34th
Annual Report
2018 - 2019

BI®FIL

Flealth Jor AU

BIOFIL CHEMICALS
AND
PHARMACEUTICALS LIMITED




BI@FETL BIOFIL CHEMICALS AND PHARMACEUTICALS LIMITED 34th Annual Report

Fealtd forn A CIN : L24233MP1985PLC002709 2018-2019

[2]



BI@FETL BIOFIL CHEMICALS AND PHARMACEUTICALS LIMITED 34th Annual Report

Fealtd forn A CIN : L24233MP1985PLC002709 2018-2019

34" Annual Report 2018 - 2019
CORPORATE INFORMATION

Board of Directors :
Shri Ramesh Shah - Managing Director
Shri Romil Shah - Non Executive Director
Smt. Shaila Jain - Independent Director
Shri Subhash Chandra Swarnkar - Independent Director

Chief Financial Officer :
Shri Jitendra Kumar Sahu

Company Secretary & Compliance Officer :
Ms. Shikha Khilwani

. 4 )
Statuory Auditors : 34th
M/s Maheshwari & Gupta ANNUAL GENERAL MEETING
Chartered Accountants
312-314, Manas Bhawan Extn., Day : Thursday
11/2, RNT Marg, Indore - 452001 (M.P.) Date : 26th Day of September, 2019
Time : 3 :00 P.M.
Secretarial Auditors : ] —
M/s L.N. Joshi & Co. Venue: 11/12, Seqtor E ,
Company Secretaries Sanwer Road Industrial Area,
306, Sterling Arcade 15/3, Race Course Road, Indore (M.P.) Indore - 452015 (M.P.)
Bankers :
¢ State Bank of India, N
Industrial Estate Branch, Indore. Contents Page
+ |DBIBankLtd., c te Inf i 3
Ratlam Kothi Branch, Indore. orporate Information
Notice of Meeting 4

Listed at Stock Exchanges :
» National Stock Exchange of India Ltd. Route Map 10
Exchange Plaza, Bandra Kurla Complex, Bandra (East), Mumbai
* Bombay Stock Exchange, Mumbai
Phiroze Jeejeebhoy Tower, Dalal Street, Fort, Mumbai - 400 001

Report of Board of Directors 11

Annexure’s to the Report of

Board of Directors 18

Registered Office :

BIOFIL CHEMICALS AND PHARMACEUTICALS LIMITED Management Discussion and

CIN : L24233MP1985PLC002709 Analysis Report 31

11/12, Sector "E", Sanwer Road, Industrial Area, Corporate Governance Report a3

Indore - 452015 (M.P.)

Email: beplcompliance @ gmail.com Independent Auditor Report 49

Website: www.biofilgroup.net

Phone : 0731-2723016, 2723017 Balance Sheet 55
Plant Location : Statement of Profit & Loss account 56
¢ Plot No. 8, Sector-4, Kheda Industrial Estate, Cash Flow Statement 58

Pithampur Dist. Dhar (M.P.)
¢ 11/12, Sector 'E', Sanwer Road Industrial Area, Notes to the Financial Statements 59

Indore - 452015 (M.P.)
Proxy Form 81
Registrar & Share Transfer Agent :

Ankit Consultancy Private Limited

Plot No. 60, Electronic Complex, Pardeshipura,

Indore-452010 (M.P.)  Phone: 0731-2551745, 2551746 * Fax: 0731-4065798

* Email ID: ankit_4321@yahoo.com * Website : www.ankitonline.com

kAttendance Slip 83

[3]



BI@FETL BIOFIL CHEMICALS AND PHARMACEUTICALS LIMITED 34th Annual Report

Fealtd forn A CIN : L24233MP1985PLC002709 2018-2019

NOTICE OF
34th ANNUAL GENERAL MEETING

NOTICE is hereby given that 34th Annual General Meeting of the members of BIOFIL CHEMICALS AND
PHARMACEUTICALS LIMITED will be held on Thursday, 26th September, 2019 at 3.00 P.M. at the Registered office of the
company situated at 11/12, Sector 'E' Sanwer Road, Industrial Area, Indore-452015 (M.P.), to transact the following businesses:-

ORDINARY BUSINESS :

1. To receive, consider, approve and adopt the Audited Financial Statements of the Company for the financial year ended
31st March, 2019, together with the Reports of the Board of Directors and Auditors thereon.

