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NOTICE

NOTICE is hereby given that the EIGHTY NINTH
ANNUAL GENERAL MEETING of BOMBAY
CYCLE & MOTOR AGENCY LTD., will be held at

the Registered Office of the Company at 534,
Sardar Vallabhbhai Patel Road, Opera House,

Mumbai - 400 007 on Wednesday, the 13'" day of
August, 2008, at 11.00 a.m. to transact the
following business:

1) To receive, consider and adopt the Audited

Balance Sheet of the Company as at 31st
March, 2008 and the Profit & Loss Account for
trie year ended on that date and the Report of

Directors and Auditors thereon.

2) To appoint a Director in place of Mr. T. D. Lai,
who retires by rotation and being eligible,
offers himself for reappointment.

3) To appoint a Director in place of Mr. Chakor L.
Doshi, who retires by rotation and being

eligible, offers himself for reappointment.

4) To appoint M/s. A.B.Jog & Co., Chartered
Accountants, Mumbai as Auditors of the
Company to hold office from conclusion of this
Annual General Meeting until the conclusion
of next Annual General Meeting of the
Company and to fix their remuneration.

NOTES: J

A) A member, entitled to attend and vote at
the meeting is entitled to appoint a proxy
to attend and vote instead of himself and
such proxy need not be a member. The
instrument appointing a proxy and the
Power of Attorney, if any, under which it is
signed should be deposited at the
Registered Office of the Company not less
than 48 hours before the time for holding of

the aforesaid meeting as provided by
Article 110 of the Articles of Association of
the Company.

B) The Register of Members and Share Transfer
Books of the Company will remain closed from
30'" July, 2008 to 13th August, 2008 (both days
inclusive).

By order of the Board of Directors

For Bombay Cycle & Motor Agency Ltd.,

T. D. LAL
Director

Registered Office :
534, Sardar Vallabhbhai Patel Road,
Opera House,
Mumbai - 400 007.
Dated : 21 "June, 2008
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DIRECTORS' REPORT

To,
The Members of
BOMBAY CYCLE & MOTOR AGENCY LIMITED

Your Directors have the pleasure to present to you
the Annual Report and the audited statement of
accounts for the year ended 31" March, 2008.

FINANCIAL RESULTS :

For the year
ended

31.3.2008
Rupees

Previous year
ended

31.3.2007
Rupees

Profit /(Loss) before
depreciation and taxation
Less : Depreciation & Other
Charges on Fixed Assets
Profit /(Loss) for the year
before Provisions
Add : Provisions written

back:
a) For Diminution in

value of investments
b) For expenses
Add(Less):Prior year Effects
a) Expenses/lncomefnet)
b) MAT Credit Entitlement

Less: Provision for taxation
a)M A T u / s 1 1 5 J
b) Fringe Benefit Tax

Add: MAT Credit entitlement
Less : Deferred Tax Asset
w/off
Profit/(Loss) for the year
after tax & Adjustments/
write back
Deficit brought forward
from Previous year
Balance carried to
Balance Sheet

2,44,73,848

11,19,996

2,33,53,852

4,44,776

(3,45,241)
17,36,882

(26,06,876)
(73,434)

26,06,876

1,88,66,266

11,26,417

1,77,39,849

(43,440)
1,84,451

(2,98,146)

20,32,593

78,99,568 60,02,277

1,72,17,267 95,47,844

(5.29,25,832) (6,24,73,676)

(3,57,08,565) (5,29,25,832)

DIVIDEND :

Your Directors do not recommend any dividend for
the financial year ended on 31st March, 2008, in
view of the brought forward losses still remaining
unabsorbed.

OPERATION HIGHLIGHTS :

The total turnover of the Company including
Automobile sales, service and Hospitality Division
is Rs.14.14 Crores as compared to Rs. 12.00
Crores in the previous year.

During the year under review, the Company could
sell 118 Hyundai cars manufactured by M/s.

Hyundai Motor India Ltd. as compared to 100
Hyundai Cars sold in the previous year. The
passenger car market in Automobiles Industry
continues to face severe competition and the
Dealers still indulge in offering heavy cash
discounts, free accessories and other cash
incentives. This situation causes severe adverse
impact on margins earned at dealers' end.

The sale of Spare Parts during the year was
Rs.275 lacs as against Rs.294 lacs in the previous
year.

As regards Hospitality Division, with improved
services, the Company has been able to scale up
its turnover in this segment. This coupled with the
stringent cost control measures adopted has
enabled the Company to achieve better
performance.

PERSONNEL:

The industrial relations continue to be satisfactory
in all the Units of the Company.

