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NOTICE

NOTICE IS HEREBY GIVEN THAT THE 29TH ANNUAL GENERAL MEETING OF THE MEMBERS OF PHOENIX 
INTERNATIONAL LIMITED WILL BE HELD ON THURSDAY, THE 29TH DAY OF SEPTEMBER, 2016 AT 10.00 A.M. 
AT LOK KALA MANCH, 20 INSTITUTIONAL AREA, LODHI ROAD, NEW DELHI - 110003, TO TRANSACT THE 
FOLLOWING BUSINESSES:

ORDINARY BUSINESS:

1. To receive, consider and adopt the Audited Financial Statements of the Company (including Audited consolidated 

@020$#2;&C"2"%5%0"CX&]!,&"=%&@020$#2;&[%2,&%08%8&L2,$=&K(O&9'(>&&&"!H%"=%,&F#"=&"=%&-%.!,"C&!]&"=%&:!2,8&!]&+#,%$"!,C&208&
the Auditors thereon.

9M& Y!&2..!#0"&2&+#,%$"!,&#0&.;2$%&!]&L,M&& 2,%08%,&L2SS2,&V+R \&'''9>G/DXO&F=!&,%"#,%C&^[&,!"2"#!0&208&^%#0H&%;#H#^;%O&!]]%,C&
himself for re-appointment.

KM& Y!&,2"#][&"=%&2..!#0"5%0"&!]&"=%&678#"!,C&208&@Q&"=%#,&,%570%,2"#!0&208&#0&"=#C&,%H2,8&"!&$!0C#8%,&208&#]&"=!7H="&@"O&"!&.2CC&
F#"=&!,&F#"=!7"&5!8#@$2"#!0VCXO&"=%&]!;;!F#0H&,%C!;7"#!0&2C&20&Z,8#02,[&-%C!;7"#!0\)
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Special Business
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L%%"#0H&#0&"%,5C&!]&<%$"#!0&(>(&!]&"=%&1!5.20#%C&6$"O&9'(KO&208&#0&,%C.%$"&!]&F=!5&"=%&1!5.20[&=2C&,%$%#4%8&2&0!"#$%&
#0&F,#"#0H&],!5&2&5%5^%,&#0&"%,5C&!]&<%$"#!0&(>'&!]&"=%&1!5.20#%C&6$"O&9'(K&C#H0#][#0H&=#C&#0"%0"#!0&"!&.,!.!C%&L,CM&
-%S=2&L#""2;&V+R &'(G/9*K(X&2C&2&$208#82"%&]!,&"=%&!]@$%&!]&+#,%$"!,&!]&"=%&1!5.20[O&^%&208&#C&=%,%^[&2..!#0"%8&2C&20&
R08%.%08%0"&+#,%$"!,&!]&"=%&1!5.20[&]!,&2&.%,#!8&!]&@4%&[%2,C&F#"=&%]]%$"&],!5&+%$%5^%,&K'O&9'(/&208&"=%&"%,5&C=2;;&0!"&
^%&C7^U%$"&"!&,%"#,%5%0"&^[&,!"2"#!0M_&

/M& Y!&$!0C#8%,&208&#]&"=!7H="&@"O&"!&.2CC&F#"=&!,&F#"=!7"&5!8#@$2"#!0VCXO&"=%&]!;;!F#0H&,%C!;7"#!0&2C&20&Z,8#02,[&-%C!;7"#!0\

 “RESOLVED THAT .7,C720"& "!& "=%& .,!4#C#!0C& !]& <%$"#!0C& (*IO& (/9& 208& !"=%,& 2..;#$2^;%& .,!4#C#!0CO& #]& 20[O& !]& "=%&
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 E!,&208&!0&^%=2;]&!]&"=%&:!2,8&!]&+#,%$"!,C
 For Phoenix International Limited 
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NOTES:
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5X& Y!&C7..!,"&"=%&k3,%%0&R0#"#2"#4%JO&"=%&L%5^%,C&F=!&=24%&0!"&,%H#C"%,%8&"=%#,&%52#;&288,%CC%C&C!&]2,&2,%&,%b7%C"%8&"!&,%H#C"%,&"=%&
C25%&F#"=&1!5.20[JC&-%H#C",2,C&208&Y,20C]%,&6H%0"CT&+%.!C#"!,#%CM&

0X& L%5^%,C&52[&0!"%&"=2"&"=%& !"#$%&!]&"=%&9I"=&60072;&3%0%,2;&L%%"#0H&208&60072;&-%.!,"&]!,&&9'(>&F#;;&2;C!&^%&242#;2^;%&!0&"=%&
1!5.20[JC&F%^C#"%\FFFM.=!%0#Q#08#2M$!5&]!,&"=%#,&8!F0;!28M&P4%0&2]"%,&,%H#C"%,#0H&]!,&%)$!5570#$2"#!0O&5%5^%,C&2,%&%0"#";%8&
"!&,%$%#4%&C7$=&$!5570#$2"#!0&#0&.=[C#$2;&]!,5O&7.!0&52S#0H&,%b7%C"&]!,&"=%&C25%&^[&.!C"&],%%&!]&1!C"M

!X& Y=%&Pb7#"[&<=2,%C&!]&"=%&1!5.20[&2,%&;#C"%8&F#"=&"=%&<"!$S&%Q$=20H%&2"&+%;=#&208&:!5^2[M&e!F%4%,O&+%;=#&<"!$S&%Q$=20H%&&&#C&
0!F&0!0)!.%,2"#!02;T&8%),%$!H0#h%8M&Y=%&<%$7,#"#%C&A&PQ$=20H%&:!2,8&!]& R08#2& V<P:RX&4#8%&$#,$7;2,& !M1R-TL-+T+<6T(GT9'(*&
82"%8&9908&L2[O&9'(*&,%28&F#"=&$#,$7;2,& !M1R-TL-+T&+<6T'/T9'(/&82"%8&(D"=&6.,#;O&9'(/O&#0"%,)2;#2O&C"2"%8&"=2"&"=%&$!5.20#%C&
%Q$;7C#4%;[&;#C"%8&!0&"=%&0!0)!.%,2"#!02;T8%),%$!H0#h%8&C"!$S&%Q$=20H%C&F=#$=&]2#;&"!&!^"2#0&;#C"#0H&#0&20[&!"=%,&02"#!0F#8%&C"!$S&
%Q$=20H%&F#;;&$%2C%&"!&^%&;#C"%8&$!5.20#%C&208&F#;;&^%&5!4%8&"!&"=%&8#CC%5#02"#!0&^!2,8M&e!F%4%,&"=%&1!5.20[JC&<=2,%C&2,%&
;#C"%8&2"&:!5^2[&<"!$S&PQ$=20H%&B#5#"%8M&Y=%,%]!,%O&0!&20072;& ;#C"#0H& ]%%& ]!,& "=%&[%2,&9'(/)(>&=2C&^%%0&.2#8& "!&+%;=#&<"!$S&
PQ$=20H%M
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EXPLANATORY STATEMENT
PURSUANT TO SECTION 102 OF THE COMPANIES ACT, 2013