2. To appoint a Director in place of Shri Romil Shah (DIN: 00326110), who retires by rotation and being eligible offers
himself for re-appointment.

SPECIAL BUSINESS :

3. RE-APPOINTMENT OF SHRI SUBHASH CHANDRA SWARNKAR (DIN: 01658151), AS AN INDEPENDENT DIRECTOR
OF THE COMPANY.

To consider and if thought fit, to pass with or without modification(s), the following resolution as a Special Resolution:

"RESOLVED THAT pursuant to the provisions of Sections 149 and 152 read with Schedule IV and other applicable
provisions, if any, of the Companies Act, 2013 and the Companies (Appointment and Qualification of Directors) Rules,
2014 and the applicable provisions of the Securities and Exchange Board of India (Listing Obligations and Disclosure
Requirements) Regulations, 2015 (including any statutory modification(s) or re-enactment(s) thereof, for the time being
in force), Shri Subhash Chandra Swarnkar (DIN: 01658151), who was appointed as an Independent Director of the
Company at the 30th Annual General Meeting of the Company and who holds office of the Independent Director up to
12th August, 2020 and who is eligible for being re-appointed as an Independent Director and in respect of whom the
Company has received a Notice in writing from a Member under Section 160 of the Companies Act, 2013 proposing his
candidature for the office of Director, be re-appointed as an Independent Director of the Company, not liable to retire by
rotation, to hold office for a second term of five consecutive years commencing from 13th August, 2020 to 12th August,

2025."
Place : Indore By Order of the Board of Directors
Date :13/08/2019 For Biofil Chemicals and Pharmaceuticals Ltd.
Sd/-
Biofil Chemicals and Pharmaceuticals Ltd. Shikha Khilwani
CIN : L24233MP1985PLC002709 (Company Secretary)
Reg Off: 11/12, Sector "E", Sanwer Road Industrial Area, Membership No.: A43203

Indore - 452015 (M.P.)

Notes:-

e A MEMBER ENTITLED TO ATTEND AND VOTE AT A MEETING IS ENTITLED TO APPOINT A PROXY TO ATTEND
AND VOTE ON A POLL, INSTEAD OF HIMSELF/HERSELF AND THE PROXY NEED NOT BE A MEMBER OF THE
COMPANY. APERSON CAN ACT AS PROXY ON BEHALF OF MEMBERS UPTO AND NOT EXCEEDING FIFTY AND
HOLDING IN THE AGGREGATE NOT MORE THAN TEN PERCENT OF THE TOTAL SHARE CAPITAL OF THE
COMPANY. FURTHER, A MEMBER HOLDING MORE THAN TEN PERCENT OF THE TOTAL SHARE CAPITAL OF
THE COMPANY CARRYING VOTING RIGHTS MAY APPOINT A SINGLE PERSON AS PROXY AND SUCH PERSON
SHALL NOT ACT AS PROXY FOR ANY OTHER PERSON OR MEMBER. THE INSTRUMENT APPOINTING PROXY
MUST BE DEPOSITED AT THE REGISTERED OFFICE OF THE COMPANY NOT LESS THAN 48 HOURS BEFORE
THE COMMENCMENT OF ANNUAL GENERAL MEETING.

. During the period beginning 24 hours before the time fixed for the commencement of the meeting and ending with the
conclusion of the meeting, members would be entitled to inspect the proxies lodged, at any time during the business
hours of the Company, provided not less than 3 day's written notice is given to the Company.

¢  Only bonafide members of the Company whose names appear on the Register of Members/Proxy holders, in possession
of valid attendance slips duly filled and signed will be permitted to attend the meeting. The Company reserves its right
to take all steps as may be deemed necessary to restrict non-members from attending the meeting.

. In order to enable us to register your attendance at the venue of the Annual General meeting, we request you to please
bring your folio number/demat account number/DP ID-Client ID to enable us to give a attendance slip for your signature
and participation at the meeting.

. The requirement to place the matter relating to appointment of Auditors for ratification by members at every Annual
General Meeting is omitted vide notification dated May 7, 2018 issued by the Ministry of Corporate Affairs, New Delhi.
Accordingly, no resolution is proposed for ratification of appointment of Auditors, who were appointed in the 32nd
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Annual General Meeting, held on 25th September, 2017.

o The explanatory statement pursuant to Section 102 of the Companies Act, 2013 is annexed hereto.

