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SIXTH ANNUAL GENERAL MEETING PROGRAMME

DATE

06TH JULY, 2000.
DAY THURSDAY.
TIME 10.00 AM.
VENUE : 802, SWAGAT, C.G. ROAD,
- ELLISBRIDGE,
AHMEDABAD - 380006
NOTE TO SHAREHOLDERS : i By :

As ameasure of economy, copies of the Annual Hepon

will not be distributed at the Annuat General Meeting.

Shareholders are requested to kindly bring their copies
to the meeting.
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NOTICE
NOTICE ishereby given to the Members of the Bobshell

" Electrodes Limited that the Sixth Annual General

Meeting of the Members of the Company will be held
on Thursday, the 06th July, 2000 at 10.00 A.M. at 802,

" Swagat, C.G. Road, Ellisbridge, Ahmedabad - 380006 ’

to transact the following Business:

ORDINARY BUSINESS :

1) To Receive, Consider, Approve and Adopt the
Audited Statement of Accounts i.e. The Audited
Balance Sheet as at 31/3/2000, the Profitand L.oss
Account for the year ended on that date, The
Report of the Auditars and Directors thereon.

2) To Appoint a Director in Place of 8hri Manshankar
T. Joshi, who retires by ratation at this Annual
General Meeting and being eligible offers himself
for reappointment,

3) Ta appoint the Auditors and to fix their remunera-
tion.

By Order of the Board of Directors
~  of Bobshell Electrodes Limited

Piace : Anmedabad —

Pate : 04-06-2000, - Sd~-
(Bhailesh M. Joshi)
Chairrnan Cum Managing Director
NQTES:

<1> A Member entiﬂed to Attend and vote at the
meetingis alsa antitied to appointa Proxyto attend
and vote instead of himsel and on bahalf of him
and that 8 Proxy need not be a member of the
_company, -
«2» Proxies in order tobe effectiva should be duly
-eampleted in the- prescribed form stamped and
signed-and must be deposited at the Registered
office of the company not less than 48 hours before
the time fixed for the meeting.
<3> Members are requested to bring their copy of the
Annual Report to the meeting as no exira copies
willbe distributed at the meeting ha!i asameasure
of econamy.
<4> Members desiring any Information as regards ac-
eounts gré requesied to write to the company
atleast 7 days before the maeeting to enable the
management to keep the information ready. .
<b= Members are requested tobe in their seats at the
_meeting betore the scheduled time of commence-
ment of the Meeting to avold interruption In the
proceedings.

<B> Members are requasted to intimate any change in

their registerad addresses if any directly at the

Registared Office of the Company at the address
menticned elsewhere in this report.

<7> The Register of Members.and Share Transfer

Books of the Company Shall remain Closed from

) 21.'06'2000 to 06.07.2000 (Both days inclusive).

DIRECTORS REPORT
To

- The Memm

Bobshell Electrodes Limied

Dear Mambers,

You directors have pleasure in presenting the Sixth Annual
Audited Report, of your Company for the year ended 31st
March, 2000.

FINANCIAL RESULTS :
1939-2000 1998-99

_ {Rs.) (Rs.)
Sales 52569732.00 47410309.00
Profit Before income Tax 610649.26  744756.00
Lass: Provision for income Tax ~ 70000.00  82551.00
Net Profit for the Year 540649.26  662205.00
Add : Prior Period Adjustments - -
Balance Carrie Forwarded to
Ralance Sheet 475841526 4217766.00
OPERATIONS : ' -

Sales forthe year ended 31stMarch, 2000 were Rs. 525.70
Lacs. The Net Profit after Tax for the year is Rs. 5.41 Lacs
which Is on account of higher depreciation for three shift
working. ‘

YEAR UNDER REVIEW : :

During the year company has. achieved cons;derable
increase in Turnover but the profit has decreased in
comparison to tha last year profit of Rs. .62 Lacs. As the
Company has changed its Sales Mix and as the Company

. has received a good orders, Company is expecting to earn

‘a goad amount of Sales alongwith the good profits in the

. coming years.

DIVIDEND : .

_Board of Directors have not recommended dividend for the
Financial Year ended 31st March, 2000 in view of small
amount of Profit earned and to retain the same for future
requirements.

FUTURE PROSPECTS ;.
During the year under review Rate Contract for our
Specialised Product of low heat input welding rods for
supply to all power station of G.E.B. has been finalised
aveninthe presanceofpr wellknown andestabished
Foreign Collaboration Companies. The G.E.B. has placed
our Company on their Regular List of Vendors. This year
the company expects higher turnoverfrom them for special
grade & high value welding rods. This will improve our
profitabilities & Sales Receivables in the years to come.