None of the employees fall within the purview of
Section 217(2A) of the Companies Act, 1956 and
the rules framed thereunder.

INSURANCE:

The properties, stocks, stores, assets, etc. belonging
to the Company continue to be adequately insured
against fire, riot, civil commotion etc.

DIRECTORS:

Mr.T. D. Lai and Mr. Chakor L. Doshi, Directors, will
retire by rotation at the ensuing Annual General
Meeting and being eligible, offer themselves for
reappointment.

DEPOSITS:

There are no fixed deposits outstanding as on
31st March, 2008.

INCOME TAX ASSESSMENT:

Income tax assessment of your Company has
been completed upto the Assessment Year 2005-
2006. However the Company has preferred
appeals with the higher authorities in respect of
A.Y. 2002-03 and 2003-04.
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ADDITIONAL INFORMATION :

As regards the additional information required by
the Companies [Amendment] Act, 1988 regarding
Conservation of Energy, the same is not required
to ^e given by the Company, as the Company is not
listed in the. Schedule to the Companies
[Disclosure of particulars in the Report of Board of
Directors] Rules, 1988.

Moreover, since there is no Research &
Development activity, import of technology or
foreign exchange earnings or outgo, no details of
the same are annexed to this report.

SECRETARIAL COMPLIANCE REPORT :

As required under Section 383A(1) of the
Companies Act, 1956, the Compliance Report
issued by M/s. Ragini Chokshi & Associates,
Practicing Company Secretaries, Mumbai, is
attached herewith and forms part of this report.

DIRECTORS' RESPONSIBILITY STATEMENT:

Pursuant to the requirement under Section
217(2AA) of the Companies Act, 1956, the
Directors hereby confirm that:

i) in the preparation of the annual accounts, the
applicable accounting standards have been
followed along with proper explanation relating
to material departures;

ii) the Directors have selected such accounting
policies and applied them consistently, and
made judgements and estimates that were
reasonable and prudent so as to give a true
and fair view of the state of affairs of the
Company as at 31" March, 2008 and of the
profit of the Company for the year ended on
that date;

iii) the Directors have taken proper and sufficient
care for the maintenance of adequate
accounting records in accordance with
provisions of the Companies Act, 1956 for
safeguarding the assets of the Company and
for preventing and detecting fraud and other
irregularities; and

iv) the Directors have prepared the annual
accounts for the financial year ended 31"
March, 2008 on a going concern basis.

requested to appoint the Auditors and fix their
remuneration.

ACKNOWLEDGEMENTS:

Your Directors place on record their sincere
appreciation of the assistance and co-operation
that the Company has been receiving from its
employees as also from the Banks.

Your Directors also like to thank the customers,
suppliers and shareholders for their continued
support and co-operation.

For and on behalf of Board of Directors

CHAKOR L. DOSHI
CHAIRMAN

Registered Office :
534, Sardar Vallabhbhai Patel Road, Opera House,
Mumbai - 400 007.

Dated: 21 "June, 2008

AUDITORS :

M/s. A. B. Jog & Co., Chartered Accountants,
Mumbai, the Statutory Auditors, retire at the
conclusion of the ensuing Annual General Meeting.
The Company has received the necessary
certificate u/s 224-1B from them about their
eligibility for re-appointment. The members are
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COMPLIANCE CERTIFICATE

Registration No. of the Company : 11 -557
Nominal Capital: Rs.50,00,000/-

To,
The Members
Mis. BOMBAY CYCLE & MOTOR AGENCY
LIMITED.

We have examined the registers, records, books
and papers of M/s. BOMBAY CYCLE & MOTOR
AGENCY LIMITED. (Regd. No. 11-557) as required
to be maintained under the Companies Act, 1956,
(The Act) and the rules made thereunder and also
the provisions contained in the Memorandum and
Articles of Association of the Company for the
financial year ended on 31" March, 2008. In our
opinion and to the best of our information and
according to the examinations carried out by us
and explanations furnished to us by the Company
and its officers we certify that in respect of the
aforesaid financial year:

1. The Company has kept and maintained all
registers as stated in Annexure 'A' to this
certificate, as per the provisions of the Act
and the rules made thereunder and all entries
therein have been duly recorded.

2. The Company has duly filed the forms and
returns as stated in Annexure 'B' to this
certificate, with the Registrar of Companies,
Regional Director, Central Government,
Company Law Board or other authorities
within the time prescribed under the Act and
the rules made thereunder.