. Pursuant to Provisions of Section 91 of the Companies Act, 2013, the Register of Members and Share Transfer Book of
the Company will remain closed during the period from Friday, 20th Day of September, 2019 to Thursday 26th Day of
September, 2019 (both days inclusive) for the purpose of 34th Annual General Meeting.

e As per Regulation 40 of SEBI (Listing Obligations and Disclosure Requirements) Regulations 2015, as amended from
time to time, securities of listed companies can be transferred only in dematerialized form with effect from April 1, 2019,
except in case of request received for transmission or transposition of securities. In view of this and to eliminate all risks
associated with physical shares and for ease of portfolio management, members holding shares in physical form are
requested to consider converting their holdings to dematerialized form. Members can contact the Company or Company's
Registrars and Transfer Agents, Ankit Consultancy Private Limited for assistance in this regard.

* As directed by SEBI, the Members holding shares in physical form are requested to submit particulars of their bank
account along with the original cancelled cheque bearing the name of the Member to R & STA / Company to update their
Bank Account details. Members holding shares in demat form are requested to update their Bank Account details with
their respective Depository Participant. The Company or R & STA cannot act on any request received directly from the
Members holding shares in demat form for any change of bank particulars. Such changes are to be intimated only to the
Depository Participants of the Members. Further, instructions, if any, already given by them in respect of shares held in
physical form will not be automatically applicable to shares held in the electronic mode.

. Additional information pursuant to Regulation 36(3) of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015 and Secretarial Standard of General Meeting in respect of the Directors seeking appointment/re-
appointment at the ensuing AGM are provided in Annexure-1 of this Notice.

. Sections 101 and 136 of the Companies Act, 2013 read together with the rules made there under, permits the listed
companies to send the notice of annual general meeting and the Annual Report, including financial statements, Board's
Report, etc. by electronic mode. The Company is accordingly forwarding electronic copy of the Annual Report for 2019
to all the Members whose e-mail ids are registered with the Company/Depository Participants(s) for communication
purposes unless any Member has requested for a hard copy of the same. For the Members who have not registered their
e-mail address, physical copies of the Annual Report for 2019 is being sent in the permitted mode. Members who have
not yet register their e-mail id are requested to register the same with the Company (if shares are held in physical form)
or Depository participant (if shares are held in demat mode). Members are also requested to intimate to the Company
the changes, if any in their e-mail address.

o All the Documents referred to in the accompanying notice and the explanatory statement will be kept open for inspection
by the members at the registered office of the Company on all working days (Monday to Friday) from 11.00 a.m. to 1.00
p.m. except holidays, up to the date of the ensuing Annual General Meeting. The aforesaid documents will be also
available for inspection by members at the Meeting.

. Pursuant to Section 72 of the Companies Act, 2013, members holding shares in physical form may file nomination in the
prescribed Form SH-13 with the Company's share transfer agent. In respect of shares held in electronic form, the
nomination form may be filed with the respective depository participant.

. In case of joint holders attending the Meeting, only such joint holder who is higher in the order of names will be entitled
to vote.

o The Members are requested to:

a) Intimate changes, if any, in their registered addresses immediately.
b) Quote their ledger folio/DPID number in all their correspondence.

c) Hand over the enclosed attendance slip, duly signed in accordance with their specimen registered with the
Company for admission to the meeting place.

d) Bring their Annual Report and Attendance Slips with them at the AGM venue.

e) Send their Email address to us for prompt communication and update the same with their Depository Participants
to receive softcopy of the Annual Report of the Company.

e  Corporate Members are requested to forward a Certified True Copy of Board Resolution alongwith the specimen
signature(s), authorizing their representatives to attend and vote on their behalf at the Annual General Meeting.

. Route map for the venue of Annual General Meeting along with prominent landmark is enclosed with this Notice.

. A member desirous of getting any information on the accounts or operations of the Company is requested to forward his/
her query to the Company at least seven working days prior to the meeting, so that the required information can be made
available at the meeting.

