 1 2

P r o f i t / ( L o s s )  b e f o r e  t a x 8 . 3 1 1 1 . 6 6

P r o v i s i o n  f o r  T a x e s 1 . 3 6 1 . 6 3

P r o f i t / ( l o s s )  a f t e r  T a x 6 . 9 5 1 0 . 0 3

D e f e r r e d  T a x  a d j u s t m e n t s 0 . 0 5 0 . 5 0

S u r p l u s  b r o u g h t  f o r w a r d 1 5 8 . 0 7 1 4 7 . 5 4

B a l a n c e  c a r r i e d  t o  B a l a n c e  S h e e t 1 6 5 . 0 8 1 5 8 . 0 7

D I R E C T O R S :

S r i  H e m r a j  N a h a t a  a n d  S r i  R a j  K u m a r  H a r l a l k a  ,  D i r e c t o r s  o f  t h e  C o m p a n y  r e t i r e  b y  

r o t a t i o n  a t  t h e  e n s u i n g  A n n u a l  G e n e r a l  M e e t i n g ,  a n d  i s  e l i g i b l e  o f f e r s  t h e m s e l v e s  f o r  

r e a p p o i n t m e n t .

A U D I T O R S :

M e s s r s  M o h a n l a l  S h a r m a  &  C o . ,  C h a r t e r e d  A c c o u n t a n t s ,  r e t i r e  a s  A u d i t o r s  o f  t h e  

C o m p a n y  a n d ,  b e i n g  e l i g i b l e ,  o f f e r s  t h e m s e l v e s  f o r  r e - a p p o i n t m e n t .

C O R P O R A T E  G O V E R N A N C E :

P u r s u a n t  t o  C l a u s e  4 9  o f  t h e  L i s t i n g  A g r e e m e n t  w i t h  t h e  S t o c k  E x c h a n g e s ,  a  r e p o r t  o n  

C o r p o r a t e  G o v e r n a n c e  i s  g i v e n  i n  A n n e x u r e  A .



D I R E C T O R S ’  R E S P O N S I B I L I T Y  S T A T E M E N T :

A s  r e q u i r e d  u n d e r  s e c t i o n  2 1 7 ( 2 A A )  o f  t h e  C o m p a n i e s  A c t ,  1 9 5 6  t h e  D i r e c t o r s  c o n f i r m  

t h a t ;

a )  i n  p r e p a r a t i o n  o f  t h e  a n n u a l  a c c o u n t s ,  t h e  a p p l i c a b l e  a c c o u n t i n g  s t a n d a r d s  h a v e  

b e e n  f o l l o w e d  a n d  t h e r e  h a s  b e e n  n o  m a t e r i a l  d e p a r t u r e ;

b )  t h e  s e l e c t e d  a c c o u n t i n g  p o l i c i e s  w e r e  a p p l i e d  c o n s i s t e n t l y  a n d  t h e  D i r e c t o r s  m a d e  

j u d g m e n t s  a n d  e s t i m a t e s  t h a t  a r e  r e a s o n a b l e  a n d  p r u d e n t  s o  a s  t o  g i v e  a  t n i e  a n d  

f a i r  v i e w  o f  t h e  s t a t e  o f  a f f a i r s  o f  t h e  c o m p a n y  a s  a t  3 T '  M a r c h ,  2 0 1 1  a n d  o f  t h e  

P r o f i t  o f  t h e  C o m p a n y  f o r  t h e  y e a r  e n d e d  a s  o n  d a t e ;

c )  p r o p e r  a n d  s u f f i c i e n t  c a r e  h a s  b e e n  t a k e n  f o r  t h e  m a i n t e n a n c e  o f  a d e q u a t e  

a c c o u n t i n g  r e c o r d s  i n  a c c o r d a n c e  w i t h  t h e  p r o v i s i o n s  o f  t h e  c o m p a n i e s  A c t ,  1 9 5 6  

f o r  s a f e g u a r d i n g  t h e  a s s e t s  o f  t h e  C o m p a n y  a n d  f o r  p r e v e n t i n g  a n d  d e t e c t i n g  f r a u d  

a n d  o t h e r  i r r e g u l a r i t i e s ;  a n d

d )  t h e  a n n u a l  a c c o u n t s  h a v e  b e e n  p r e p a r e d  o n  a  g o i n g  c o n c e r n  b a s i s .

C O M P L I A N C E  C E R T I F I C A T E  U N D E R  T H E  C O M P A N I E S  A C T ,  1 9 5 6 :

A  c e r t i f i c a t e  i s s u e d  b y  a  C o m p a n y  S e c r e t a r y  i n  t e r m s  o f  t h e  p r o v i s i o n s  o f  S e c t i o n  3 8 3 A  

o f  t h e  C o m p a n i e s  A c t ,  1 9 5 6  t o  t h e  e f f e c t  t h a t  t h e  C o m p a n y  h a s  c o m p l i e d  w i t h  t h e  

a p p l i c a b l e  p r o v i s i o n s  o f  t h e  s a i d  A c t  i s  a t t a c h e d  t o  t h i s  r e p o r t .