3. The Company is a Public Limited Company
and hence comments are not required.

4. The Board of directors duly met five times
respectively on 21st May, 2007, 31st July,
2007, 18th October, 2007, 30th January,
2008 and on 26th March, 2008 in respect of
which meetings, proper notices were given
and the proceedings were properly recorded,
passed and signed in the Minutes Book
maintained for the purpose.

5. The Company closed its register of members
from 17-07-2007 to 31-07-2007. Necessary
compliance of section 154 of the Act has
been made.

6. The Annual General Meeting for the financial
year ended on 31st March, 2007 was held on
31 st July, 2007 after giving due notice to the
members of the Company and the resolutions
passed there at were duly recorded in
Minutes Book maintained for the purpose.

7. No Extra-Ordinary General Meeting was held
during the financial year.

8. The Company has not advanced any loans to
its Directors and / or persons, firms or
Companies referred in Section 295 of the Act.

9. The Company has duly complied with the
provisions of section 297 of the Act in respect
of contracts specified in that section.

10. The Company has made necessary entries in
the Register maintained under section 301 of
the Act.

11. There were instances of Company falling
within the purview of Section 314 of the Act,
the Company has obtained approvals from
the Board of Directors, Members and Central
Government.

12. The Company has not issued any duplicate
share Certificate during the financial year
under review.

13. The Company has :

i) Delivered all the Certificates on allotment
of securities and on lodgement thereon
for transfer / transmission or any other
purpose in accordance with the
provisions of the Act.

ii) Not deposited any amount in a separate
Bank Account as no dividend was
declared during the financial year.

iii) The Company was not required to post
warrants to any member of the
Company as no dividend was declared
during the financial year.
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iv) There is no amount in unpaid dividend
account, application money due for
refund, matured deposits, matured

•:> " . >":• .'debentures' and the interest accrued
v -,:.; , , i thereon which;has remained unpaid or

.. • . unclaimed for a-periop^of seven years
and has to be transferred to Investor
Education and Protection'Fund.

• : V) • •"Duly complied with the requirements of
: ' • ' • • ' • • • . section 217 o f the'Act. >

14. The .Board of Directors of the Company is
.. .duly constituted. There was^.no appointment

of additionaMirectors, alternate directors and
directors to fill casual vacancy during the

• - • financial year. • • ' • • • • - ' -

15. The Company has not appointed any
' Managing Director / Whole-time-Director'/

Managerduring the financial ye'ar. :

16. The Company has not appointed any sole
"•' 'selling agents during the financial year. "

17. The Company was not required to obtain any
approvals of the Central Government,

' "Company Law Board '/'Regional Director'/
•' 'Registrar and / or such1 other authorities

prescribed under the various provisions of the
, . Act during the^financial year. , ,

18. The'Directors have disclosed their interest in
' O t h e r Firms / Companies'to-'the Board of

rl'-Directors pursuant to the provisions of the Act
and the rules made thereunder.

19.'"The Company has not issued any shares,
debentures or other securities during the
financial year. - '

20. The Company has riot bought back any

,j; shares duringJhe financial year, c ';

2.1,.,. There .was no redemption-^of .preference
Shares or debentures during the financial year.

22. There was no transaction necessitating to
keep iii abeyance rights to (dividend / right
shares and . bonus; 'shares, pending
registration of transfer of shares.

23. The Company has not invited or accepted
' any Deposits including any unsecured loans
falling within the purview of section 58A of the
Act read with Companies (Acceptance of

; ; Deposit) Rules 1975, during the financial year
under review from public.

24. The" Company has'nbt made any borrowings
during the financial year ended 31st March, 2008.'

25. The Company has not made any loans or
advances or given guarantees or provided
securities to other bodies corporate ,and
consequently, no.entries.have,been made,in
the register kept for the purpose, .-p- ,...-

26. The Company has not altered the provisions of
•-"•'•• the Memorandum with!respect to situation1 of

' the Company's' Registered Office from 'one
•i State to another during"theyear under scrutiny.

. - - • . ; ;: '• ..- • .. • .',' :.v; • . - . " • . ' '.>.. ': , • >" o1

27. The^Compahy has not altered .the provisions of
the Memorandum with respect to the objects .of
the .Company cluring the year under scrutiny.

28. The Company has-not altered the provisions
Of the; Memorandum'with respect to name of

'-• the Company'during the year'under scrutiny;

29. The Company has.not'altered the proyisi.pns of
the Memorandum with respept.to Shane Capital
of the Company during the year under scrutiny.

30. The Company has not'altered its Articles of
Association during the year under scrutiny.

31. there was no, prpsecution initiated ;against or
show cause notices,,receiyed by. .the Company
and no fines or penalties or any other punish-

"r ment was imposed on":Cbmpany during the
: financial year, for offences under the Act.