* Members who are holding shares in identical order of names in more than one folio are requested to send to the
company or Company's Registrar and Share Transfer Agent the details of such folios together with the share certificates
for consolidating their holding in one folio. The share certificates will be returned to the members after making requisite
changes, thereon. The members requested to use New Share Transfer Form SH-4 for this purpose.
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*  The Notice of AGM along with complete Annual report shall be dispatched to the shareholders who are registered as
member as on 23rd August, 2019. Further Members may also note that Notice of this Annual General Meeting and the
Annual Report for financial year 2018-19 will also be available on the Company's website i.e. www.biofilgroup.net.

. Members are requested to contact the Registrar and Share Transfer Agent for all matter connected with Company's
shares at Ankit Consultancy Private Limited, Plot No. 60, Electronic Complex, Pardeshipura, Indore-452010 (M.P.)

o The Company has designated an exclusive email ID: beplcompliance @ gmail.com which would enable the members to
post their grievances and monitor its redressal. Any member having any grievance may post the same to the said Email
address for its quick redressal.

. The voting rights of Shareholders shall be in proportion of shares held by them to the total paid up equity shares of the
Company as on Thursday, 19th September, 2019, being the cut-off date.

o The businesses as set out in the Notice may be transacted through Electronic Voting system and the Company shall
provide a facility for voting by electronic means. In compliance with the provisions of Section 108 of the Companies Act,
2013 read with Rule 20 of the Companies (Management and Administration) Rules, 2014 as amended by MCA vide its
notification dated March 19, 2015 and Regulation 44 of The SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, the company is pleased to offer the facility of "remote e-voting" (e-voting from a place other than
venue of the AGM) as an alternate, to all its members to enable them to cast their votes electronically instead of casting
their vote at the meeting. If a member has opted for remote e-voting, then he/she should not vote by physical ballot also
and vice-versa. However, in case members cast their vote both via physical ballot and remote e-voting, then voting
through electronic mode shall prevail and voting done by physical ballot shall be treated as invalid. The Members who
have cast their vote by remote e-voting prior to the AGM may also attend the AGM but shall not be entitled to cast their
vote again. For E-voting facility, the Company has entered in to an agreement with the CDSL for facilitating remote E-
voting. The Procedure and instructions for E-voting given below:

Instructions for shareholders voting through electronic means:

(i) The e-voting period begins on Monday, 23rd September, 2019 from 9.00 A.M. and ends on Wednesday, 25th September,
2019 at 5.00 p.m. During this period shareholders' of the Company, holding shares either in physical form or in
dematerialized form, as on the cut-off date (record date) of Thursday 19th September, 2019, may cast their vote
electronically in proportion to their shares in the paid up equity share capital of the company. The e-voting module shall
be disabled by CDSL for voting thereafter.

(i) The shareholders should log on to the e-voting website www.evotingindia.com during the voting period.

(iii) Click on "Shareholders" tab.

(iv) Now Enter your User ID
a. For CDSL: 16 digits beneficiary ID,

b. For NSDL: 8 Character DP ID followed by 8 Digits Client ID,
c. Members holding shares in Physical Form should enter Folio Number registered with the Company.

(v) Next enter the Image Verification as displayed and Click on Login.

(vi) If you are holding shares in demat form and had logged on to www.evotingindia.com and voted on an earlier voting of
any company, then your existing password is to be used.

(vii) If you are a first time user follow the steps given below:

For Members holding shares in Demat Form and Physical Form

PAN Enter your 10 digit alpha-numeric *PAN issued by Income Tax Department (Applicable for both demat
(Permanent [shareholders as well as physical shareholders)
Account * Members who have not updated their PAN with the Company/Depository Participant are requested to
Number) |use the first two letters of their name and the 8 digits of the sequence number in the PAN field.
* In case the sequence number is less than 8 digits enter the applicable number of 0's before the number
after the first two characters of the name in CAPITAL letters. eg. If your name is Ramesh Kumar with
sequence number 1 then enter RAO0000001 in the PAN field.

Dividend | Enter the Dividend Bank Details or Date of Birth (in dd/mm/yyyy format) as recorded in your demat account
Bank Details | or in the company records in order to login.
OR Date of (¢ If both the details are not recorded with the depository or company please enter the member id / folio
Birth (DOB) [number in the Dividend Bank details field as mentioned in instruction (iv).

(viii)  After entering these details appropriately, click on "SUBMIT" tab.

