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Blue Pearl Texspin Limited 
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ANNUAL REPORT 2019-2020  
 

CORPORATE INFORMATION:  

   
BOARD OF DIRECTORS Mr. Arun Kumar Sharma 

(DIN – 00369461) 
Non Executive Director cum  
Compliance Officer. 
 

 Ms. Renu Singh 
(DIN – 00860777) 

Independent Women Director 

   
 Mr. Shrikrishna Pandey   

(DIN – 07035767)         
    

Whole-Time Director cum 
CFO. 

 Ms. Savita Bhaliya 
  (DIN – 07192068) 

Whole Time-Director cum 
Chief executive director. 
 

 Ms. Payal Jeerawala 
     
 
 
Ms. Vinita Agrawal 
 
 
 
 
Ms Bandana Singh 
   (DIN-08008601) 
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Compliance Officer upto 12th 
June, 2019 
 
Company Secretary cum 
Compliance Officer w.e.f 07th 
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Independent Director 

 
 
COMMITTEES OF THE : 
BOARD 
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 Stakeholders Relationship Committee. 
 
Nomination and Remuneration Committee. 
 
 

  
 
REGISTERED OFFICE Office No. 32, Vyapar Bhavan, 49, P.D. Mello Road, 
 Mumbai -400 009, Maharashtra 
 Tel- 9699197884 Fax-23487884,  
 Website: www.bluepearltexspin.com 
         
BANKERS   Allahabad Bank, Borivali Branch, Mumbai 
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LISTING OF EQUITY SHARES BSE Limited 
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 Dalal Street, Mumbai – 400 001. 
 
STATUORY AUDITORS: M/s. C.P. Jaria & Co. 

     Chartered Accountants  
     M-28, Super Tex Tower, Opp. Kinnary Cinema,  
     Ring Road, Surat-395002 
     Email:  cpjaria@yahoo.co.in 

 
    ANNUAL GENERAL MEETING: 
 

Date       :      26th September, 2020  
Time       :     3:00 P.M. 
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NOTICE 
 
Notice is hereby given that the Twenty-Eighth Annual General Meeting (the “Meeting”) of the members of 
Blue Pearl Texspin Limited will be held on Saturday, the 26th of September, 2020 at 3:00 P.M. via Video 
Conferencing and Other Audio Visual Means to transact the following business:  
****************************************************************************************************************************** 
 

ORDINARY BUSINESS: 
 

1. To receive, consider and adopt the Audited Financial Statement of the Company for the Financial 
Year ended on 31st March, 2020, together with the Reports of the Board of Directors’ and the 
Auditors thereon. 

 
2. To appoint a Director in place of Mr. Shrikrishna Baburam Pandey (DIN- 07035767) who retires 

by rotation and being eligible, offers himself for re-appointment. 
 
SPECIAL BUSINESS: 
 

By Order of the Board of Directors 
         Blue Pearl Texspin Limited 
      
 
 
Date: 29th June, 2020                             Arun Kumar Sharma 
Place: Mumbai                   Chairman 
                     DIN – 00369461 

 
 
 
NOTES 

1. In view of the continuing Covid-19 pandemic, the Ministry of Corporate Affairs (“MCA”) vide its 
circular dated May 05, 2020 read with circulars dated April 08, 2020 and April 13, 2020 (collectively 
referred to as “MCA Circulars”) and Securities and Exchange Board of India (“SEBI”) vide circular 
dated May 12, 2020 (“SEBI Circular”) permitted the holding of the Annual General Meeting (“the 
Meeting”) through VC / OAVM, without the physical presence of the Members at a common venue. In 
compliance with the provisions of the Companies Act, 2013 (“Act”), SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015(“Listing Regulations”), MCA Circulars and SEBI Circular, 
the Meeting of the Company is being held through VC / OAVM. 

 
 

2. There being no Special Business, Explanatory Statement as per Section 102 is not annexed to this 
report. 
 

3. A Member entitled to attend and vote at the Meeting is entitled to appoint one or more proxies to attend 
and vote on his/ her behalf and the proxy need not be a Member of the Company. However, pursuant 
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to MCA Circulars and SEBI Circular, the AGM will be held through VC/OAVM and the physical 
attendance of Members in any case has been dispensed with. Accordingly, the facility for appointment 
of proxies by the Members will not be available for the Meeting and hence the Proxy Form is not 
annexed to this Notice. 