32i 'The Company has not'received any money
as security "from its "employees during the
financial year under certification;-••'

33. The Company has^deposited, both employees
and employers contribution to Provident Fund

v -c'with prescribed authorities1'pursuant to
section:4'18 of the Act. •'" • ' •' • " '"

j, -,,, -For: RAGINI]CHOKSHI&ASSOCIATES
.. i . . ;-).- . - , ,., , Mrs. Ragini-Chokshi

' , . „ . . • ,. • - . . ..(P.CPP/ietor)
' > . - • ' . ' Company Secretary

- " -;>:-•"<" - . . • ' > ' 'I''. ; -'<,'••• :i' G.RNo.'1436

Place : Mumbai, 20'" June, 2008. : - . • " ' • ' - • -

(6)

www.reportjunction.com

http://www.reportjunction.com
www.reportjunction.com


SANSCO SERVICES - Annual Reports Library Services - www.sansco.net

BOMBAY CYCLE & MOTOR AGENCY LIMITED
89TH ANNUAL REPORT 2007-2008

Annexure 'A'

Registers as maintained by the Company

1. Register of Investments u/s 49
2. Register of charges u/s 143 / copies of instru-

ment creating the charge u/s 136.
3. Register of Members u/s 150 and index of

members u/s 151.
4. Registers and Returns u/s 163.
5. Minutes Book of Meeting.
6. Books of Accounts.
7. Register of Particulars of Contracts in which

directors are interested u/s 301.
8. Register of Directors, Managing Directors,

Managers and Secretary u/s 303.
9. Register of Directors shareholdings u/s 307.
10. Foreign Register of Members u/s 157.
11. Register of Deposits under Rule 7 of the

Companies (Acceptance of Deposits) Rules
1975.

12. Register of Inspection.

Other Registers
1. Register of Director Attendance maintained
2. Register of Transfer
3. Register of Shareholders Attendance •
4. Register of .Proxies
5. Register of Fixed Assets

Annexure 'B'

Forms and Returns as filed by the Company with Registrar of the Companies, Regional Director, Central
Government or other authorities during the financial year ending on 31st March, 2008.

Sr.

1.
2.
3.
4.

Form No. /
Return

20B
23Ac/Aca
CCOM
Form No. 23

Filed
under
section

159
220
383A
314

For

2006-2007
2006-2007
2006-2007
2007-2008

Date of
filing

23.08.2007
22.08.2007
23.08.2007
1 1 .08.2007

Whether
filing within
Prescribed
Time
Yes / No

Yes
Yes
Yes
Yes

if delay
in filing,
whether
requisite
additional
fee paid
Yes /No

N.A.
N.A.
N.A.
N.A.

Place : Mumbai, 20"1 June, 2008.

For RAGINI CHOKSHI & ASSOCIATES
Mrs. Ragini Chokshi

(Proprietor)
Company Secretary

C.P.No. 1436
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REPORT OF THE AUDITORS TO THE MEMBERS

We have audited the attached Balance Sheet of
BOMBAY CYCLE & MOTOR AGENCY LIMITED,
as at 31st March, 2008, the Profit & Loss Account
and also the Cash Flow Statement for the year
ended upon that date annexed thereto. These
financial statements are the responsibility of the
Company's Management. Our responsibility is to
express an opinion on these financial statements
based on our audit.

We conducted our audit in accordance with
auditing standards generally accepted in India.
Those standards require that we plan and perform
the audit to obtain reasonable assurance about
whether the financial statements are free of
material misstatement. An audit includes examin-
ing, on a test basis, evidence supporting the
amounts and disclosures in the financial
statements. And the audit also includes assessing
the accounting principles used and significant
estimates made by management, as well as evalu-
ating the overall financial statement presentation.
We believe that our audit provides a reasonable
basis for our opinion. With these remarks we now
report as follows:

1. As required by the Companies (Auditor's
Report) Order 2003 issued by the Central
Government on 12lh June, 2003 and
Companies (Auditor's Report) (Amendment)
Order 2004 issued by the Central Government
on 25*1 November, 2004, both in terms of
Section 227(4A) of the Companies Act, 1956,
we enclose in the Annexure a statement on
the matters specified in the said order to the
extent they are applicable to the Company and
based on such checks applied by us as
considered necessary and also based on
information and explanations given by the
Directors.