(ix)  Members holding shares in physical form will then directly reach the Company selection screen. However, members
holding shares in demat form will now reach 'Password Creation' menu wherein they are required to mandatorily
enter their login password in the new password field. Kindly note that this password is to be also used by the demat
holders for voting for resolutions of any other company on which they are eligible to vote, provided that company opts
for e-voting through CDSL platform. It is strongly recommended not to share your password with any other person and
take utmost care to keep your password confidential.
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(x) For Members holding shares in physical form, the details can be used only for e-voting on the resolutions contained
in this Notice.

(xi)  Click on the EVSN for the relevant <BIOFIL CHEMICALS AND PHARMACEUTICALS LTD> on which you choose to
vote.

(xii)  Onthe voting page, you will see "RESOLUTION DESCRIPTION" and against the same the option "YES/NQO" for voting.
Select the option YES or NO as desired. The option YES implies that you assent to the Resolution and option NO
implies that you dissent to the Resolution.

(xiii)  Click on the "RESOLUTIONS FILE LINK" if you wish to view the entire Resolution details.

(xiv)  After selecting the resolution you have decided to vote on, click on "SUBMIT". A confirmation box will be displayed. If
you wish to confirm your vote, click on "OK", else to change your vote, click on "CANCEL" and accordingly modify your
vote.

(xv)  Once you "CONFIRM" your vote on the resolution, you will not be allowed to modify your vote.

(xvi) You can also take out print of the voting done by you by clicking on "Click here to print" option on the Voting page.

(xvii) If Demat account holder has forgotten the same password then enter the User ID and the image verification code and
click on Forgot Password & enter the details as prompted by the system.

(xviii) Shareholders can also cast their vote using CDSL's mobile app m- Voting available for android based mobiles. The
m-Voting app can be downloaded from Google Play Store. Apple and Windows phone users can download the app
from the App Store and the Windows Phone Store respectively. Please follow the instructions as prompted by the
mobile app while voting on your mobile.

(xix) Note for Non - Individual Shareholders and Custodians

. Non Individual shareholders (i.e. other than Individuals, HUF, NRI etc.) and Custodians are required to log on to
https://www.evotingindia.com and register themselves as Corporates.

o A scanned copy of the Registration Form bearing the stamp and sign of the entity should be emailed to
helpdesk.evoting@cdslindia.com.

. After receiving the login details a compliance user should be created using the admin login and password. The
Compliance user would be able to link the account(s) for which they wish to vote on.

J The list of accounts linked in the log in should be mailed to helpdesk.evoting@cdslindia.com and on approval of the
accounts they would be able to cast their vote.

. A scanned copy of the Board Resolution and Power of Attorney (POA) which they have issued in favor of the

Custodian, if any, should be uploaded in PDF format in the system for the scrutinizer to verify the same.

(xx)  In case you have any queries or issues regarding e-voting, you may refer the Frequently Asked Questions ("FAQs")
and e-voting manual available at www.evotingindia.com under help section or write an email to
helpdesk.evoting@cdslindia.com.

(xxi)  Mr. L.N. Joshi, Practicing Company Secretary (Membership No. FCS 5201) has been appointed as the scrutinizer to
receive and scrutinize the completed ballot forms and votes casted electronically by the members in a fair and
transparent manner.

(xxii) The Scrutinizer shall after scrutinizing the vote cast at the AGM (Poll) and through Remote E-Voting not later than 48
hours from conclusion of AGM, make and submit a consolidated scrutinizers report to the Chairman. The Results
declared along with the consolidated scrutinizers report shall be placed on the website of the company and CDSL.
The results shall simultaneously be communicated to the Stock Exchanges where the company's shares are listed.

(xxiii) The Resolutions shall be deemed to be passed on the date of the Meeting, i.e. Thursday, 26th September, 2019
subject to receipt of the requisite number of votes in favor of the Resolutions.

Place : Indore By Order of the Board of Directors

Date : 13th August, 2019 For Biofil Chemicals and Pharmaceuticals Ltd.
Sd/-

Biofil Chemicals and Pharmaceuticals Ltd. Shikha Khilwani

CIN : L24233MP1985PLC002709 Company Secretary

Reg Off: 11/12, Sector "E", Sanwer Road Industrial Area, Membership No.: A43203

Indore - 452015 (M.P.)
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EXPLANATORY STATEMENT UNDER SECTION 102 OF THE COMPANIES ACT, 2013
ITEM NO. 3:- RE-APPOINTMENT OF SHRI SUBHASH CHANDRA SWARNKAR (DIN: 01658151) AS AN INDEPENDENT
DIRECTORS OF THE COMPANY.