6C&,%b7#,%8&^[&<%$"#!0&('9&!]&"=%&1!5.20#%C&6$"O&9'(K&V6$"XO&"=%&]!;;!F#0H&%Q.;202"!,[&C"2"%5%0"&C%"C&!7"&2;;&52"%,#2;&]2$"C&,%;2"#0H&"!&
"=%&^7C#0%CC&5%0"#!0%8&708%,&R"%5& !VCX&*&208&/&!]&"=%&2$$!5.20[#0H& !"#$%\

ITEM NO. 4: 

Y=%&:!2,8&!]&+#,%$"!,C&#0&"=%#,&5%%"#0H&=%;8&!0&+%$%5^%,&K'O&9'(/&2..!#0"%8&L,C&-%S=2&L#""2;&2C&688#"#!02;&+#,%$"!,&!]&"=%&1!5.20[&#0&
"=%&$2.2$#"[&!]&R08%.%08%0"&+#,%$"!,C&F#"=&%]]%$"&],!5&+%$%5^%,&K'O&9'(/&.7,C720"&"!&<%$"#!0&(>(&!]&"=%&6$"&,%28&F#"=&"=%&.,!4#C#!0&!]&
6,"#$;%C&!]&6CC!$#2"#!0&!]&"=%&1!5.20[M&R0&"%,5C&!]&C%$"#!0&(>'&!]&"=%&1!5.20#%C&6$"O&9'(KO&"=%&1!5.20[&=2C&,%$%#4%8&0!"#$%&#0&F,#"#0H&
],!5&5%5^%,&2;!0H&F#"=&2&8%.!C#"&!]&-CM&(&B2S=&.,!.!C#0H&"=%&$208#82"7,%&!]&L,CM&-%S=2&L#""2;&]!,&2..!#0"5%0"&2C&R08%.%08%0"&+#,%$"!,&
2C&.%,&"=%&.,!4#C#!0C&!]&C%$"#!0C&(*I&208&(/9&!]&"=%&6$"M

L,CM&-%S=2&L#""2;&=2C&H#4%0&8%$;2,2"#!0&"!&"=%&:!2,8&!]&+#,%$"!,C&!]&"=%&1!5.20[&"=2"&C=%&5%"&"=%&$,#"%,#2&!]&R08%.%08%0$%&2C&,%b7#,%8&
708%,&<%$"#!0& (*I& !]& "=%&1!5.20#%C&6$"O& 9'(KM& R0& "=%& !.#0#!0& !]& "=%&:!2,8& !]&+#,%$"!,CO& C=%& ]7;@;C& "=%& $!08#"#!0C& C.%$#@%8& #0& "=%&
1!5.20#%C&6$"O&9'(K&208&,7;%C&528%&"=%,%708%,&]!,&=%,&2..!#0"5%0"&2C&R08%.%08%0"&+#,%$"!,&!]&"=%&1!5.20[&208&C=%&#C&#08%.%08%0"&
!]&"=%&5202H%5%0"M&<=%&#C&0!"&8#Cb72;#@%8&],!5&^%#0H&2..!#0"%8&2C&+#,%$"!,&#0&"%,5C&!]&<%$"#!0&(>*&!]&"=%&1!5.20#%C&6$"O&9'(KM&R0&
"%,5C&!]&<%$"#!0&(>'&!]&"=%&1!5.20#%C&6$"O&9'(KO&"=%&1!5.20[&=2C&,%$%#4%8&0!"#$%&#0&F,#"#0H&],!5&5%5^%,&2;!0H&F#"=&2&8%.!C#"&!]&-CM&
(&B2S=&.,!.!C#0H&"=%&$208#82"7,%&!]&L,CM&-%S=2&L#""2;&"!&^%&2..!#0"%8&2C&R08%.%08%0"&+#,%$"!,&2C&.%,&"=%&.,!4#C#!0C&!]&"=%&1!5.20#%C&
6$"O&9'(KM&

PQ$%."&L,CM&-%S=2&L#""2;O&^%#0H&2..!#0"%%&!,&=%,&,%;2"#4%CO&0!0%&!]&"=%&+#,%$"!,C&208&N%[&L202H%,#2;&?%,C!00%;&!]&"=%&1!5.20[&!,&"=%#,&
,%;2"#4%C&2,%&$!0$%,0%8&!,&#0"%,%C"%8&@020$#2;;[&!,&!"=%,F#C%O&#0&"=%&,%C!;7"#!0&C%"&!7"&2"&#"%5& !M&*M&Y=%&:!2,8&!]&+#,%$"!,C&,%$!55%08&
"=%&,%C!;7"#!0&2"&R"%5& !M&*&]!,&2..,!42;&!]&"=%&L%5^%,CM&

ITEM NO. 5:

R0&2$$!,820$%&F#"=&"=%&.,!4#C#!0C&!]&<%$"#!0&(*I&,%28&F#"=&<$=%87;%&R`&"!&"=%&6$"O&2..!#0"5%0"&!]&20&R08%.%08%0"&+#,%$"!,&,%b7#,%C&
2..,!42;&!]&5%5^%,CM&:2C%8&!0&"=%&,%$!55%082"#!0&!]& "=%& !5#02"#!0&208&-%570%,2"#!0&1!55#""%%O& "=%&:!2,8&!]&+#,%$"!,C&=24%&
.,!.!C%8& "=2"&L,M& 2,%08,2&6HH2,F2;&^%&2..!#0"%8&2C&20& R08%.%08%0"&+#,%$"!,&!]& "=%&1!5.20[M&Y=%&2..!#0"5%0"&!]&L,M& 2,%08,2&
6HH2,F2;&C=2;;&^%&%]]%$"#4%&7.!0&2..,!42;&^[&"=%&5%5^%,C&#0&"=%&L%%"#0HM&Y=%&1!5.20[&=2C&,%$%#4%8&2&0!"#$%&#0&F,#"#0H&],!5&2&5%5^%,&
2;!0H&F#"=&"=%&8%.!C#"&!]&,%b7#C#"%&25!70"&708%,&<%$"#!0&(>'&!]&"=%&6$"&.,!.!C#0H&"=%&$208#82"7,%&!]&L,M& 2,%08,2&6HH2,F2;&]!,&"=%&!]@$%&
!]&+#,%$"!,&!]&"=%&1!5.20[M

