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NOTICE TO THE SHAREHOLDERS

MOTICE 15 HERERY GIVEN THAT the FORTY FIRST ANMNUAL GEMERAL MEETIMNG of tha Company will Lz hyedd
at |06, Armenian Strest, Chenna 600001
on Monday, 2777 September 2010
at 9.30 AM.

1o mransact the fellowing business

ORDIMARY BUSINESS

| Ie recelve, consider and adopt the Audited Balanco Sheat asat 317 March 2010 and the Proflit and Loss Avcoun for
the sic menths period ended on that date, together with the Paports of the Board of Directors and the Auditars
thereon

2 Tos appeting a Director in place of Mr. Justice § Jogadeesan, who retires by rotation and, boing eligiblc. offers hinsell for
reappalntmant

3 I appoint a Director in place of Mr. S Vijayaraghavan, wha retires by romtion and, bty chigible, offors himsalt bor
rf‘.ﬁrip‘.'.l'ﬂ[m{"ﬁi.

4 Io appoint a Director in place of Mr. Ardnd Mandagopal, who retires by retation aned, being eligible; oftors himsslf tor
rERREOI ezt

5 o appont a Director in place of Mr. R Krishran, who retires by rotation and, being ellmibibe, offors hirmmell for

reappoinu el

] o appoint Stalutory Audivors and fix their remuneration "
To consider and if thought fit, to pass with ar withaut medilicauons the Tollowing resolimion as ardinary rezolution;
"RESOLVED that the retiring Auditors Mis CHMGSN & Assocutes, Charterad Accounranes, Chonnal beaned e lwerely
rappointed as Satutosy Aoditors of the Campany to hdld office from the canchesian of ths Annu Genergl FMleckiing
untll the canclusisn of rhe next Annual General Mecung an such remuneration as rooay, be lsed noghis Leball by the

baard of directors of the company, 2
SPECIAL BUSINESS:
7. To conuder and il thought fit, to pass with er without modifications, the fallowing resolitlon ae an Grdiary resalution

RESOLVED THAT Mr. Sadayavel Kailssam, who was appointed by the Boartl of Dicuctors as an Addiviong| Director of
the Cnr npany with affart from 29 Anal 20010 and who holds office upto the dats of this Annual General Maecgng ol tho
tompany, in terms of Secoon 260 of the Companies Act, 1956, but wha s elgilibe for appolatment and in respece of
'."-.-'|'|'|F'.I'I rhe Campany has recerved & nogice In writing from a membecunder Sectwn 257 of the At proposing his
eandicsrure for the office of Direttor of the Company, be and & hisreby appainbed 4 Divectar of the Compay whosa

affica shatl be hable to retrgament by rotation

Registarer Offics BY QORDER OF THE ROARLY
|06, Arrmenian Sires;

Channal 600 .00 G Venkataraman
25 Aaspuee 2010 Clompany spiretary
MOTES:

A MEMBER ENTITLED TO ATTEND AND VOTE AT THE MEETING IS ENTITLED TO APPOINT A FROXY TO
ALL RESPECTS, SHOULD BE DEPOSITED AT THE REGISTERED OFFICE OF THE COMPANY MOT LAT ..H THAN
48 HOURS BEFORE THE COMMENCEMENT OF THE MEETING. & BLAMIK FORM OF PROXY IS ATTACHED.
The registar af members and the share transfer books of the company wall rermain closed irom 2092000 v 27-3-2010 (hath
davs inclusie)

mirresdiaraly

Mamibers sre requested to intimate chopges; iFany, in their registaned address Lo the company
Members are requested to furnish 2 cany of the PAN Card 1o the Company / RTA far ragiseratian of trasfer [ wansmission of

shares.

T T e T T e P, T S T T i T L A T B L T e e e T
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Members, who are indviduzls may avail the faciiy of nominanon as provided in Section [0%A of tha Cowmpares Aot | 956
wherein a member may nominate in the prescribed manner, 2 person o whoem his shares in tha campany shall vesr in the svent
of his demize, Whers more than one person holds the shares jomtly, the joint holdar may wopether nominate a person to wham
all the rights in theshares of the company shall vest in the event of demise of all the joint holders.