4. Pursuant to Section 113 of the Act representatives of Corporate Members may be appointed for the 
purpose of voting through remote e-voting or for participation and voting in the Meeting to be 
conducted through VC/OAVM. 
Corporate Members intending to attend the Meeting through their authorised representatives are 
requested to send a Certified True Copy of the Board Resolution and Power of Attorney, (PDF/JPG 
Format) if any, authorizing its representative to attend and vote on their behalf at the Meeting. The 
said Resolution/Authorisation shall be sent to the Company by email through its registered email 
address, to bluepearltexspin@gmail.com with a copy marked to helpdesk.evoting@cdslindia.com. 

 
5. In compliance with the aforesaid MCA Circulars and SEBI Circular, Notice of the Meeting along with 

the Annual Report for FY 2019-20 is being sent only through electronic mode to those Members 
whose email addresses are registered with the Company/ Depositories. Members may note that the 
Notice and Annual Report for FY 2019-20 will also be available on website of the Company, i.e. 
https://www.bluepearltexspin.com/, website of the Stock Exchanges i.e. BSE Limited and at 
www.bseindia.com, and on the website of the CDSL www.evotingindia.com. 
 

6. The business set out in the Notice will be transacted through electronic voting system and the 
Company is providing facility for voting by electronic means. Instructions and other information 
relating to e-voting are given in this Notice under Note No. 15. 

 
7. Members attending the Meeting through VC/OAVM shall be counted for the purpose of reckoning 

the quorum under Section 103 of the Act 
 

8. Relevant documents referred to in the accompanying Notice and the Explanatory Statement, Registers 
and all other documents will be available for inspection in electronic mode. Members can inspect the 
same by sending an email to the Company at bluepearltexspin@gmail.com. 

9. Notice is also given under Section 91 of the Act read with Regulation 42 of the Listing Regulations, 
that the Register of Members and Share Transfer Books of the Company will remain closed from 
Saturday 19th September, 2019 to Saturday 26h September, 2019 (both days inclusive). 

  
10. For registration of email id for obtaining Annual Report and User ID/password for e-voting and 

updation of bank account mandates is annexed to this Notice. 
 

11. 11. Members are requested to intimate changes, if any, pertaining to their name, postal address, 
telephone/ mobile numbers, Permanent Account Number (PAN), mandates, nominations, power of 
attorney, to their Depository Participants (“DPs”) in case the shares are held by them in 
dematerialized form and to the Registrar and Share Transfer Agents of the Company i.e. Link Intime 
India Private Ltd. in case the shares are held by them in physical form. 

 
12. The Company has designated an exclusive email id called bluepearltexspin@gmail.com to redress 

Members’ complaints/ grievances. In case you have any queries/ complaints or grievances, then please 
write to us at bluepearltexspin@gmail.com. 
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13. Members seeking any information/desirous of asking any questions at the Meeting with regard to 
the accounts or any matter to be placed at the Meeting are requested to send email to the Company at 
bluepearltexspin@gmail.com at least 7 days before the Meeting. The same will be replied by the 
Company suitably. 

 
14. As required under Regulation 36 (3) of the Listing Regulations (relating to Corporate Governance), 

with respect to Director retiring by rotation and being eligible of re-appointment at the Annual 
General Meeting is attached hereto. 

 
 

15. Voting through electronic mean 
 

In compliance with provisions of Section 108 of the Companies Act, 2013 and Rule 20 of the 
Companies (Management and Administration) Rules, 2014, the Company is pleased to provide 
members facility to exercise their right to vote at the 28th Annual General Meeting (AGM) by 
electronic means and the business may be transacted through e-Voting Services provided by Central 
Depository Services Limited (CDSL). It is hereby clarified that it is not mandatory for a member to 
vote using the e-voting facility and a member may avail of the facility at his/her/it discretion, subject 
to compliance with the instructions prescribed below. 
 
PROCEDURE / INSTRUCTIONS FOR E-VOTING ARE AS UNDER: 
 

I. The Voting period begins on Wednesday, the 23rd September, 2020 at 09.00 a.m. and ends on, 
Friday, 25th September, 2020 at 05.00 p.m. During this period, shareholders of the Company 
holding shares either in physical form or in dematerialized form, as on cut-off date (record 
date) of Saturday, 19th September, 2020, may cast their vote electronically. The e-voting 
module shall be disabled by CDSL for voting thereafter. The “cut-off date” means a date not 
earlier than 7 (seven) days before the date of General Meeting for determining the eligibility to 
vote by electronic means or in the General Meeting. 

