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NOTICE

Notice is hereby given that the 59th Annual General Meeting of the Members of CCL Products (India) Limited 
will be held on Friday, 24th July, 2020 at 03.00 P.M. through Video Conferencing (VC)/Other Audio-Visual Means 
(OAVM) to transact the following items of business:

Ordinary Business:

1. To receive, consider and adopt:

(a)  the audited standalone Financial Statement of the Company for the year 2019-20 together with 
the Report of the Board of Directors and Auditors thereon; and 

(b)  the audited consolidated Financial Statement of the Company for the year 2019-20.

2.  To confirm the first and second interim dividend of ̀  2/- and ̀  3/- each, respectively, to the shareholders 
for the financial year 2019-20.

 
3.  To appoint a director in place of Dr. Lanka Krishnanand (DIN 07576368), who retires by rotation and 

being eligible, offers himself for re-appointment to the office of Director.

4. To appoint a director in place of Mr. B. Mohan Krishna (DIN 03053172), who retires by rotation and 
being eligible, offers himself for re-appointment to the office of Director.

Special Business:

5.  Appointment of Mr. Venkata Krishna Rau Gogineni to the office of Independent Director

 To consider and if thought fit, to pass with or without modification(s), the following resolution as a Special 
Resolution:

“RESOLVED THAT pursuant to the provisions of Sections 149, 150, 152, 160 and any other applicable 
provisions of the Companies Act, 2013 and the rules made thereunder, read with Schedule IV to the 
Companies Act, 2013 and Regulation 17 and other applicable provisions of the Securities and Exchange 
Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015 (including any 
statutory modification(s) or re-enactment thereof for the time being in force), Mr. Venkata Krishna Rau 
Gogineni (DIN 06775731), who was appointed as an Independent Director at the 54th Annual General 
Meeting of the Company and who holds his office as such upto the 59th Annual General Meeting and in 
respect of whom the Company has received a notice in writing from a member under Section 160(1) of 
the Act proposing his candidature for the office of Director of the Company, be and is hereby appointed 
as an Independent Director of the Company for a period of 5 consecutive years commencing from 22nd 
October, 2019.”

6.  Re-appointment of Mr. Challa Rajendra Prasad as an Executive Chairman

 To consider and if thought fit, to pass with or without modification(s), the following resolution as a Special 
Resolution:

 “RESOLVED THAT pursuant to the provisions of Sections 196, 197, 203 and any other applicable 
provisions of the Companies Act, 2013 and the rules made thereunder (including any statutory 
modification(s) or re-enactment thereof for the time being in force) read with Schedule V to the Companies 
Act, 2013, consent of Members of the Company be and is hereby accorded to the reappointment of 
Mr. Challa Rajendra Prasad (DIN 00702292) as an Executive Chairman of the Company with effect 
from 27th January, 2020 to hold his office as such upto 31st March, 2022, at a monthly remuneration of 
` 35,00,000/- along with other perquisites as per the Rules of the Company and as per the terms and 
conditions set out in the employment agreement entered on 24th February, 2020.”
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 “RESOLVED FURTHER THAT in the event of absence or inadequacy of profits of the Company in 
any financial year during the tenure of Mr. Challa Rajendra Prasad as Executive Chairman, the above 
mentioned remuneration would be paid as minimum remuneration subject to the provisions of Schedule 
V to the Companies Act, 2013 or any statutory enactment thereof.”

7.  Ratification of Remuneration to Cost Auditors

 To consider and, if thought fit, to pass with or without modification(s), the following resolution as an 
Ordinary Resolution:

 “RESOLVED THAT pursuant to the provisions of Section 148(3) and other applicable provisions, if any, of 
the Companies Act, 2013 and the Companies (Audit and Auditors) Rules, 2014 (including any statutory 
modification(s) or re-enactment(s) thereof, for the time being in force), the remuneration payable to M/s. 
Kapardi & Associates, Cost Accountants, (Registration No. 100231), Hyderabad, appointed as Cost 
Auditors by the Board of Directors of the Company to conduct the audit of the cost records maintained 
by the Company for the financial year ending 31st March, 2021, amounting to ` 1,75,000/- (One Lakh 
Seventy Five Thousand only) excluding taxes as may be applicable, in addition to reimbursement of 
all out of pocket expenses, be and is hereby ratified.”