EXPLAMNATORY STATEMENT

The Inllswing Explanatory Statement, pursuant 1o Section | 73 of the Companies Act. 1955, sews out all material facts rekting Lo
the husiness mentiened at lteen Mo, 7 of the accampamdng Matice daged 25" August 2010

from M. 7

Tha Board of Directors. at s meeting held on 29 Apri 201 0-appointed Dr. Sadayavel Kailazam as an Additional Dirscter wirh
effect from 29.4.2010. pursuant to Section 260 of the Act. Under Section 280 of the Act, Dr. Sadiyiaval Kailazam ceaces to hold
office at this Annual Gereral Meeting but s elipible for appointment as 4 Director. Motice under Section 157 of thia Act hos baen
veceived from a member signifying bis intention to propose D Sadayavel Kalisam's apporitment a5 a Director,

Dr. Sadayavsl Kallzsam M B.MS (ORTHO), D.ORTHO, is a specilis Cirthapacdics Surgeon by profession,  Apart Trom vast
exprriance 0 Governmant and private haspitals in his prafession, e has actlve rals in many sectal accivities which includes, a
Mernber — Goverming Body of ™ Tha Madras Seva Sadan”. The Vice Presidant of Rashtriya Lits Saving Se<iety (India), tha Socrarey
of Madras Distrct Aquate Assocanon, Viee-Presidoent of Tamil Mady State Aquatic Association and the Sacretary of Jusivics
RS Kalasam Medical and Educavonal Research Foundation,

Thir Broard recormmiends the Ordinary Resoluton set out at itam Mo 7 of the Notice for the approval of tha meambars.

) Saclyiveel Kallasarn is concerned or interested in ftem Mo 7 of the Notice.

Hepistered (flicn: BY QRDER QF THE BOARD
106, Arrmienian Streot

Chenna 600 00 | Guvanbamraman
250 Agrpust 2010 Campany Secratary

by s of Clause 49 of the Listung Agreement entered with thie stock exchanges, brief particulars of the Directors wha are
LN'I’]",!II\".L"Li Ly L l-'.‘.'ll.lpull'lll.':ﬁ AL s ll.'rl_'\"l.l‘.‘g Al Fivom Lh.'ll.l'h'

DETAILS OF DIRECTORS RETIRING BY ROTATION AND SEEKING REAPPOINTMENT:

{In pursuance of Clause 49 of the lisung agreement!

Mame of Director Pate of Birth Date of : Quaalification Expertise in functional
Appalntment | aros

M. Justice S [asadessan | 23-03-194) 08092007 } BEAa B Farmer Jucge of the Madms
High Court and the Chalrman
of Intellectusl Propery
Appellate Board

Mr S Vijayaraghman 19-07- 1942 05-0%:3007 B Sc. Finance Management

fr. R Krichnan 03-02-19866 05-09-2007 B.Cam, FCA,

BIOWa, ACS, BGL Finance and Law
Mr. Arvind Mandegopal | 08-04-1975 25-03-1005 Commerce graduste | Textls, Brewerias & Chermicals
kicm Mo, 2

Mr. Jeetize § [agadessan hat been 3 femer Judge of the High Court of Madrmas and former Chairmman. of Intsllectual Property
Appellate Board. He is not halding divectarship inany ather Company. Mr Justice § Jagad=esan is not a mamber of any Committes
of the Company.

feern Mo. 3

Mr, & Vijvaraghavan s a B.S<. graduate and has 43 yezrs of externsres serace under vanous capacmas in Sundaram Finance Lirmitad,
He is noL holding directorship in any ether Company. Mr. 8. Vigyaraghavan s not a member of any Commmittee of the Company:

34
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ftem Mo, 4

Mr Arvind Mandagopal is the Exe & Dizslleries Limited apd Mfs Sagar Sugars & Allled

Froducts Limited. The detals of his dire ship it other companies are as follows:

Mame of the Company Position Held

ihan Broweries and U Exocutive Dhirector

wbivie Trirector

Sugars & Allied Products Limited

i~ m

| .‘..-||--.-..1;!'-| ills Limiteed

Bankerpar Distllerias Limmed Cliaretor
SV Sugar Mills Limited Cinretar
Gobrien !-',:;El.._-g Cc DHareto
Meakin Alco B s
TP Lirmeed (reetar
Bakall Brewenes Pyt Linited Hreceo

Mr Arvind r-J.Jr|-.J;-,_-.-:_||_|.-_I 1500t 3 mamber al any Committea af the Company,

ftem Mo, 5
Mr R Krishnan is a Practicing Chartered Accountant having a wide experence and knawledgs in varous funcuonal areas including
(3 (1 e ¥

limalce, man Eement, SCCGLTTINE AR |1'!.'_.-.- e details of his directorshins 3 B I haleney

Mame of the Company Position Hedd
Shreyas Advisery Services Pyt Lid Jirecto
Shrmvas Stock Broking India Pt L Hrector
1035 Solutions Pyt Lid Hrectar
Yoarns Aarn Products Pyt Lid Ulractor
KE Aprpcompounts Pyr Lud Director

M. R Krishian s not a Membar of any Committee of the Company
Inspection of Documents:

The documents referred to in the Motice and explanatery staternent are avallable for inspection at the Hegisterad
Office of the Company on any working day betwaan 10.00a.m, to 12,00 poon up to the date of 41 AGHM,

Risupstered CHfieg By CQHOER OF THE BOARD
[0&, Armonian Sorest : )
Chazrinal 600 GO

25" Auggust 2010 G Venleataraman

Cormay Serretary
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BINNY

DIRECTORS' RERPORT
Tosur Directorspr
March 20|60
FINAMCLAL RESULTS

Rs. In Lalchs

2009-20010
& months
Cperating Profit / (Loss) B5.326
lmterest aivd Fimancea Charges -
Prafit balore Dopreciatinn & Tax 85.26
Dlepraciation |4.45
Imparmient Loss (A5 28)
Profit / [Loss) for the ymar PR
Wenlth rax pald fprior years) B64. 44
Tax
(795.63)
Extra-or dlimary Items 3.83

Profir / (Loss) for the LT (79946
REVIEYY OF QPERAT QS

Textiln Division

B&C Milia
ez tusctile enill copties to ramaln closed ¢ uring the yoear undor raviesw ako

Service Division

el the Farty First Anrual Report and Audited Accounts of the Company for the & manths period ended 31

2008-2009
18 months

(1077.18)

~(1077.18)
104.49
915.00
(209887

4,00
(2100.67)
G4 00

(275467

Tha perfarmance of the container freight smacion was continuad to be satisfactory during the financial year 2009-10, Huowavar,
owing 1o ol Lrallie constraints prevalling in the iocation of aur oporation, highar revenue could not be antielgated duriong Hia

Current Yesal
BIFR

Earfier, BIFR sanctionsd a Rekabilitston Schiems on 22
stating that e company i oot of plirvicw of BIER. which wis challanged before the Han'ble High Court

emphwyees Unions

and the Lnfans. declared shat " further

Niloyeas'

widnriaking valh effeor fram 30.%.2005

October 2003, Then un 26" December 2005, BIFR passed an Order
af Madras by tha
1= Madias High Court wde is arder dated 77 August 2008, bused an the |oint memo filad by the Cornpany
it E made clear that the petitioner company is ceased to be a sick incfustrial
I'he Hoard had decided it spprooriate to consider restrucTuring the company through

demerger of undertakings of the company Into two ar more campanies to enable the comparies to concentrata on their core

VLSRR A

ities: Dhuning this period the company has demerged into three companics,
SMRAANGEMENT & DEMERGER

