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Directors

Shri O.V. Bundellu

O.V. Bundellu is the Chairman and an independent Director of our Company.

He holds a Master’s degree in Science from University of Mumbai and Master’s 

degree in Financial Management from University of Mumbai. He has more than 37 

years of experience in commercial banking and development banking. Prior to 

joining our Company, he was associated with IDBI Bank as Deputy Managing 

Director and has served as a director on board of several companies. Presently, he 

is an independent director on board of MITCON Consultancy and Engineering 

Services Limited, Principal Trustee Company Private Limited, Laxmi Organic 

Industries Limited & CARE Kalypto Risk Technologies and Advisory Services Pvt. 

Ltd. He has been associated with our Company as an independent Director

since February 9, 2010.

Dr. Nitish Kumar Sengupta

Dr. Nitish Kumar Sengupta is an independent and non-executive Director of our 

Company. He holds a Master’s degree in arts from University of Calcutta, and 

doctorate and PhD degree in Management from University of Delhi. He has also 

obtained a PhD degree from University of Andhra Pradesh. He has over 50 years 

of experience in the field of planning, administration and management. He is a 

retired I.A.S officer and prior to joining our Company, he has held various 

positions including revenue secretary and member secretary of the Planning 

Commission, Controller of Capital Issues. He was also associated with 

International Management Institute as its director general. He serves as a director 

on board of Nagarjuna Agrichemicals Ltd., BNK Capital Markets Ltd., Inova Hotels 

& Resorts Ltd. & Hindustan Gum & Chemicals Ltd. He has been associated with 

our Company as an independent Director since May 12, 1993
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Venkatraman Srinivasan is an independent and non-executive Director of our 

Company. He holds a Bachelor’s degree in Commerce from University of Mumbai 

and is a qualified Chartered Accountant. He has more than 26 years of experience 

as a practicing Chartered Accountant. He is currently a partner of  V. Sankar Aiyar

& Co., Chartered Accountants. He is on Board of Directors for Chennai 

Petroleum Corporation Ltd., UTI Retirement Solution Ltd. & Shriram Properties 

Pvt. Ltd. He has been associated with our Company as an independent Director 

since May 12, 2006.

Shri Venkatraman Srinivasan



D.R. Dogra is the Managing Director and Chief Executive Officer of our Company. 

He holds a Bachelor's and a Master's degree in agriculture from Himachal Pradesh 

University and a Master's degree in business administration (finance), from

University of Delhi. He is a certified associate of the Indian Institute of Bankers.

He has more than 33 years of experience in the financial sector and in credit 

administration. Prior to joining our Company, he was associated with Dena Bank. 

He is a member of Western Region Economic Affairs, Sub-Committee of 

Confederation of Indian Industry, Federation of Indian Chamber of Commerce 

and Industry, executive body of Swayam Siddhi College of Management & 

Research and board of governance of Universal Business School, Mumbai. He is

on Board of Directors with Association of Credit Ratings Agencies in Asia, Manila, 

Philippines, ARC Ratings Holdings Pvt Ltd, Singapore, CARE Kalypto Risk 

Technologies and Advisory Services Pvt Ltd. and Public interest Director at MCX 

Stock Exchange Ltd., He has been associated with our Company since 1993 and 

was appointed on the Board on June 30, 2008.

Rajesh Mokashi is the Deputy Managing Director of our Company. He holds

a Bachelor’s degree in Mechanical Engineering from VJTI, Mumbai and a Master

of Management Studies degree from University of Bombay. He is a qualified 

Chartered Financial Analyst and has also cleared Level III of the CFA Program 

conducted by the CFA Institute, USA. He has obtained a Diploma in Import and 

Export Management from Indian Institute of Materials Management. He has more 

than 27 years of experience in finance, commerce and credit risk sectors. He

has been associated with OTIS Elevators Company (India) Limited, DSP

Financial Consultants Limited and Kotak Mahindra Finance Limited in the past.

He is on Board of Directors with CARE Kalypto Risk Technologies and

Advisory Services Pvt. Ltd., He also Member-Empanellment Committee of NISM. 

He has been associated with our Company since 1993 and was appointed on the 

Board on August 22, 2009.

Shri D. R. Dogra

Shri Rajesh Mokashi
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Ms. Bharti Prasad

Bharti Prasad is an independent and non-executive Director of our Company.