L,M& 2,%08,2&6HH2,F2;&#C&0!"&8#Cb72;#@%8&],!5&^%#0H&2..!#0"%8&2C&2&+#,%$"!,&#0&"%,5C&!]&<%$"#!0&(>*&!]&"=%&6$"&208&=2C&H#4%0&=#C&$!0C%0"&
"!&2$"&2C&2&+#,%$"!,M&Y=%&1!5.20[&=2C&,%$%#4%8&2&8%$;2,2"#!0&],!5&L,M& 2,%08,2&6HH2,F2;&"=2"&=%&5%%"C&"=%&$,#"%,#2&!]&#08%.%08%0$%M&R0&
"=%&!.#0#!0&!]&"=%&:!2,8O&L,M& 2,%08,2&6HH2,F2;&]7;@;;C&"=%&$!08#"#!0C&]!,&=#C&2..!#0"5%0"&2C&20&R08%.%08%0"&+#,%$"!,&2C&C.%$#@%8&#0&"=%&
6$"&208&"=%&<P:R&-%H7;2"#!0CM&L,M 2,%08,2&6HH2,F2;&#C&#08%.%08%0"&!]&"=%&5202H%5%0"&208&.!CC%CC%C&2..,!.,#2"%&CS#;;CO&%Q.%,#%0$%&
208&S0!F;%8H%M
PQ$%."&L,M& 2,%08,2&6HH2,F2;O&^%#0H&2..!#0"%%&!,&=#C&,%;2"#4%CO&0!0%&!]&"=%&+#,%$"!,C&208&N%[&L202H%,#2;&?%,C!00%;&!]&"=%&1!5.20[&
!,&"=%#,&,%;2"#4%C&2,%&$!0$%,0%8&!,&#0"%,%C"%8&@020$#2;;[&!,&!"=%,F#C%O&#0&"=%&,%C!;7"#!0&C%"&!7"&2"&#"%5& !M&/M&Y=%&:!2,8&!]&+#,%$"!,C&
,%$!55%08&"=%&,%C!;7"#!0&2"&R"%5& !M&/&]!,&2..,!42;&!]&"=%&L%5^%,CM&

.X& `!"#0H& "=,!7H=&P;%$",!0#$C&5%20C\&?7,C720"& "!& "=%&.,!4#C#!0C&!]&<%$"#!0&('G&!]& "=%&1!5.20#%C&6$"&9'(K& ,%28&F#"=&-7;%&9'&!]&
"=%&1!5.20#%C&VL202H%5%0"&208&685#0#C",2"#!0X&-7;%C&9'(*O&"=%&1!5.20[&#C&!]]%,#0H&%)4!"#0H&]2$#;#"[&"!&#"C&5%5^%,CM&+%"2#;%8&
procedures are given in the enclosed letter.  

PROCESS FOR MEMBERS OPTING FOR E-VOTING 

R0&$!5.;#20$%&F#"=&.,!4#C#!0C&!]&<%$"#!0&('G&!]&"=%&1!5.20#%C&6$"O&9'(KO&-7;%&9'&!]&"=%&1!5.20#%C&VL202H%5%0"&208&685#0#C",2"#!0X&
-7;%CO& 9'(*&2C&25%08%8&^[& "=%&1!5.20#%C& VL202H%5%0"& 208&685#0#C",2"#!0X&65%085%0"&-7;%CO& 9'(/&208& &-%H7;2"#!0&**&!]& "=%&
<P:R&VB#C"#0H&Z^;#H2"#!0&208&+#C$;!C7,%&-%b7#,%5%0"CX&-%H7;2"#!0CO&9'(/&O&"=%&1!5.20[&F#;;&^%&.,!4#8#0H&5%5^%,C&]2$#;#"[&"!&%Q%,$#C%&
"=%#,&,#H="&"!&4!"%&!0&,%C!;7"#!0C&.,!.!C%8&"!&^%&$!0C#8%,%8&2"&"=%&%0C7#0H&60072;&3%0%,2;&L%%"#0H&V63LX&^[&%;%$",!0#$&5%20C&208&
"=%&^7C#0%CC&52[&^%&",20C2$"%8&"=,!7H=&%)̀ !"#0H&<%,4#$%CM&Y=%&]2$#;#"[&!]&$2C"#0H&"=%&4!"%C&^[&"=%&5%5^%,C&7C#0H&20&%;%$",!0#$&4!"#0H&
C[C"%5&],!5&2&.;2$%&!"=%,&"=20&4%07%&!]&"=%&63L&Vc,%5!"%&%)4!"#0H_X&F#;;&^%&.,!4#8%8&^[& 2"#!02;&<%$7,#"#%C&+%.!C#"!,[&B#5#"%8&V <+BXM&
Y=%&8%"2#;%8&.,!$%87,%&"!&^%&]!;;!F%8&#0&"=#C&,%H2,8&=2C&^%%0&H#4%0&#0&600%Q7,%&l&6&"!&"=%&0!"#$%M&Y=%&5%5^%,C&2,%&,%b7%C"%8&"!&H!&
through them carefully. 
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Brief Resume of Directors/persons seeking appointment/ re-appointment at the Annual General Meeting scheduled to be 
held on September 29, 2016 (Pursuant to Regulation 36(3) of the SEBI (Listing Obligation and Disclosure Requirements), 
Regulations 2015

 