' Yok
F el |

£3n 5" December 200

it the meeting of Board of Directars of the Company approved tha Schanie of Arrangament 1o demargs

the Company's properties underiaking comprising all assats and liabilites ta 5.V Global Mil Limited anl the Agencies and Servicas
undeakings comprising 3l assets and liabilives demerged to Binny Mills Limtled. Based on the valuation reperts of the values
and in terms of the seheme for every Saven equily shares of s 5/- zach of Binny Limited, the sharsholders shall be entied to
receive Seven oquity shares of Rs, 5/ each fully pagd up of 5 V.Global Mill Limired and Onz equity share of Rs. 10/- sach fully paid

up of Binoy Mills Limitad 25 on tie record date. in consideration of the demarger,
Ther Hen'Ble P, O

snmroiEirlery }

approval of the Scheme ol w) 2T

Companies Act | 956 was {i

12 =F Madras, by an order dated | Febnuary, 2010, comened txtra-ordinary Ganeral Mecting of the equity
of the cainpasy on 0% March 2000 for spproving tha Scheme of Arrangement. Subsequent upsi sharehalders'
" & pEOhon to sanclion tha scheme of arrangement under secton 39 tw 394 of the
l=d with the Hor'bie High Court of Madms. The Hon'ble High Court of Madras vide its Order dated

m‘e
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22% Ancll 2010, sanctioned the Schame of Arrangmant undar 522391 1o 394 of the Companiss Ast, 1956 amarnigst Binny Limited
and 5 V Glabal Mill Limited and Binmy Mills Limited. A certified copy
8 May 2010, In terms of the court mnchoned Scireme of Arramsement, 8 May EI'.H!C' has becoime the "elfective date™ and |
|anuary 2000 the “Appointed Date”

2B May 201 D was Toeed as the recard date for the purpase of alorment of shares to rhe shareholdars of the Campany, in tha e
resulting companies, viz, 5 VGlobal Mill Limized and Binny s Limited wera allormed shares in terms of the Schame, in tha ratio
of 1

T Scheme was filed with the Registrar of Compankes on

b, InSYGlobal Mill Limired [Resultdng Company 1]

a i enuity shares of iace value of Bs 5/- each credited as fully pard up for every 7 equity shares of 5.5/~ pach Tully
pad=Lp

b Cine 9.75% Cumulative Redeamable Preference Share of fage value of Rs 5/~ wach credited as Tully paid up
for every Thirty 9.75% Cumubats wble Preference shares of Re.5/: gach fully paid-up

c 138 9 ‘iu Cumuilatve Redeurmable v share of face value of RS/ cacly credited s ully poid up fo
every 3,125 9% Cumulative Redeomabloe Proforence shares of Rs.5/ . cach fully pald up

2_ ||r E.|||I|:.- T'1Ii|.'_. |_I|-||r_|_'\_f .'Hr_"'_.lllf.l'lF: '.__'- MY ||_

o One pauity share of face value af He, 10/ each crediced as fulty paid ap for every 7 aquity, shares of Ba.5/- dach
fully pabd-up
b 15 9 75% Crirmilative Sedeemabla Prafreance Share af lace value of Rs.50- each cradited as fully paid up for

evary Thirmy 2.75% Cumiilathe Hadeamable Freferancs sharas of Rab/- wach fully mild-up

s 1631 9% Cumulative Redeemable Preference share of face value of Ry 50 eacly credited as fully pald up fo

avary 3,125 9% Curmulathve Redeam tferorioe shares of B 5 cach fully puid up

T hie Share certificates to the equity shareholders were allotted and ssued in the respectve resulting companies on 27 Junt 2010,
Central Bepository Sorvices (India) Liriped (CDSL) has permined the equity shares al the compony tor connamctivity in their
dgpﬂ;“m}- wide 1518 Mo IKNETTBEDIONT . The respasceies resolt ng companiss hawer compliao wath lormalitiae far hﬁtln;: ol the
ity shares with Bombay Stock E'-l'h.".l'lgr'- Lirited and Madras Steck § wchange Limited and ara undar procee

Formalitles In respect of Increass in authonze:] thare sapital) ssue of praference share capital and reductlon in preference share
capltal In terms ol the Schema were camphed with at the Boeard Meetng held on 12.5.2010, but the "Appolited Dute™ being 1
sl