In the 30th Annual General Meeting held on 24th September 2015, Shri Subhash Chandra Swarnkar (Din: 01658151) was
appointed as an Independent Director of the Company for a term of five years.

The Board, based on the performance evaluation and as per the recommendation of the Nomination and Remuneration
Committee, considers that, given his background and experience and contribution made by him during his tenure, the
continued association of aforesaid Independent Director would be beneficial to the Company and it is desirable to continue
to avail his services as an Independent Director. Accordingly, he is proposed to be re-appointed as Independent Director of
the Company, not liable to retire by rotation, for second term of 5 (five) consecutive years on the Board of the Company.

The Proposed appointee is not disqualified from being appointed as a Director in terms of Section 164 of the Act and has
given his consent to act as a Director. The Company has also received declaration from appointee that he meet the criteria
of independence as prescribed both under Section 149(6) of the Act and under the Securities and Exchange Board of India
(Listing Obligations and Disclosure Requirements) Regulations, 2015 ("Listing Regulations").

Further Shri Subhash Chandra Swarnkar shall be attaining the age of 75 years during this second term and as per regulation
17(1A) of SEBI(Listing Obligations and Disclosure Requirements) Regulations 2015. Special Resolution is required to be
pass by Shareholders for such appointment.

In the opinion of the Board, proposed appointee fulfils the condition for appointment as an Independent Director as specified
in the Act and the Listing Regulations. He is independent of the management. Copy of draft letter of appointment of proposed
appointees setting out the terms and conditions of appointment is available for inspection by the members at the registered
office of the Company.

The Company has received notices in writing from a Member under section 160 of the Act, proposing the candidature of Shri
Subhash Chandra Swarnkar for the office of Director of the Company.

This statement may also be regarded as an appropriate disclosure under the Act and the Listing Regulations.
The Board recommends the Special Resolution set out at Item No. 3 of the Notice for approval by the members.

Save and except the above, none of the other Directors / Key Managerial Personnel of the Company / their relatives is, in any
way, concerned or interested, financially or otherwise, in this resolution.

The brief profile of the director's who are proposed to be appointed as independent director are given in the notice convening
the Annual General Meeting in separate annexure.

Place : Indore By Order of the Board of Directors

Date : 13th August, 2019 For Biofil Chemicals and Pharmaceuticals Ltd.
Sd/-

Biofil Chemicals and Pharmaceuticals Ltd. Shikha Khilwani

Reg Off: 11/12, Sector "E", Sanwer Road Industrial Area, Membership No.: A43203

Indore - 452015 (M.P.)
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Additional Information of Directors seeking re-appointment/appointment at the ensuing Annual General Meeting pursuant
to Regulation 36(3) of SEBI (Listing Obligation and Disclosure Requirements) Regulation 2015 and pursuant to secretarial

standard of General Meeting:

Name of Directors

Shri Romil Shah
(DIN: 00326110)

Shri Subhash Chandra Swarnkar
(DIN: 01658151)

Date of Birth

07/04/1985

01/07/1948

Date of Appointment

30/07/2005

13/08/2015

Expertise / Experience in specific
functional areas

12 Year experience in the field of
field of technical and administration

More than 34 years experience in the
field of Pharmaceuticals & Chemicals

Qualification

B.E.,M.B.A

B.Sc. (Pharma)

No. & % of Equity Shares held in the
Company

382550 (2.35%)

Nil

List of outside Company's
directorship held

Sedate Mercantile Pvt. Ltd.
Formo Plast Pvt.Ltd.
MID (India) Pharmaceuticals Pvt Ltd

MPPMO Analytical and Research
Centre Private Limited

Chairman / Member of the Committee
of the Board of Directors of the
Company

Member of Stakeholders
Relationship Committee,
Audit Committee and Nomination &

Member of Audit Committees,
Stakeholders Relationship Committee
and Nomination & Remuneration

Remuneration Committee Committee
Salary or Sitting fees paid Nil Nil
Chairman/Member of the Committees
of the Board of Directors of other
Companies in which he/she is director| Nil Nil

Relationship between directors

Shri Romil Shah is
Brother's Son of Shri Ramesh Shah

No relationship with any other directors
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