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DIRECTORS’ REPORT
To,
The Members,

Your Directors have great pleasure in presenting the Twenty Eight Annual Report and the Audited 
stStatements of Accounts of the Company for the year ended 31  March, 2017.

FINANCIAL RESULTS:-

PARTICULARS 2016-2017 2015-2016

Income from operation 19,12,253 29,14,948

Other Income 29,07,606 26.78.177

Profit before Depreciation and Exceptional Items 9,58,219 20,43,683

Less: Depreciation 8,21,567 10,95,479

Add/(Less): Exceptional items 2,67,53,412 -

Profit/ (Loss) before Tax 2,68,90,064 9,48,204

Less: Provision for Taxation 55,00,000 1,80,680

Profit/ (Loss) after Tax 2,13,90,064 7,67,524

Less: Earlier Year Adjustment - -

Net Profit/(Loss) 2,13,90,064 7,67,524

Add: Balance of Profit brought forward from previous year (81,53,152) (89,20,676)

Add: Depreciation for change of estimated life of fixed assets -

Balance Carried to Balance Sheet 132,36,912 (81,53,152)

REVIEW OF OPERATIONS

During the year under review, the total income was Rs 48,19,859 as against the income of Rs.             
55,93,125 of the previous year. The Company incurred net profit of Rs.2,13,90,064 as against net Profit 
after tax of Rs.767,524  in the previous year 2015-2016.

DIVIDEND  

With a view to conserve funds for the operations of the Company. Your Directors have not recommended 
any Dividend on the Equity Shares for the Financial Year under review.

EXTRACT OF ANNUAL RETURN

The details forming part of the Extract of the Annual Return in Form MGT-9, as required under Section 92 
of the Companies Act, 2013 are included in this report as Annexure A and forms an integral part of this 
Report.

DIRECTORS AND KEY MANAGERIAL PERSONNEL

In accordance with the provisions of Section 152 of the Companies Act, 2013 and Articles of Association of 
the Company, Mr. Sharad Kumar Gupta (DIN-00844289) Director of the Company, retires by rotation at 
the ensuing Annual General Meeting and being eligible has offered himself for re-appointment.

All Independent Directors have given declarations that they meet the criteria of Independence as laid 
down under Section 149(6) of the Companies Act, 2013. 

SHARE CAPITAL
stThe paid up Equity Share capital as on 31  March, 2017 was Rs. 50,263,000/-. During the year under 

review, the Company has not issued any shares with differential rights as to Dividend, Voting or otherwise 
or Convertible Debentures. 
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BOARD EVALUATION

Pursuant to Section 178(2) of the Companies Act, 2013, the Nomination and Remuneration Committee 
has carried out evaluation of performance of every Director. The Board has carried out an Annual 
performance evaluation of its own performance, of the Directors individually as well as evaluation of the 
working of its various Committees. The performance evaluation of Independent Director was carried out 
by the entire Board excluding the Director being evaluated. The performance evaluation of the Chairman 
and Non-Independent Director was carried out by the Independent Director at their separate Meeting. 

NUMBER OF MEETINGS OF THE BOARD

The details of the number of Meetings of the Board held during the Financial Year 2016-17 is as under:

Name of the director

Shareholding
in th Company
as of March 31, 2017
(No. of shares)

Attended
last AGM

Number of
Board
Meetings
attended

Number of
Board
Meetings
held

  Mr. Kamal Kumar Chaudhary 2 2 Yes 27,17,800

  Mr. Sharad Kumar Gupta 6 6 Yes Nil

  Mr. Rajesh Kumar Nagori 6 6 Yes Nil

  Mr. Vinod Jakhoria 6 6 Yes Nil

  Mrs.  Sudarshini Chaudhary 6 6 Yes Nil

  Mr. Ashish  Chaudhary 4 4 Yes Nil

POLICY ON DIRECTORS APPOINTMENT AND REMUNERATION

The Company’s policy on Directors Appointment and Remuneration including criteria for determining 
qualifications, positive attributes, independence of a Director and other matters provided under sub-
section (3) of Section 178 of the Companies Act, 2013 is available on Company’s website at the link 
http://www.bloom-industries.com/investor relation/corporate policies and code.

INTERNAL FINANCIAL CONTROLS

The Board has laid down Internal Financial Control Policy to be followed by the Company and the policy is 
available on Company’s website at the link http://www.bloom-industries.com/investor relation/corporate 
policies & code. The Company has in place adequate internal financial controls with reference to financial 
statements. During the year such controls were reviewed and no reportable material weakness in the 
operation was observed.

FIXED DEPOSITS 

The Company has not accepted any Fixed Deposits during the year.

PARTICULARS OF LOANS GIVEN, INVESTMENTS MADE, GUARANTEE GIVEN AND 
SECURITIES PROVIDED

The details of Loans and Advances have been given in Notes of the Annual Report. The Company has 
however has not made/provided any Investments, Guarantee given and Securities provided during the 

styear under report nor there is any Investments, Loans, Guarantees as at 31  March, 2017
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