II. In case of members receiving e-mail: 
a. Open e-mail 
b. Open your web browser during the voting period and log on to the e-voting website 

www.evotingindia.com 
c. Now click on “Shareholders” tab 
d. Now, select the “COMPANY NAME” from the drop-down menu and click on “SUBMIT” 
e. Now Enter your User ID  

a. For CDSL: 16 digits beneficiary ID,  
b. For NSDL: 8 Character DP ID followed by 8 Digits Client ID 
c. Members holding shares in Physical Form should enter Folio Number registered with 

the Company. 
f. Next enter the Image Verification as displayed and Click on Login. 
g. If you are holding shares in demat form and had logged on to www.evotingindia.com and 

voted on an earlier voting of any company, then your existing password is to be used. 
h. If you are a first-time user follow the steps given below 

 
  For members holding shares in Demat Form and Physical Form 
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PAN* Enter your 10-digit alpha-numeric *PAN issued by Income Tax Department 
(Applicable for both demat shareholders as well as physical shareholders) 

 Members who have not updated their PAN with the Company/ Depository 
Participant are requested to use the first two letters of their name and last 8 
digits of the demat account/ folio number in the PAN field. 

 In case the folio number is less than 8 digits enter the applicable number of 
0’s before the number after the first two characters of the name in the 
CAPITAL letters. Eg. If your name is Ramesh Kumar with folio number 100 
then enter RA00000100 in the PAN field. 

DOB# Enter the Date of Birth as recorded in your demat account or in the company 
records for the said demat account of folio in dd/mm/yyyy format. 

Dividend 
Bank 
Details# 

Enter the Dividend Bank Details as recorded in your demat account or in the 
company records for the said demat account of folio. 

 Please enter the DOB or Dividend Bank Details in order to login. If the 
Details are not recorded with the depository or company please enter the 
number of shares held by you as on the cut-off date in the Dividend Bank 
Details Field. 

 
i. After entering these details appropriately, click on “SUBMIT” tab. 
j. Members holding shares in physical form will then reach directly the Company selection 

screen. However, members holding shares in demat form will now reach ‘Password Creation’ 
menu wherein they are required to mandatorily enter their login password in the new 
password field. Kindly note that this password is to be also used by the demat holders for 
voting for resolutions of any other company on which they are eligible to vote, provided that 
company opts for e-voting through CDSL platform. It is strongly recommended not to share 
your password with any other person and take utmost care to keep your password 
confidential. 

k. For Members holding shares in physical form, the details can be used only for e-voting on the 
resolutions contained in this Notice. 

l. Click on relevant EVSN 200902008 of Blue Pearl Texspin Limited on which you choose to 
vote. 

m. On the voting page, you will see “RESOLUTION DESCRIPTION” and against the same the 
option “YES/NO” for voting. Select the option YES or NO as desired. The option YES implies 
that you assent to the Resolution and option NO implies that you dissent to the Resolution. 

n. Click on the “RESOLUTIONS FILE LINK” if you wish to view the entire Resolution details. 
o. After selecting the resolution, you have decided to vote on, click on “SUBMIT”. A 

confirmation box will be displayed. If you wish to confirm your vote, click on “OK”, else to 
change your vote, click on “CANCEL” and accordingly modify your vote. 

p. Once you “CONFIRM” your vote on the resolution, you will not be allowed to modify your 
vote. 

q. You can also take out print of the voting done by you by clicking on “Click here to print” 
option on the Voting page. 
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r. If Demat account holder has forgotten the changed password, then Enter the User ID and the 
image verification code and click on Forgot Password & enter the details as prompted by the 
system. 