E M P L O Y E E S :

T h e  C o m p a n y  h a s  n o  e m p l o y e e s  i n  r e s p e c t  o f  w h o m  t h e  p r o v i s i o n s  o f  S e c t i o n  2 1 7 ( 2  A )  o f  

t h e  C o m p a n i e s  A c t ,  1 9 5 6  r e a d  w i t h  C o m p a n i e s  ( P a r t i c u l a r s  o f  E m p l o y e e s )  R u l e s ,  1 9 7 5  

a r e  a p p l i c a b l e .

C O N S E R V A T I O N  O F  E N E R G Y ,  T E C H N O L O G Y  A B S O R P T I O N  A N D  

F O R E I G N  C U R R E N C Y  E X C H A N G E  E A R N I N G  A N D  O U T G O :

T h e  p r o v i s i o n s  o f  S e c t i o n  2 1 7 ( l ) ( e )  o f  t h e  C o m p a n i e s  A c t ,  1 9 5 6  r e a d  w i t h  C o m p a n i e s  

( D i s c l o s u r e  o f  P a r t i c u l a r s  i n  t h e  r e p o r t  o f  t h e  B o a r d  o f  D i r e c t o r s )  R u l e s ,  1 9 8 8  a r e  n o t  

a p p l i c a b l e  t o  t h e  C o m p a n y .

A C K N O W L E D G E M E N T :

Y o u r  D i r e c t o r s  w i s h  t o  p l a c e  o n  r e c o r d  t h e i r  d e e p  a p p r e c i a t i o n  t o  b a n k e r s ,  s h a r e h o l d e r s ,  

t h e  v a l u e d  c u s t o m e r s  a n d  e m p l o y e e s  a n d  v a r i o u s  o t h e r  g o v e r n m e n t  a g e n c i e s  f o r  t h e i r  

c o n t i n u e d  s u p p o r t  a n d  e n c o u r a g e m e n t  i n  e n s u i n g  a l l  a r o u n d  o p e r a t i o n a l  p e r f o r m a n c e .

B y  o r d e r  o f  t h e  B o a r d  

F o r  B i j o y  H a n S  L i m i t e d

P l a c e :  G u w a h a t i  

D a t e :  3 0 *  A u g u s t ,  2 0 1 1

A s h o k  K u m a r  P a t a w a r i  A s h i m  K u m a r  P a t a w a r i  

M a n a g i n g  D i r e c t o r  D i r e c t o r



B U O Y  H AN S L IM IT E D
A n n e x u r e  A  

C O R P O R A T E  G O V E R N A N C E  R E P O R T  

( P u r s u a n t  t o  C l a u s e  4 9  o f  t h e  L i s t i n g  A g r e e m e n t )

1. T h e  C o m p a n y ’ s  P h i l o s o p h y  o n  C o d e  o f  G o v e r n a n c e :

The Company is committed to good Corporate Governance practices. The Company’s philosophy 
is to achieve business excellence and optimize long term shareholder’s value on a sustained basis 
by ethical business conduct. The Company is committed to transparency in all its dealings and 
places strong emphasis on business ethics.

2 .  B o a r d  o f  D i r e c t o r s :

The Company is managed by Managing Director under the direction, control and supervision o f 
the Board o f Directors and its meet at regular intervals. The Board o f  Directors o f  the Company 
consists o f  five Directors, comprising o f  one Managing Director, four non-executive Directors o f  
whom three are independent.

Composition o f  Board o f  Directors 
Directors Category Other Directorship Board Committees

Ashok Kumar Patawari Managing
Director

N il N il

Ashim Kumar Patawari Non-Executive
Director

N il N il

Hemraj Nahata Non-Executive 
&  Independent

N il N il

Raj Kumar Harlalka Non-Executive 
&  Independent

N il N il

Sanjay Nahata Non-Executive 
&  Independent

N il N il

None o f  the Non-Executive Directors have any pecuniary relationship or transaction w ith the 
Company in their personal capacity.



3 . B o a r d  M e e t i n g s :

During the financial year ended 6 Board Meetings were held. The days on which Board meetings 
were held are 30.4.2010, 30.06.2010, 31.07.2010, 30.08.2010, 30.10.2010 and 31.01.2011.

Attendance o f  the D irectors at the Board meetings (6) and last Annual General Meeting:

Directors Attendance Particulars No. o f  Extra Ordinary
Board Meetings Last AG M  General Meeting Attended

Ashok Kumar Patawari 6 Yes
Hemraj Nahata 6 Yes
Ashim Kumar Patawari 5 Yes
Raj Kumar Harlalka 6 Yes
Sanjay Nahata___________________6_____________ Yes____________________________ -________________

4. R e m u n e r a t i o n  C o m m i t t e e :

Although Remuneration Committee (being a non-mandatory requirement) has not been 
constituted by the Company, all matters relating to review and approval o f  payment o f 
remuneration to the Executive Directors are considered by the Board w ith in  the overall lim its 
approved by the Members.