8.  Increase of NRI holding in the Company 

 To consider and, if thought fit, to pass the following resolution as a Special Resolution:

 “RESOLVED THAT pursuant to the provisions of Foreign Exchange Management Act, 1999 and the 
Foreign Exchange Management (Transfer or Issue of Security by a Person Resident Outside India) 
Regulations, 2017 and all other applicable rules, regulations, guidelines and laws (including any 
statutory modifications or re-enactment thereof for the time being in force) and all applicable approvals, 
permissions and sanctions and subject to such conditions as may be prescribed by any concerned 
authorities while granting such approvals, permissions, sanctions which may be agreed to, by the 
Board of Directors of the Company (herein after referred to as the “Board”, which terms shall include 
a duly authorized committee of Directors, the maximum permitted NRI limit be increased from the 
existing 10% to 24%, i.e., to permit Non-Resident Individuals (the “NRIs”), to acquire and hold on their 
own account, equity shares upto an aggregate limit of 24% of the paid up capital of the Company on 
repatriation basis for the time being provided, however, that the equity shareholding of each NRI shall 
not exceed such limits as are or as may be prescribed, from time to time, under applicable laws, rules 
and regulations.”

 “FURTHER RESOLVED THAT the Board of Directors of the Company (including duly constituted and 
authorized committee thereof) be and is hereby authorized to do such acts, deeds, matters and things 
and execute all documents or writings as may be necessary, proper or expedient for the purpose of 
giving effect to this resolution including intimating the concerned authorities or such other regulatory 
body and for matters connected therewith or incidental thereto including delegating all or any of the 
powers conferred herein to any committee of Directors or any Director(s) or officer(s) of the Company.”

     
 By order of the Board of Directors
 For CCL Products (India) Limited 
     
 Sd/-                                                                                                         
Place: Hyderabad Sridevi Dasari  
Date : 15th June, 2020 Company Secretary & Compliance Officer
 M.No. A29897
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NOTES FOR MEMBERS:

1.  In view of the continuing Covid-19 pandemic, the Ministry of Corporate Affairs (“MCA”) has vide its 
circular dated May 5, 2020 read with circulars dated April 8, 2020 and April 13, 2020 (collectively 
referred to as “MCA Circulars”) permitted the holding of the Annual General Meeting (“AGM”) through 
Video Conferencing (“VC”) / Other Audio- Visual Means (“OAVM”), without the physical presence of the 
Members at a common venue. In compliance with the provisions of the Companies Act, 2013 (“Act”), 
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 (“the Listing Regulations”) 
and MCA Circulars, the AGM of the Company is being held through VC / OAVM.

2.  Pursuant to the provisions of the Act, a Member entitled to attend and vote at the AGM is entitled to 
appoint a proxy to attend and vote on his/her behalf and the proxy need not be a Member of the Company. 
Since this AGM is being proposed to be held pursuant to the said MCA Circulars through VC / OAVM, 
physical attendance of Members has been dispensed with. Accordingly, the facility for appointment of 
proxies by the Members will not be available for the AGM and hence the Attendance Slip and Proxy 
Form are not attached to this Notice.

3.  Statement as required under section 102 of the Companies Act, 2013, in respect of items of special 
business is annexed hereto.

4.  In case you are holding the Company’s shares in dematerialized form, please contact your depository 
participant and give suitable instructions to update your bank details in your demat account and to notify 
any changes with respect to their addresses, email id, ECS mandate etc. 

 In case you are holding Company’s shares in physical form, please inform Company’s RTA viz. M/s. 
Venture Capital and Corporate Investments Pvt. Ltd, 12-10-167, Bharat Nagar, Hyderabad - 500 018 
by enclosing a photocopy of blank cancelled cheque of your bank account. 

5.  As per Regulation 40 of the Listing Regulations, as amended, securities of listed companies can be 
transferred only in dematerialized form with effect from April 1, 2019, except in case of request received 
for transmission or transposition of securities. In view of this and to eliminate all risks associated with 
physical shares and for ease of portfolio management, members holding shares in physical form are 
requested to consider converting their holdings to dematerialized form. M/s. Venture Capital and Corporate 
Investments Pvt. Ltd, 12-10-167, Bharat Nagar, Hyderabad -500 018 are the Registrar & Share Transfer 
Agents (RTA) of the Company. All communications in respect of share transfers, dematerialization and 
change in the address of the members may be communicated to the RTA.  

6.  Members holding shares in the same name under different Ledger Folios are requested to apply for 
consolidation of such Folios and send the relevant share certificates to the RTA/Company.

7.  Corporate members intending to send their authorised representatives to attend the meeting are requested 
to send to the company a certified copy of the Board resolution authorising their representative to attend 
and vote on their behalf at the meeting.