Janiary 2010, pending these formalives the addie capital and reduction i preforence share capttal have

beon accounted for in the Balance 5

mal preference

st of the Company as on 3

Accountng entries In respect of tansfer of assets and labflities from Blnmy Limited e the respective resulting companles wira
made with effect fram 1.1.2010 and the ewcess ..‘ thee value of ascers over the walle of iahilives rrnsferred pursuant o the

Scheme ol Armngerment ameunting 1o B 102087 54 lakhe have bean credicad o !.,.'J;J:L'll flasanm Account”

DIRECTORS

At the meeting of Board of Directors held 0n 29 f~.|.-r-l "l'}ll'fl D, Sadayaved Kaflasam, has been oo -opted as an additlenal independent
Cirector of the Compary to hold office upto the date of the ensuing Arnual General -"1Fs=r"'| and baing eligible for reappainmmeant,
With this appaintment. the Company continus 10 comj with the terms of Clauss 49 ( C | (iv) of the Listing Apreamant with
Stock exchanges, =

Mr, Justice S, [agadessan, MrS Vijayarastavan, Ml Krishnan and Mr, Arvind Mandagopal retire by rotaton and offer thamsuives
for reappolntment

Binny Engineering Limited

The audited accounts for the & months period ended 11.3. 2010 aad other repacs af the comgany as required under section 2|2
of the Companies Act is attached.

Statutory Hequiremsante

paries At 1956, read with the Companies (Disclosure of Particulars
energy, technalogy absorprion and

Az per the requirernents of section 217 (1) (e) o
in the Report of Board of Directors) Rule 1958, @
foreign exchange earnings and cutgo are gven in Anneore to this Pepat

1 regarding conservation of
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Fhe particudars required under section 217 (2A) of the Companies Ac:, 1956 read with the Companies (Partizulars of Employees)
Rules 1975 are pot applicable as none of the employeas is coming under the purview of this secdon,

DIRECTORS' RESPONSIBILITY STATEMENT

M required under section 217 (184 ol the Compantes Act, 1958, the Directors state 28 (allows:

i Urat in the preparaticn of annual accounts for the sis moviths period endead 31 March, 2010 the applicable acoounting
standirds have bean followed slong with proper explasation relating tn material departures.

] that the Directors had seleced such arcouming palicies and applied them consistantly and made |udgments and
estmates that were reasonable and prisdent o a8 1o give a true and falr vigw of the state of affalrs of the Compsany
ar the end of the six snonths period ended 31" March, 3010 ard of the profit or loss of the Company for the said
period under review.

ili that the Directurs had taken proper and sufficlent care for the naintenance of adequate arcannting records in
accordanc: with the provisions of the Companies Act, 1956 for safeguarding the assuts of the Corrmpany and for
preventing and detecting fraud ond other irrspuiarites

it that the Directors had prepared the accounts for the six months period ended 317 Mareh 2010 on 3 "going
concarn” basls

COST AUDITOR

A prer thee reference made to the Central Government by the Cormpany far non-requiremant of complying with tha preavision ol
Scc. 133(B) of the Companies Act, 1956, since there is no production of the praduct “textlle” under reference Tor cost audit for
the fioancial yeary 2007-08 and 2008-09, the Central Goviodnimant has granted meampeion for the said peood, The necessary
applicanon has been submitted to the Central Government Tor the year 2009-10 and the extmptien | expoctod,

CORPORATE GOVERMNANCE

The report on Corporate Goverrancs forms pare of Annexure 1o Dircetors Rugsort

SECRETARIAL AUDIT

I terme of the provisions of lsung agreemient necessary secretarial Audic Report wilh ragard o reconciliition of shars capital of
the Company and compllance cemificate under clause 47C ara being carriad our at the spodificd poriod by a pracricing canipany
secretary. The findings of the samo were satisfnotory,

DIRECTORS' CLARIFICATIONS TO AUDITORS' REMARKS
In regard ta thesmimarisn the Asditors” Repart, your directors wish to darify as under:
440 Pdrsuant © Ciause B.of the Scheme of Arrangement sanctioned by the Han'ble High Court of Madras, you
' Pirectons engaged a reputed vawer to revalie the B & C Mill Comglund forming part of the remaining undertalking
and to restate the value of the braught farward Toss
40 (1) Etforts are being made to confinn the balances,

(0 i), The Campary has filed returss wath "MNil" taxable weaith and the Departrent has not raised any demand ol
31.3.2010 and the management is of the view that there are no waalth tax liability as on 31.3.2010.