5 . A u d i t  C o m m i t t e e :

The Board o f  D irectors has constituted an Aud it Committee which consists o f  four Non- 
Executive Directors o f  whom three are Independent Directors.
The Aud it committee reviews the Company’ s financial reporting process, disclosure norms, 
internal control systems, risk management policies, accounting policies and practices as well as 
quarterly, ha lf yearly financial statements. It recommends appointment o f  Statutory Auditors 
fixes audit fees and reviews internal control system, scope o f observations o f  the auditors and 
adequacy o f  the internal audit function.
The members o f  the A ud it committee met four times on 30.04.2010, 31.07.2010, 30.10.2010 and 
31.01.2011 during the financial year ending 31" March, 2011. The Composition o f  the members 
are as under
Name o f  the Member Status No. o f A ud it Committee Meetings 

Held Attended
Hemraj Nahata Chairman 4 4
Raj Kumar Harlalka Member 4 4
Ashim Kumar Patawari Member 4 . 4

6 .  S h a r e h o l d e r s / I n v e s t o r s  G r i e v a n c e  C o m m i t t e e :

The Committee has been formed to specifically look into shareholders and/or investors 
complaints. The Board has delegated the authority to approve the transfer/transmission o f shares, 
issue o f  duplicate share certificate etc. to this Committee o f Directors. The Committee would 
ensure that the grievances o f  the investors are attended to promptly besides taking pro-active 
actions for high level o f  investor services.



The members o f the Shareholders/Investors Grievance committee met once on 30.3.2011 during 
the financial year ending 31 March, 2011.

The details o f  the composition o f  the Committee and attendance o f  the members at the meeting 
are as under:

Name o f the Member Status No. o f  Committee Meetings 
Held Attended

Ashim Kumar Patawari Member 1 1

Hemraj Nahata Chairman 1 1

Raj Kumar Harlalka Member 1 1

There being no complaints received during the period under review, the Committee reviewed the 
existing procedures fo r attending to complaints as and when they may arise.

7. General Body M eeting:

The last three Annual General Meeting were held at Registered O ffice o f  the Company at H P 
Brahmachari Road, Rehabari, Guwahati 781 008 as per the details given below:

Year Date o f  AG M Day Time

Twenty Third A G M 2008 30/09/2008 Tuesday 11AM

Twenty Fourth AG M 2009 30/09/2009 Wednesday 11 A M

Twenty F ifth A G M 2010 30/09/2010 Thursday 11AM

No special resolution was put through postal ballot last year and the Company does not propose 
to pass any special resolution through postal ballot process this year.

8. Disclosures:

There were no m aterially significant related party transactions which had potential conflic t w ith 
the interest o f  the company at large. Suitably disclosure as required by the Accounting Standards 
(AS-18) -  Related Party Transactions, has been made in the Annual Report.



The Company has complied w ith  all the requirements o f  the listing agreement w ith  the stock 
exchanges as well as the regulations o f  SEBI. No penalties or strictures have been imposed on the 
Company by the stock exchanges or any other statutory authority on any matters related to capital 
market during the last 3 years.

The CEO (Managing D irector) has furnished a certificate to the Board fo r the year ended 31®' 
March, 2011 in compliance w ith  the revised Clause 49 o f  the L is ting  Agreement as amended.

9. M e a n s  o f  C o m m n n i c a t i o n :

The Company publishes its annually, h a lf yearly and quarterly results in the leading newspapers. 
The Quarterly and Annual Financial Results o f  the Company are furnished to the Stock 
Exchanges as per the requirements o f  the L isting Agreement.

1 0 . G e n e r a l  S h a r e h o l d e r s  I n f o r m a t i o n :

a) The Twenty Sixth Annual General Meeting o f  the company w ill be held on 30''’ 
September, 2011 at 11 A M  at the Registered O ffice o f  the Company at H P Brahmachari 
Road, Rehabari, Guwahati 781 008.

b) i) The financial year o f  the Company is from 1st A p ril to 31 ®' March.

ii)  Quarterly Results:-
Quarter ended on June 2011 last week o f  July 2011
Quarter ended on September 2011 last week o f  Oct 2011
Quarter ended on December 2011 last week o f  Jan 2012
Quarter ended on March 2012 last week o f  A p ril 2012

c) Date o f Book Closure: From 26"' September 2011 to 30"’ September 2011.

d) The Shares o f  the Company are listed on the fo llow ing exchanges:

The Stock Exchange, Mumbai
The Calcutta Stock Exchange Association L td  (application pending fo r delisting)

Annual listing fees have been paid to the Stock Exchange Mumbai fo r the financial year 2009-10 
except Calcutta stock Exchange Association Lim ited.

e )  M a r k e t  p r i c e  d e t a i l :

The Equity Shares o f  the Company are not traded and hence the market price data are 
not available.

f )  R e g i s t r a r s  a n d  S h a r e  T r a n s f e r  A g e n t :

The Company has its own in house department to look after the share transfer system. 
Therefore, no Registrar and Share Transfer Agent has been appointed so far.