2. Further to our comments in the Annexure
referred in paragraph 1 above :

(a) In our opinion, proper books of accounts
as required by law have been kept by the
company so far as appears from our
examination of those books;

(b) We have obtained all the information and
explanations which to the best of our
knowledge and belief were necessary for
the purpose of our audit;

(c) The Balance Sheet and Profit & Loss
Account and Cash Flow Statement dealt
with by the report are in agreement with
the books of accounts;

(d) In our opinion, the annexed Balance
Sheet and Profit & Loss Account and
Cash Flow Statement dealt with by the
report comply with the requirements of
the Accounting Standards referred to in
sub- Section (3) (c) of Section 211 of the
Companies Act, 1956 as amended;

(e) On the basis of written representation
received from the directors as on 31st
March 2008 and taken on record by the
Board of Directors, none of the Directors
of the Company are disqualified as on
31 st March 2008 from being appointed as
director under clause (g) of sub-section
(1) of section 274 of the Companies Act
1956;

(f) In our opinion and according to the best of
our information and according to the expla-
nations given to us, the said accounts read
with the notes attached to and forming part
of the same give the information required
by the Companies Act, 1956, in the
manner so required and give a true and
fair view in conformity with the accounting
principles generally accepted in India:-

1) In the case of Balance Sheet, of the
State of affairs of the Company as at
31st March, 2008;

2) In the case of the Profit and Loss
Account, of the Profit for the year
ended on that date and ultimate
deficit carried to the Balance Sheet.

AND

3) In the case of Cash Flow Statement,
of the Cash Flows for the year ended
on that date.

For A. B. Jog & Company
Chartered Accountants

( A. B. Jog )
Proprietor

Membership No. 10655

Mumbai, 21" June, 2008.
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ANNEXURETOTHE AUDITOR'S REPORT

M/S BOMBAY CYCLE & MOTOR AGENCY LIMITED,

( Referred to in para 1 of the report of even date )

i) The Company has maintained proper records
to show full particulars including quantitative
details and situation of the Fixed Assets and
the same has been physically verified by the
Management once in every half year. In our
opinion, the frequency of such verification is
reasonable. No material discrepancies were
reportedly noticed on such verification.

ii) There were minor sales/dispositions of few of
the Fixed Assets during the year. However the
same has not affected the Company's status
as a going concern.

iii) The physical verification of inventory of the
Company at all its locations has been
conducted by the Management during the
year during the last week of each month
which frequency in our opinion is reasonable.

iv) In our opinion, the procedures of physical
verification of inventories followed by the
Management are reasonable and adequate in
relation to the size of the Company and nature
of its business.

v) According to the inventory records produced
to us for our verification, we are of the opinion
that the Company is maintaining proper
records of inventory and discrepancies
noticed on physical verification of inventories,
if any, referred to above, though not material,
have been properly dealt with in the books of
account.

vi) (a) As per the information and explanation
given to us and the records produced to
us for verification, the Company has not
granted any loans, secured or unsecured
either to companies, firms or other parties
covered in the register required to be
maintained under Section 301 or to any
other third party and thus no further
comments about loans granted are
applicable.

(b) As regards loans taken, the Company
has outstanding unsecured loan as on
beginning of the year of Rs. 65 Lacs taken
from a party covered in the register main-
tained under Section 301 of the

Companies Act, 1956. The maximum
amount involved during the year is Rs. 65
Lacs and balance as on the date of the
Balance Sheet is NIL. However a liability
towards interest is outstanding to the
extent of Rs.10 Lacs which it is reported
will be paid in due course. In our opinion,
the rate of interest and the terms and
conditions of this loan taken by the
Company are not prima facie prejudicial
to the Company.

vii) There are proper and adequate internal con-
trol systems commensurate with the size of
the Company and the nature of its business
with regard to and on purchases of inventory,
fixed assets and with regards to the sale of
goods and services.

viii) In our opinion and according to the information
and explanation given to us, the particulars of
contracts or arrangements referred to in
Section 301 of the Act have been entered in
the Register required-to-be maintained under
that section. The transactions made in pur-
suance of such contracts or arrangements, in
our opinion and according to the information
and explanation given to us, have been made
at prices available with Company for such
transactions or price at which transaction for
similar goods or services have been made
with other parties^at the relevant time.

ix) According to the information and explanations
given to us, the Company has during the year
not either accepted, or solicited any deposits
from the public withV^the meaning of section
58A of the Companies' Aty 1956 and thus the
question of compliance With the directives
issued by the Reserve Bank of India and the
provisions of Section 58A^d 58AA or any
other relevant provisions of the Companies
Act 1956 and the rules framed there under
does not arise. No order has been passed by
the Company Law Board or National Company
Law Tribunal or Reserve Bank of India or any
Court or any other Tribunal in this regard.
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