 
 Non-Institutional shareholders (i.e. other than Individuals, HUF, NRI etc.) are required to 
log on to https://www.evotingindia.co.in and register themselves as Corporates.  
 They should submit a scanned copy of the Registration for bearing the stamp and sign of the 
entity to helpdesk.evoting@cdslindia.com. 
 After receiving the login details, they have to create a user who would be able to link the 
account(s) which they wish to vote on. 
 The list of accounts should be mailed to helpdesk.evoting@cdslindia.com and on approval 
of the accounts they would be able to cast their vote.  
 They should upload a scanned copy of the Board Resolution and Power of Attorney (POA) 
which they have issued in favor of the Custodian, if any, in PDF format in the system for the 
scrutinizer to verify the same. 
 In case you have any queries regarding e-voting, you may refer the Frequently Asked 
Questions (“FAQs”) and e-voting manual available at www.evotingindia.com, under help 
section or write an email to helpdesk.evoting@cdslindia.com 
In case of members receiving the physical copy: 
Please follow all steps from (b) to (r) above to cast vote. 

 
Other Instructions  
 In case you have any queries or issues regarding e-voting, you may refer the Frequently 
Asked Questions (“FAQs”) and e-voting manual available at www.evotingindia.co.in under 
help section or write an email to helpdesk.evoting@cdslindia.com 
 In case of any queries you may refer the Frequently Asked Questions (FAQ’s) for 
shareholders and e-voting user manual for shareholders available at the Downloads Section of 
www.evoting.CDSL.com 
 If you are already registered with CDSL for e-voting, then you can use your existing user ID 
and password/PIN for casting your vote. 
 You can also update your mobile number and e-mail id in the user profile details of the folio 
which may be used for sending future communication(s). 
 The voting rights of shareholders shall be in proportion to their shares of the paid-up equity 
share capital of the Company as on the cut-off date (record date) of 19th September, 2020.  
 Mr. Hemant Shetye, Partner of HS Associates, Practicing Company Secretaries 
(Membership No. FCS No.2827) has been appointed as the Scrutinizer to scrutinize the e-
voting process in a fair and transparent Manner. 
 The scrutinizer shall within a period of not exceeding 3 (Three) working days from the 
conclusion of the e-voting period unblock the votes in the presence of at least two witnesses 
not in employment of the Company and make a scrutinizers report of the votes cast in favour 
or against, if any, forthwith to the Chairman of the Company. 
 The results of the e-voting along with the scrutinizers report shall be placed in the 
Company’s website www.bluepearltexspin.com and on the website of CDSL within two 
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working days of passing of the resolution at the AGM of the Company. The results will also 
be communicated to the stock exchanges where the shares of the Company are listed. 

 
16. All documents referred to in the accompanying Notice and the Explanatory Statement shall be open 

for inspection at the Registered Office of the Company during normal business hours (9.00 am to 5.00 
pm) on all working days except Saturdays, up to and including the date of the Annual General 
Meeting of the Company. 

 
DETAILS OF DIRECTORS SEEKING RE-APPOINTMENT IN 28TH ANNUAL GENERAL 
MEETING 
Name of Director Mr. Shri Krishna Baburam Pandey 
DIN 07035767 
Date of First Appointment 13.11.2014 
Qualification  Graduate 
Shareholding of directors Nil 
Directors Inter-se relationship N.A. 
Years of experience  
Directorships in other Indian Listed 
companies 

1. Sagar Soya Products Limited 
2. Sagar Diamonds Limited 
3. Cressanda Solutions Limited 

Committee memberships in other Indian 
Listed companies 

1. Cressanda Solutions Limited 
Chairman of Audit Committee, Stakeholder 
Committee. 
Only Audit Committee and Stakeholders 
Relationship Committee have been considered 
 
 

         
17. In case of joint holders, the Member whose name appears as the first holder in the order of names as 

per the Register of Members of the Company will be entitled to vote at the Meeting. 
 

18.  The Company, consequent upon introduction of the Depository System (“DS”), entered into 
agreements with National Securities Depository Limited (“NSDL”) and CDSL. The Members, therefore, 
have the option of holding and dealing in the shares of the Company in dematerialised form through 
NSDL or CDSL. 

 
19. The DS envisages elimination of several problems involved in the scrip-based system such as bad 

deliveries, fraudulent transfers, mutilation of share certificates etc. Simultaneously, DS offers several 
advantages like exemption from stamp duty on transfer of shares, elimination of concept of market lot, 
elimination of bad deliveries, reduction in transaction costs, improved liquidity, etc. 

 
20. To prevent fraudulent transactions, Members are advised to exercise due diligence and notify the 

company of any change in address or demise of any member as soon as possible. Members are also 
advised not to leave their demat account(s) dormant for long. Periodic statement of holdings should be 
obtained from the concerned DP and holdings should be verified. 

 