Name of the Director Mr. Narender Makkar Mrs.Rekha Mittal Mr.Narendra Aggarwal

Date of Birth Age 04.04.1962
54

24.08.1982
34 years

15.10.1960
55

Nationality Indian Indian Indian

Date of Appointment 02.08.1999 30.12.2015 31.01.2005

Relationship with Directors 
and Key Managerial 
Personnel

None None None

Expertise in specific 
functional area

Accounts, Finance and Taxation Corporate Affairs, Secretarial & 
Legal

International Trade

Qualification CA & CS Master’s Degree in Commerce, 
Company Secretary, Law Graduate

BA, Dip in International Trade

Board Membership of other 
listed companies as on

March 31, 2016

1.Phoenix  Real Time Services Limited
2.Focus Offshore Services Private 
Limited
3.Indus Gas Transmission Limited
4.Savare Trade Enterprises Limited
5.Phoenix International Finance Limited
6. Yellow Velley Leasing and Finance 
Limited
7. Fitzroy  Exprts Private Limited 
8. S P Regina Resources Private Limited
9. Focus Energy Limited

-None 1.Spartan Agro Industries Limited
2.Phoenix Land Development Limited
3.Phoenix International Finance Limited
4. Phoenix Hydro Carbons Limited
5.Phoenix Real Times Limited
6. Phoenix Cement Limited
7. Phoenix Power Development Limited
8.Phoenix Industries Limited
9.Granada Elevator Private Limited

Chairman/ Member of the 
Committee of the Board 
of Directors as on March 
31, 2016

a) Audit Committee Member None Member

b) Shareholders’
Grievance Committee

Member None None

c) Board Governance and 
Nomination Committee

None None None

d) Compensation 
Committee

None None None

e) Other Committee None None None

Number of shares held in 
the Company as on March 
31, 2016

NIL NIL NIL

Note:
(M&& Y=%&+#,%$"!,C=#.CO&1!55#""%%&L%5^%,C=#.C&208&1=2#,520C=#.C&8!&0!"&#0$;78%&.!C#"#!0C&#0&]!,%#H0&$!5.20#%CO&70;#C"%8&$!5.20#%C&

208&.,#42"%&$!5.20#%CO&.!C#"#!0&2C&20&284#C!,[&^!2,8&5%5^%,&208&.!C#"#!0&#0&$!5.20#%C&708%,&<%$"#!0&G&!]&"=%&1!5.20#%C&6$"O&
9'(KM& R0]!,52"#!0&.%,"2#0#0H& "!& ,%570%,2"#!0&.2#8& "!& "=%&+#,%$"!,C&F=!&2,%&^%#0H&2..!#0"%8T,%)2..!#0"%8&208&075^%,&!]&:!2,8&
5%%"#0HC&2""%08%8&^[&"=%5&87,#0H&"=%&[%2,&9'(/)(>&#C&.,!4#8%8&#0&"=%&1!,.!,2"%&3!4%,020$%&-%.!,"M

9M& Y=%&.,!.!C2;&]!,&2..!#0"5%0"T,%)2..!#0"5%0"&208&,%4#C#!0&#0&"%,5C&!]&,%570%,2"#!0&!]&+#,%$"!,C&=2C&^%%0&2..,!4%8&^[&"=%&:!2,8&
.7,C720"& "!& "=%& ,%$!55%082"#!0& !]& "=%& :!2,8&3!4%,020$%O&  !5#02"#!0& 208&1!5.%0C2"#!0&1!55#""%%& $!0C#8%,#0H& "=%#,& CS#;;CO&
%Q.%,#%0$%&208&S0!F;%8H%&208&.!C#"#4%&!7"$!5%&!]&.%,]!,520$%&%42;72"#!0M
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Directors’ Report

To,

Y=%&L%5^%,CO

g!7,&+#,%$"!,C&=24%&.;%2C7,%& #0&.,%C%0"#0H&"=%#,&9I"=&60072;&-%.!,"&!0&"=%&^7C#0%CC&208&!.%,2"#!0C&!]& "=%&1!5.20[&2;!0H&F#"=&"=%&
278#"%8&2$$!70"C&]!,&"=%&E#020$#2;&g%2,&%08%8&L2,$=&K(O&9'(>M

1. Financial summary or highlights/Performance of the Company 

Particulars Standalone Consolidated 

 Year Ended g%2,&P08%8  Year Ended g%2,&P08%8&
 31.03.2016 K(M'KM9'(/ 31.03.2016 K(M'KM9'(/

<2;%C&A&Z"=%,&R0$!5%& 382,580,042& KIKOI9GODD*& 38,267,1272&&& KIOKIKOK'9*

?,!@"&T&VB!CCX&^%]!,%&+%.,%$#2"#!0& 25,598,524& 9DOG/DO'*(& 24,591,894& 9DO'K*O'9I

B%CC&+%.,%$#2"#!0& 6,603,474& (KO(*/O(K(& 7,389,440& (*O/GIO'K9

?,!@"&T&VB!CCX&2]"%,&+%.,%$#2"#!0&^7"&^%]!,%&PQ",2&Z,8#02,[& 18,995,050& (*OD((OI('& 17,202,454& (9O***OIID

R"%5C& & &

688\&PQ",2&Z,8#02,[&R"%5C& )& )& )& )

?,!@"&T&VB!CCX&2]"%,&PQ",2&Z,8#02,[&R"%5C&l&^7"&^%]!,%&Y2Q& 18,995,050& (*OD((OI('& 17,202,454& (9O***OIID

B%CC\&?,!4#C#!0&]!,&R0$!5%&Y2QT&+%]%,,%8&Y2Q&B#2^#;#"[&& 9,263,199& /O/''O'''& 9,263,199& /O/''O'''

?,!@"&T&VB!CCX&6]"%,&Y2Q& 9,731,851& IO9((OI('& 7,939,255& >OI**OIID

2.  Dividend

& Y!&#5.;%5%0"&"=%&.;20C&208&"!&%Q.208&"=%&^7C#0%CC&2$"#4#"#%CO&[!7,&+#,%$"!,C&8!&0!"&,%$!55%08&20[&8#4#8%08&]!,&"=%&@020$#2;&[%2,&
%08%8&L2,$=&K(O&9'(>M