AUDNTORS

Mis CMGSM & Assouatss, Chartered Accountants. Chennal 600 017 retire at the conclusion of this Annual Genoral Meiting and
e t_..riﬁp[.ﬁr:- lor FCRp N tITENT

ACKNOWLEDGEMENT

Your Directors acknowledge the cooperstion and assistance extended by the Guvernment of India, Government of Tamil Nadu
and Gewvernrrient of Karmataka, and place on recoed their appreciation and gratitude to them, The Directars also thank the
shareholders, etmployess, suppliers and desfers for their cantinuad cooperation
By Cirder of tha Baard
Clhennai
257 Aot 2010
M ETHURAJAN
Executive Chairman

LSS e S e R T —
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m

ANMNEXLIRE

FORM A& Powsar & Fuel Comsurmgt

B & C Mills— mince the Mills are

# W Mills — since the Millz are not functioning. this s pot applcahle

FORM “B”  Tuchinology Absorprian

b & €Ml - since she Mills are Aot furctioning, this is not apphobis;

B W Mills —since the Mills e not luncoening, this is not applicable

Lonzarvation Energy Mol zpplicable

funclioning; this = not applicable

Sratement Povs hr-ll.i‘ fo Hnrqml 212 of the Companies Act, 1950 Relating tn f-,”h._, fiary Company

f PR r"‘* = - T e

g s fimasricinl LA Ao I

{ yre 1 L1581 o 1
Subsicling q'.'..... | | Ernt of | Fror s finnis sl ap o b sty

e ) —
FIiby (Lorey) ) | Profit Wk ol Lacan] me far
COTLENTS N | ¥ £nnes tcanennd Hhe
TTWTTIININN O 1M TR T vei bk of e
Fefikita Johai i chri) § EEpL
. i el [ | i -- dlialt wailin
| witiar me beoks il e, [ writhiis the beates aF |t Ben o iif
ITEW A, I [ it | Il i | ! ek 51 il i ol i
- i ek _|lwsdieay commpars{ holiting comparn j ety | holing compang
] E— it | i [l et
! e Py A
I T115L]
| A | Bl A [
o S
[ !. i g arclirduy [ |
Binny Enginmesenng | ET | J as tif
[ 4 1100 |l ooy, | (3620) Jif S-03-2(104 il

= —_—e e — —— - = -

|, CORPORATE GOVERMAMCE

Y P et PR TNTETR ag ¥ n Lo
DU Lrer Lo [Hassant comipany » report on Co paramn oaswermanee 0 conislince wath Listinge Soreomant entered inwe with

i

thee Siock Exchanpus anel the practices followet) by the Can pam

Ui Conpany s pluigsaply anCorporate Gavernaice 1s compliancs of marters mentoned i Clause 49 af tha L Isting Agreement
by roainting disclosuee and transparency Znd aiming at enhancing the sharshalders vidua over a pariad of tima

2. BOARD OF DIRECTCRS

The Board consists of twelve di ECLars, of which one wiholg-ume promoter dirsctan fi

Na-Sxacuuye proimoter directors and
AR Non-espctive indepe) I 2N5UrS propar govarnance and

F
TN ST

BOARD MEETINGS -

went diectors. The Board has an appropriate mne of

-

Al : =
2010, four board meeungs of the Company wars heid an the follovans dates viz,

Dur'nu the & rmonthe perjog ended 31,3
110, The fast Anawal General Meeting of the Company was heid on 229 Decamnbear 2009.

0.09, 27.11.09, ..t‘f"Jl..-_. a:i
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