She holds a Master's degree in Arts and an M.Phil degree from Punjab University, 

Chandigarh. She has more than 39 years of experience in finance, accounts, audit, 

oversight and administration. She was a member of the Indian Audit & Accounts 

Service and retired as Deputy Comptroller & Auditor-General. She has held 

various positions including Principal Accountant-General, West Bengal, Joint 

Secretary Department of Expenditure, Ministry of Finance, Director, National 

Academy of Audit & Accounts, Shimla and Accountant-General, Uttar Pradesh. She 

has also worked with United Nations Children Fund, New York. She was a member 

of the Advisory Group on Evaluation and Audit of the International Civil Aviation 

Organization, Montreal, Canada and, member of the International Public Sector 

Accounting Board (IPSASB), New York. She is Independent Monitor to the 

Ministry of Defence and to the Ministry of Food Processing Industries. She has 

been associated with our company as an Independent Director since July 29, 2010.
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Shri Y. H. Malegam
Y. H. Malegam, Chairman of Rating Committee is a former Managing Partner of S.B. Billimoria & Co, 

C.A. and former Co-chairman of Deloitte, Haskins & Sells C.A.  He is a member – Central Board of  

Directors of Reserve Bank of India.  He is also on the Board of First Source Solutions Limited, The 

Clearing Corporation of India, NSE, Siemens Limited, Western India Plywood Limited, Clariant 

Chemicals (India) Ltd and Member of the Committee of Indo German Chamber of Commerce.

Shri V. Leeladhar
V. Leeladhar, former Deputy Governor, RBI, and Chairman of Indian Banks Association (IBA). 

Former member of the Board of Directors  for Institute of Banking and Finance, NABARD, National 

Housing Bank, New India Assurance Company Limited, General Insurance Corporation of India, 

Export Credit Guarantee Corporation of India Limited, Agriculture Finance Corporation Limited, 

Discount and Finance House of India Limited and SEBI. He is a member of the Board of Directors of  

Tata Global Beverages Limited

Shri V.K. Chopra
V.K. Chopra, former whole time member of SEBI and chairman and managing director of 

Corporation Bank and Small Industries Development Bank of India. He was also the Executive 

Director of Oriental Bank of Commerce. He is a member of the board of directors of Jaiprakash 

Associates Ltd., Havells India Ltd., Future Retail Ltd., Rolta India Ltd., Bhartiya International Ltd., 

PNB MetLife India Insurance Co. Ltd., Responsive Industries Ltd., Religare Invesco Asset 

Management Co. Ltd., Reliance Capital Pension Fund Ltd., India Infoline Finance Co. Ltd etc.

D.R. Dogra is the Managing Director and Chief Executive Officer of our Company. He holds a 

Bachelor's and a Master's degree in agriculture from Himachal Pradesh University and a Master's 

degree in business administration (finance), from University of Delhi. He is a certified associate of 

the Indian Institute of Bankers. He has more than 33 years of experience in the financial sector and 

in credit administration. Prior to joining our Company, he was associated with Dena Bank. He is a 

member of Western Region Economic Affairs, Sub-Committee of Confederation of Indian Industry, 

Federation of Indian Chamber of Commerce and Industry, executive body of Swayam Siddhi 

College of Management & Research and board of governance of Universal Business School, Mumbai. 

He is on Board of Directors with Association of Credit Ratings Agencies in Asia, Manila, Philippines, 

ARC Ratings Holdings Pvt Ltd, Singapore, CARE Kalypto Risk Technologies and Advisory Services 

Pvt Ltd. and Public interest Director at MCX Stock Exchange Ltd., He has been associated with our 

Company since 1993 and was appointed on the Board on June 30, 2008.

Shri D. R. Dogra

Committee
Ratings

Members

Shri P.P. Pattanayak
P.P. Pattanayak, former managing director of State Bank of Mysore and former deputy managing 

director and chief credit officer of SBI. He is also a member of the Board of Directors of IIFL Asset 

Management Company Limited & Shriram City Union Finance.



Graphical Snapshots Performance

Robust growth in Operations despite constrained macroeconomic
environment & subdued business sentiment
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Debentures/BondsBank Facility Ratings

Cumulative Debt rated crosses 50% of India's GDP *

Cumulative Debt Rated

*GDP at factor cost at current prices in FY13 expected to be Rs 94.6 lkh crore
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Strong Value Creation for Company and Shareholders 
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Volume of New Debt rated
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