3.  Reserves

&& Y=%&:!2,8&=2C&0!"&.,!.!C%8&20[&25!70"&"!&$2,,[&"!&20[&,%C%,4%C&

4.  Performance

& Z0&<"2082;!0%&̂ 2C#CO&,%4%07%&],!5&!.%,2"#!0C&]!,&Eg&9'(/)(>&F%,%&-CM&KGM9/&1,!,%&2C&$!5.2,%8&"!&-CMKIMKI&1,!,%&&&#0&Eg&9'(*)(/M&
?,!@"&2]"%,&"2Q&]!,&"=%&[%2,&F2C&-CMIDMK9&;2$C&&2C&$!5.2,%8&"!&&&-CM&I9M(9&;2$C&&#0&Eg&9'(*)(/M

5.  Brief description of the Company’s working during the year/State of Company’s affair

& Y=%&8#4#C#!0&F#C%&F!,S#0H&8%"2#;C&2,%&2C&708%,&

Particulars Rs. in Lach

Rentals (/KKMDD&

Shoes Uppers 99'/M'(

6.  Change in the nature of business, if any

& Y=%,%&F%,%&0!&$=20H%C&#0&"=%&02"7,%&!]&^7C#0%CC&!]&"=%&1!5.20[M

>?## @*A-!8*%#47*2B-C#*2"#4&DD8AD-2AC'#8E#*2F'#*EE-4A82B#A7-#G2*248*%#)&C8A8&2#&E#A7-#4&D)*2F#,7847#7*H-#&44I!!-"#J-A,--2#

A7-#-2"#&E#A7-#G2*248*%#F-*!#&E#A7-#4&D)*2F#A&#,7847#A7-#G2*248*%#CA*A-D-2AC#!-%*A-#*2"#A7-#"*A-#&E#A7-#!-)&!A

& Y=%,%&2,%&0!&52"%,#2;&$=20H%C&208&$!55#"5%0"C&F=#$=&=24%&!$$7,,%8&^%"F%%0&"=%&%08&!]&"=%&@020$#2;&[%2,&!]&"=%&$!5.20[&"!&
F=#$=&"=%&@020$#2;&C"2"%5%0"&,%;2"%&208&"=%&82"%&!]&"=%&,%.!,"O&F=#$=&52[&2]]%$"&"=%&@020$#2;&.!C#"#!0&!]&"=%&$!5.20[M

<?## 6-A*8%C#&E#C8B28G4*2A#*2"#D*A-!8*%#&!"-!C#)*CC-"#JF# A7-#!-BI%*A&!C#&!#4&I!AC# #&!# A!8JI2*%C# 8D)*4A82B# A7-#B&82B#4&24-!2#

status and company’s operations in future

& Y=%,%&F%,%&0!&C#H0#@$20"&208&52"%,#2;&!,8%,C&.2CC%8&^[&20[&,%H7;2"!,C&!,&$!7,"C&!,&",#^702;C&F=#$=&52[&#5.2$"&"=%&H!#0H&$!0$%,0&
status and company operation in future. 
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K?## 6-A*8%C#82#!-C)-4A#&E#*"-LI*4F#&E#82A-!2*%#G2*248*%#4&2A!&%C#,8A7#!-E-!-24-#A&#A7-#$82*248*%#MA*A-D-2AC?#

& Y=%&$!5.20[&=2C&#8%0"#@%8&208&8!$75%0"%8&2;;&S%[&@020$#2;&$!0",!;C&F=#$=&#5.2$"&"=%&@020$#2;&C"2"%5%0"CO&2C&.2,"&!]&#"C&C"208#0H&
!.%,2"#0H& .,!$%87,%C& V<Z?CXM& Y=%&<Z?C& 2,%& 8%C#H0%8& ]!,& 2;;& $,#"#$2;& .,!$%CC%C& 2$,!CC& !]@$%&F=%,%& @020$#2;& ",20C2$"#!0C& 2,%&
708%,"2S%0M&Y=%&<Z?C&$!4%,& "=%&C"2082,8&.,!$%CC%CO&,#CSCO&S%[&$!0",!;C&208&%2$=&.,!$%CC& #C& #8%0"#@%8&"!&.,!$%CC&!F0%,M&Y=%&
@020$#2;& $!0",!;C& 2,%& "%C"%8& ]!,& %]]%$"#4%0%CC& "=,!7H=&5202H%5%0"& !0H!#0H&5!0#"!,#0H& 208& ,%4#%F&208& #08%.%08%0";[& ^[& "=%&
#0"%,02;&278#"M&R0&!7,&4#%F&"=%&#0"%,02;&@020$#2;&$!0",!;CO&%]]%$"#0H&@020$#2;&C"2"%5%0"C&2,%&28%b72"%&208&!.%,2"#0H&%]]%$"#4%;[M&&

10.  Details of Subsidiary Companies

& ?=!%0#Q&1%5%0"&B#5#"%8&208&?=!%0#Q&R087C",#%C&B#5#"%8&2,%&"F!&C7^C#8#2,#%C&$!5.20#%C&87,#0H&"=%&[%2,M

& Y=%,%&2,%&0!&2CC!$#2"%&$!5.20#%C&!,&U!#0"&4%0"7,%&$!5.20#%C&2C&.%,&"=%&1!5.20#%C&6$"O&9'(KM

 Consolidated Financial Statements

& 6C&,%b7#,%8&708%,&"=%&<P:R&B#C"#0H&-%H7;2"#!0CO&$!0C!;#82"%8&@020$#2;&C"2"%5%0"C&!]&"=%&1!5.20[&208&#"C&C7^C#8#2,#%CO&.,%.2,%8&#0&
2$$!,820$%&F#"=&6$$!70"#0H&<"2082,8&9(&#CC7%8&^[&"=%&R0C"#"7"%&!]&1=2,"%,%8&6$$!70"20"C&!]&R08#2O&]!,5&.2,"&!]&"=%&60072;&-%.!,"&
208&2,%& ,%j%$"%8& #0& "=%&$!0C!;#82"%8&@020$#2;&C"2"%5%0"C&!]& "=%&1!5.20[M&?7,C720"& "!&<%$"#!0&(9IVKX&!]& "=%&6$"O&2&C"2"%5%0"&
$!0"2#0#0H&"=%&C2;#%0"&]%2"7,%C&!]&"=%&@020$#2;&C"2"%5%0"C&!]&"=%&C7^C#8#2,[&$!5.20#%C&#C&2""2$=%8&"!&"=%&@020$#2;&C"2"%5%0"C&#0&
E!,5&6Z1)(M&V600%Q7,%)(X&Y=%&1!5.20[&F#;;&52S%&242#;2^;%&"=%&C2#8&@020$#2;&C"2"%5%0"C&208&,%;2"%8&8%"2#;%8&#0]!,52"#!0&!]&"=%&
C7^C#8#2,[&$!5.20#%C&7.!0&"=%&,%b7%C"&^[&20[&5%5^%,&!]&"=%&1!5.20[&!,&#"C&C7^C#8#2,[&$!5.20#%CM&Y=%C%&@020$#2;&C"2"%5%0"C&
F#;;&2;C!&^%&S%."&!.%0& ]!,& #0C.%$"#!0&^[&20[&5%5^%,&2"& "=%&-%H#C"%,%8&Z]@$%&!]& "=%&1!5.20[M&208& "=%&C7^C#8#2,[&$!5.20#%CM&
?7,C720"&"!&"=%&.,!4#C#!0C&!]&<%$"#!0&(K>&!]&"=%&6$"O&"=%&@020$#2;&C"2"%5%0"C&!]&"=%&1!5.20[O&$!0C!;#82"%8&@020$#2;&C"2"%5%0"C&
2;!0H&F#"=& ,%;%420"& 8!$75%0"C& 208& C%.2,2"%& 278#"%8& 2$$!70"C& #0& ,%C.%$"& !]& C7^C#8#2,#%CO& 2,%& 242#;2^;%& !0& "=%&F%^C#"%& !]& "=%&
Company.