-
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INFORMATION PURSUANTTOLISTINGAGREEMENT :

The Company's Shares are at presentiisted on Ahmedabad
~ andMumbai Stock Exchanges. The company has duly paid

the annual listing fees up to and inckiding the year 2000-

2001 on both the stock exchanges.

The shares of the company are at present suspended from

Trading on both the Stock Exchanges.

COMPLIANCE TO CODE OF CORPORATE
GOVERNANCE :

Your directors have duly taken note of the amendments in
the listing agreement forformation of Corporate Govemance
Committes within the Organisation. The Board hereby
ensures the company will make timely compliance with the
said guidelines, -

INSURANCE AND PROTECTION OF ASSETS :

The Company's all fixed assets and tangible movable

assets are properly insured againstaliavailable commercial

risks like fire, flood, earthquake and other extraneous
__perills from the approved insurance companies. During the

year the company has not made any insurance claims and

no such claims are pending for settlement.

DEPOSITS :
During the yearunder review the company has notaccepted
any fixed deposits as defined under section 58A of the
companies Act, 1956.

DIRECTORS :

Shri Manshankar T, Joshi, Director of the Company retires
by rotation at this Annua) General Meeting and proposes
himself for reappointment. T

AUDITORS : K :

M/s. Doctor & Patel, Chartered Accountants, Ahmedabad
the retiri~g aisditors hold office of the Auditors upto the date
of tris Anrwal General Meeting as per the provisions ofthe
Act. The Company has received a letter from the gaid
Auztors &5 the effect that their appointment shall be within
the imits izx cown under Section 224(18) of the Companies
Act. A resshstion proposing their reappointment as the
reguiar A.adors of the company for the period frem the
conciusiom of this Annua) General Meeting upto the
conciusicr: of the next Annual Geseral Meeting is required
tobe pasze< Your diregtors’recommend tg pass the said
resolticr * '

AUDITCS=S OBSERVATION:

The Otse~. =u~s made by the Auditors have been propery
exgal< - 5-- 2zaltwithin the relevantnotes to the accounts.
ElaFPLL "I

Thers S e

zmpioyees of the company who were in

4

recelpt of the remuneration of Rs, 6,00,000/- in the
Aggregate if amployed for the year and in receipt of the
Monthly remuneration of Ae. 50,000/~ in the aggregate
it employed for a part of the year under feview. Hence
the information required under Section 217 (2A) of the
Companies Act,1956 being not applicable are not given

in this report.

STATUTORY INFORMATION :
The Information required to be diclpsed in the report of
the Board of Directors as per the provisians of Section
217 (1){e) of the Companies Act-1956 and the
Companies (Disclosure of Particulars in the Report of
Board of Directors) Rules 1888 regarding the
‘conservation of energy, technology ghsomption, foreigh
exchange earnings and outgo are giveninthe Annexurg
as a part of this report. '

MATERIAL CHANGES

No material changes have taken place since the closurg
of the financial accounts upto the date of this report
which-may affect subtantially the financial pefformance - -
or the statement of the company. '

APPRECIATION :
Your Directors take this opportunity to acknowledge
with gratitude and wish to place on. record their
appreciations for the vaiugbie support and kind co-
operation received by the Company from Bankers,
Shareholders and Staff during the Year.
On Behalf of Board of Directars
of Bobshell Electrodes Limited

Place : Ahmedabad -~

Date :04,06.2000, — ~ —- ~Sd- -~ .
‘ ‘ (Shailesh M. Joshi)

- Chairman Gum Managing Director
ANNEXURE TO DIRECTORS' REPORT
Information under Section 217(1)(e) of the Companiag

Aet, 1956 read with Comganies (Disclosures of Particutars
inthe Report of Beardof Directors) Rules, 1 988 and forming

art of Director's f eaoﬂ.-

ORM-A FORM FOR DISCLOSURES OF PARTICULARS
WITH RESPECT TO CONBERVATION OF ENERGY
&A&.POWER AND FUEL

NSUMPTION : - 1099-00 1998-99
Electnicity
a. Purchased
Units (Kwhj)
120 KVA 120 KVA 120KVA
Total Amount (Rs.) 668004.19 905838.19
Rate\Unit (Rs. ~ AsPerBill AsPerBil
b, Own Geheration
Through Diesel ‘Generator 4301.00 18140.41
Units {Kwh) . )
‘Units per Litre of Diesel Oil
15.33 11.58

Cost\Unit (Rs.)



http://www.reportjunction.com
www.reportjunction.com