::?## 3-!E&!D*24-#*2"#G2*248*%#)&C8A8&2#&E#-*47#&E# A7-#CIJC8"8*!8-C'#*CC&48*A-C#*2"# 1&82A#H-2AI!-#4&D)*28-C# 824%I"-"#82# A7-#

4&2C&%8"*A-"#G2*248*%#CA*A-D-2A?

& Y=%&.%,]!,520$%&208&@020$#2;&.!C#"#!0&!]&"=%&"F!&C7^C#8#2,[&$!5.20[&2,%&2C&708%,M

V#0&-CMX

Performance Phoenix Cement Limited Phoenix Industries Limited

R0$!5%& & I(O9K(&  RB

PQ.%08#"7,%& 9/DO'(K& (O>9>OG(K

 %"&?,!@"&T&VB!CCX& V(>/ODG9X& V(O>9>OG(KX

Financial Position  

<=2,%&12.#"2;& G9OI/OK/OD''&& IO*KO9KO'''

3%0%,2;&,%C%,4%C& V//>O(D/OG9KX& V99*ODGIO*IIX

12.  Deposits

& Y=%&1!5.20[&=2C&0%#"=%,&#04#"%8&0!,&2$$%."%8&20[&8%.!C#"C&],!5&"=%&.7^;#$&]2;;#0H&#0&"=%&25^#"&!]&<%$"#!0&DK&!]&"=%&6$"&208&"=%&
1!5.20#%C&V6$$%."20$%&!]&+%.!C#"CX&-7;%CO&9'(*&87,#0H&"=%&.%,#!8&708%,&,%4#%FM&6$$!,8#0H;[O&0!&8#C$;!C7,%C&2,%&,%b7#,%8&#0&"=#C&
,%H2,8&^[&"=%&1!5.20[M

13.  Statutory Auditors

& Y=%&678#"!,C&LTCM&?,28#.&:=2,8F2U&A&1!O&1=2,"%,%8&6$$!70"20"&VR16R&E#,5&-%H#C",2"#!0& !M&'(K>ID1XO& %F&+%;=#O&&F%,%&2..!#0"%8&
2C&<"2"7"!,[&678#"!,C&]!,&2&.%,#!8&!]&K&[%2,C&],!5&@020$#2;&[%2,&9'(*&"!&@020$#2;&[%2,&9'(D&2"&"=%&60072;&3%0%,2;&L%%"#0H&V63LX&
=%;8&!0&<%."%5^%,&K'O&9'(*M&e!F%4%,&#0&"%,5C&!]&.,!4#C#!0C&!]&.,!4#C#!0&!]&<%$"#!0&(KI&V(X&!]&1!5.20#%C&6$"O&9'(K&208&,7;%C&
528%&"=%,%&708%,O&"=%&2..!#0"5%0"&!]&678#"!,C&#C&,%b7#,%8&"!&^%&,2"#@%8&^[&"=%&L%5^%,C&!]&"=%&1!5.20[&2"&%4%,[&60072;&3%0%,2;&
L%%"#0HM

& Y=%&1!5.20[&=2C&,%$%#4%8&2&;%""%,&],!5&278#"!,&$!0@,5#0H&"=2"&"=%[&2,%&%;#H#^;%&]!,&,%)2..!#0"5%0"&2C&278#"!,C&!]&"=%&1!5.20[&
708%,&<%$"#!0&(KI&!]&"=%&1!5.20#%C&6$"O&9'(K&208&5%%"&"=%&$,#"%,#2&]!,&2..!#0"5%0"&C.%$#@%8&#0&<%$"#!0&(*(&!]&"=%&1!5.20#%C&
6$"O&9'(KM&

& :2C%8&!0&"=%&,%$!55%082"#!0C&!]&"=%&678#"&1!55#""%%&208&2C&.%,&"=%&.,!4#C#!0&!]&<%$"#!0&(KIV(X&!]&"=%&1!5.20#%C&6$"O&9'(K&208&
"=%&:!2,8&!]&+#,%$"!,C&!]&[!7,&1!5.20[&.,!.!C%C&"!&&,2"#][&"=%&2..!#0"5%0"&!]&LTCM&?,28#.&:=2,8F2U&A&1!O&1=2,"%,%8&6$$!70"20"&
VR16R&E#,5&-%H#C",2"#!0& !M&'(K>ID1XO& %F&+%;=#O&2C&<"2"7"!,[&678#"!,C&!]&"=%&1!5.20[&]!,&"=%&@020$#2;&[%2,&%08#0H&9'(DM

14.  Auditors’ Report

& Y=%&!^C%,42"#!0&528%&#0&"=%&678#"!,Cm&-%.!,"&,%28&"!H%"=%,&F#"=&,%;%420"&0!"%C&"=%,%!0&2,%&C%;]&%Q.;202"!,[&208&=%0$%O&8!&0!"&$2;;&
]!,&20[&]7,"=%,&$!55%0"C&708%,&<%$"#!0&(K*&!]&"=%&1!5.20#%C&6$"O&9'(KM&Y=%&678#"!,JC&-%.!,"&8!%C&0!"&$!0"2#0&20[&b72;#@$2"#!0O&
,%C%,42"#!0O&284%,C%&,%52,S&!,&8#C$;2#5%,M
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Description Value in Rs.

P2,0#0H&#0&]!,%#H0&$7,,%0$[TPQ.!,"&<2;%C&  RB

-%5#""20$%&#0&]!,%#H0&$7,,%0$[)52"%,#2;&A&!"=%,C&#0$;78#0H&",24%;;#0H&&& (K/IMKG&B2$C

15.  Share Capital

 A) Issue of equity shares with differential rights

& Y=%&1!5.20[&=2C&0!"&#CC7%8&20[&Pb7#"[&<=2,%C&87,#0H&"=%&[%2,&708%,&,%4#%FM

 B) Issue of sweat equity shares

& Y=%&1!5.20[&=2C&0!"&#CC7%8&20[&<F%2"&Pb7#"[&<=2,%C&87,#0H&"=%&[%2,&708%,&,%4#%FM

 C) Issue of employee stock options  

& 6C&"=%&1!5.20[&=2C&0!"&#CC7%8&20[&P5.;![%%&<"!$S&Z."#!0C&87,#0H&"=%&[%2,&708%,&,%4#%FO&=%0$%&"=%,%&#C&0!"=#0H&"!&8#C$;!C%&2C&
,%b7#,%8&708%,&-7;%&(9&VIX&!]&"=%&1!5.20#%C&V<=2,%&12.#"2;&208&+%^%0"7,%CX&-7;%CO&9'(*M

# 6N#3!&H8C8&2#&E#D&2-F#JF#4&D)*2F#E&!#)I!47*C-#&E#8AC#&,2#C7*!-C#JF#-D)%&F--C#&!#JF#A!ICA--C#E&!#A7-#J-2-GA#&E#-D)%&F--C

& 6C&"=%&1!5.20[&=2C&0!"&528%&.,!4#C#!0&!]&5!0%[&]!,&.7,$=2C%&!]&#"C&!F0&C=2,%C&^[&P5.;![%%&!,&^[&",7C"%%&]!,&"=%&^%0%@"&!]&
%5.;![%%C&87,#0H&"=%&[%2,&708%,&,%4#%FO&=%0$%&"=%,%&#C&0!"=#0H&,%b7#,%8&"!&8#C$;!C%&"=%&8%"2#;C&2C&,%b7#,%8&708%,&,7;%&(>&V*X&!]&
1!5.20#%C&V<=2,%&12.#"2;&208&+%^%0"7,%CX&-7;%CO&9'(*

 E) Listing of Shares

& Y=%&Pb7#"[&<=2,%C&!]&"=%&1!5.20[&2,%&;#C"%8&F#"=&+%;=#&<"!$S&PQ$=20H%&208&:!5^2[&<"!$S&PQ$=20H%M&Y=%&+%;=#&<"!$S&PQ$=20H%&
#C&0!F&0!0&!.%,2"#!02;&T&8%),%$!H0#h%8M&Y=%&<%$7,#"#%C&A&PQ$=20H%&:!2,8&!]&R08#2&V<P:RX&4#8%&$#,$7;2,& !M1R-TL-+T+<6T(GT&9'(*&
82"%8&9908&L2[O&9'(*&,%28&F#"=&$#,$7;2,& !M1R-T&L-+T+<6T'/T9'(/&82"%8&(D"=&6.,#;O&9'(/O&#0"%,)2;#2O&C"2"%8&"=2"&"=%&$!5.20#%C&
%Q$;7C#4%;[&;#C"%8&!0&"=%&0!0)!.%,2"#!02;T8%),%$!H0#h%8&C"!$S&%Q$=20H%C&F=#$=&]2#;&"!&!^"2#0&;#C"#0H&#0&20[&!"=%,&02"#!0F#8%&C"!$S&
%Q$=20H%&F#;;&$%2C%&"!&^%&;#C"%8&$!5.20#%C&208&F#;;&^%&5!4%8&"!&"=%&8#CC%5#02"#!0&^!2,8M&e!F%4%,&"=%&<=2,%&!]&"=%&1!5.20[&#C&
;#C"%8&F#"=&:!5^2[&<"!$S&PQ$=20H%M&

16.  Extract of the Annual Return

& 6C&.,!4#8%8&708%,&<%$"#!0&I9VKX&!]&"=%&6$"O&"=%&8%"2#;C&]!,5#0H&.2,"&!]&"=%&%Q",2$"&!]&"=%&60072;&-%"7,0&#C&200%Q%8&=%,%F#"=&#0&E!,5&
L3Y&I&600%Q7,%)9M&&

17.  Conservation of energy, technology absorption and foreign exchange earnings and outgo

& Y=%&.2,"#$7;2,C&2C&.,%C$,#^%8&708%,& C7^)C%$"#!0& VKXV5X&!]&<%$"#!0&(K*&!]& "=%&1!5.20#%C&6$"O& 9'(K& ,%28&F#"=&-7;%&GVKX&!]& "=%&
1!5.20#%C&V6$$!70"CX&-7;%CO&9'(*&2,%&H#4%0&#0&"=%&k600%Q7,%lKO&F=#$=&#C&200%Q%8&=%,%"!&208&]!,5C&2&.2,"&!]&"=%&:!2,8CJ&-%.!,"M&

& E!,%#H0&%Q$=20H%&%2,0#0HC&208&Z7"H!\

18.  Directors:

 A) Appointment / Re-Appointment of Directors

& ?7,C720"&"!&"=%&.,!4#C#!0C&!]&<%$"#!0&(/9&!]&"=%&1!5.20#%C&6$"O&9'(K&208&.,!4#C#!0&!]&"=%&6,"#$;%C&!]&6CC!$#2"#!0&!]&"=%&1!5.20[O&
L,M& 2,%08%,&L2SS2,&V+R )'''9>G/DX&+#,%$"!,&!]&"=%&1!5.20[O&#C&;#2^;%&"!&,%"#,%&^[&,!"2"#!0&208&^%#0H&%;#H#^;%&!]]%,C&=#5C%;]&]!,&
,%)2..!#0"5%0"M&Y=%&8#C$;!C7,%C& ,%b7#,%8&.7,C720"& "!&-%H7;2"#!0&K>&!]&<P:R&B#C"#0H&-%H7;2"#!0C&2,%&H#4%0& #0& "=%& !"#$%&!]& "=%&
63LO&]!,5#0H&.2,"&!]&"=%&60072;&-%.!,"M&6""%0"#!0&!]&"=%&L%5^%,C&#C&#04#"%8&"!&"=%&,%;%420"&#"%5C&#0&"=%& !"#$%&!]&"=%&63L&208&"=%&
PQ.;202"!,[&<"2"%5%0"&"=%,%"!M

 B) Independent Directors

& +7,#0H&"=%&[%2,&L,C&-7.2;#&1=2F;2&,%C#H0%8&],!5&"=%&:!2,8&#0&"=%&$2.2$#"[&!]&R08%.%08%0"&+#,%$"!,&FM%M]M&'IM((M9'(/M&Y=%&:!2,8&=2C&
.;2$%8&!0&,%$!,8&#"C&2..,%$#2"#!0&]!,&"=%&42;72^;%&H7#820$%&208&C7..!,"&,%$%#4%8&],!5&L,CM&-7.2;#&1=2F;2&87,#0H&=%,&2CC!$#2"#!0&
F#"=& "=%&1!5.20[M& &?7,C720"& "!& "=%&.,!4#C#!0C&!]&<%$"#!0&(*I&!]& "=%&6$"& ,%28&2;!0H&F#"=& "=%&-7;%C& ],25%8&"=%,%708%,&208&"=%&
-%C!;7"#!0C&.2CC%8&^[&"=%&L%5^%,C&2"&"=%&60072;&3%0%,2;&L%%"#0H&=%;8&!0&K'M'IM9'(/O&L,&6,70&N752,&<#0=2&F!7;8&$!0"#07%&
2C&R08%.%08%0"&+#,%$"!,&7."!&K'M'IM9'(IM&L,CM&-%S=2&L#""2;&F2C&2..!#0"%8&2C&688#"#!02;&+#,%$"!,&#0&"=%&$2.2$#"[&!]&R08%.%08%0"&
+#,%$"!,&#0&"=%&:!2,8&L%%"#0H&=%;8&!0&K'"=&+%$%5^%,O&9'(/&7."!&"=%&82"%&!]&"=#C&60072;&3%0%,2;&L%%"#0HM&R0&"%,5C&!]&C%$"#!0&(>'&!]&
"=%&1!5.20#%C&6$"O&9'(KO&"=%&1!5.20[&=2C&,%$%#4%8&0!"#$%&#0&F,#"#0H&],!5&5%5^%,&2;!0H&F#"=&2&8%.!C#"&!]&-CM&(&B2S=&.,!.!C#0H&
"=%&$208#82"7,%&!]&L,CM&-%S=2&L#""2;&]!,&2..!#0"5%0"&2C&R08%.%08%0"&+#,%$"!,&2C&.%,&"=%&.,!4#C#!0C&!]&C%$"#!0C&(*I&208&(/9&!]&"=%&
Act. 

& Y=%&:!2,8&!]&+#,%$"!,C&=24%&.,!.!C%8& "=2"&L,M& 2,%08,2&6HH2,F2;&^%&2..!#0"%8&2C&20& R08%.%08%0"&+#,%$"!,&!]& "=%&1!5.20[M&
Y=%&2..!#0"5%0"&!]&L,M& 2,%08,2&6HH2,F2;&C=2;;&^%&%]]%$"#4%&7.!0&2..,!42;&^[&"=%&5%5^%,C&#0&"=%&L%%"#0HM&Y=%&1!5.20[&=2C&
,%$%#4%8&2&0!"#$%&#0&F,#"#0H&],!5&2&5%5^%,&2;!0H&F#"=&"=%&8%.!C#"&!]&,%b7#C#"%&25!70"&708%,&<%$"#!0&(>'&!]&"=%&6$"&.,!.!C#0H&"=%&
$208#82"7,%&!]&L,M& 2,%08,2&6HH2,F2;&]!,&"=%&!]@$%&!]&+#,%$"!,&!]&"=%&1!5.20[M
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& 6;;&R08%.%08%0"&+#,%$"!,C&=24%&H#4%0&8%$;2,2"#!0C&"=2"&"=%[&5%%"&"=%&$,#"%,#2&!]&#08%.%08%0$%&2C&;2#8&8!F0&708%,&<%$"#!0&(*IV>X&!]&
"=%&6$"&208&-%H7;2"#!0&(>&!]&"=%&<P:R&B#C"#0H&-%H7;2"#!0CM

KEY MANAGERIAL PERSONNEL

Y=%&]!;;!F#0H&+#,%$"!,CTPQ%$7"#4%C&$!0"#07%8&2C&NL?C&!]&"=%&1!5.20[&87,#0H&E#C$2;&9'(>\

L,M&6,70&N752,&<#0=2O&R08%.%08%0"&+#,%$"!,

L,M&?&L&6;%Q208%,O&+#,%$"!,

L,M& 2,%08,2&6HH2,F2;

L,M& 2,%08%,&L2SS2,O&+#,%$"!,&A&1!5.20[&<%$,%"2,[

GOVERNANCE GUIDELINES

+7,#0H&"=%&[%2,&708%,&,%4#%FO&"=%&1!5.20[&28=%,%8&"!&"=%&3!4%,020$%&37#8%;#0%C&!0&:!2,8&P]]%$"#4%0%CCM&Y=%&3!4%,020$%&37#8%;#0%C&
$!4%,& 2C.%$"C& ,%;2"%8& "!& $!5.!C#"#!0& 208& ,!;%& !]& "=%& :!2,8O& 1=2#,520& 208& +#,%$"!,CO& :!2,8& 8#4%,C#"[O& 8%@0#"#!0& !]& #08%.%08%0$%O&
8#,%$"!,&"%,5O&,%"#,%5%0"&2H%&208&1!55#""%%C&!]&"=%&:!2,8M&R"&2;C!&$!4%,C&2C.%$"C&,%;2"#0H&"!&0!5#02"#!0O&2..!#0"5%0"O&#087$"#!0&208&
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Selection and procedure for nomination and appointment of Directors
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REMUNERATION POLICY
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BOARD EVALUATION
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FAMILIARISATION PROGRAMME FOR INDEPENDENT DIRECTORS
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