8. Members who hold shares in physical form can nominate a person in respect of all the shares held by 
them singly or jointly. Members who hold shares in single name are advised, in their own interest to avail 
the nomination facility. Members holding shares in dematerialized form may contact their respective 
depository participant(s) for recording nomination in respect of their shares.

9.  Transfer of Unclaimed/Unpaid amounts to the Investor Education and Protection Fund (IEPF):

 Members are requested to note that dividends not encashed or remaining unclaimed for a period of 7 
(seven) years from the date of transfer to the Company’s Unpaid Dividend Account, shall be transferred 
to the Investor Education and Protection Fund (“IEPF”) established by the Central Government. Further, 
pursuant to the provisions of Section 124 of the Act read with the Investor Education and Protection 
Fund Authority (Accounting, Audit, Transfer and Refund) Rules, 2016 (‘IEPF Rules’) as amended from 
time to time, all shares on which dividend has not been paid or claimed for seven consecutive years or 
more shall be transferred to IEPF Authority as notified by the Ministry of Corporate Affairs.
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 The Members/Claimants whose shares, unclaimed dividend have been transferred to IEPF may claim the 
shares or apply for refund by making an application to IEPF Authority in Form IEPF 5 which is available 
on www.iepf.gov.in and on the website of the Company www.cclproducts.com  along with requisite fee 
as decided by it from time to time. 

 Members who have not yet encashed the dividend warrants from the financial year ended 31st March 
2013 onwards are requested to forward their claims to the Company’s Registrar and Share Transfer 
Agents without any further delay. It is in Members’ interest to claim any un-encashed dividends and for 
future, opt for Electronic Clearing Service, so that dividends paid by the Company are credited to the 
Members’ account on time. 

 It may be noted that once the unclaimed dividend is transferred to IEPF as above, no claim shall rest 
with the Company in respect of such amount. It may also be noted that the unclaimed dividend amount 
which were lying with the Company upto and in respect of the year ended on 31st March 2012, have 
already been transferred to IEPF. The details of the unclaimed dividends are available on the Company’s 
website at www.cclproducts.com and on the website of Ministry of Corporate Affairs at www.mca.gov.in. 
Members are requested to contact the Company’s Registrar and Share Transfer Agent or the Company 
to claim the unclaimed/unpaid dividends. 

10.  Members seeking any information or clarification on the accounts are requested to send their queries 
to the Company, in writing, at least one week before the date of the meeting. Replies will be provided 
in respect of such written queries at the meeting.

11.  Pursuant to the directions/notifications of Securities and Exchange Board of India (SEBI) and Depositories, 
the demat account holders can operate their accounts if they had already provided Income Tax Permanent 
Account Number either at the time of opening of the account or at any time subsequently. In case they 
have not furnished the Income Tax Permanent Account Number to the Depository Participants, such 
demat account holders are requested to contact their DPs with a photocopy of the PAN Card (with 
original PAN Card for verification), so that the frozen demat accounts would be available for operation 
and further consequences of non-compliance with the aforesaid directives would be obviated. SEBI, vide 
Circular ref.no.MRD/Dop/Cir-05/2009 dated May 20, 2009 made it mandatory to have PAN particulars 
for registration of physical share transfer requests. Based on the directive contained in the said circulars, 
all share transfer requests are therefore to be accompanied with PAN details. Members holding shares 
in physical form can submit their PAN details to the Company / RTA.

12.  Members may also note that the Notice of the 59th Annual General Meeting is available on the Company’s 
website: www.cclproducts.com. All documents referred to in the accompanying Notice and the Statement 
pursuant to Section 102(1) of the Companies Act, 2013 shall be open for inspection in electronic mode 
by the Members by writing an e-mail to the Company Secretary at companysecretary@continental.
coffee. 

 In compliance with the aforesaid MCA Circulars and SEBI Circular dated May 12, 2020, Notice of the 
AGM along with Annual Report 2019-20 is being sent only through electronic mode to those Members 
whose e-mail addresses are registered with the Company / Depository Participants. Members may note 
that the Notice and the Annual Report 2019-20 will also be available on the Company’s website at www.
cclproducts.com, on the website of the Stock Exchanges i.e. BSE Limited and National Stock Exchange 
of India Limited at www.bseindia.com and www.nseindia.com respectively, and on the website of CDSL 
www.evotingindia.com.

 To support ‘Green Initiative’, members who have not registered their email addresses are requested to 
register the same with the Company’s Registrar and Share Transfer Agent/ their Depository Participants 
in respect of shares held in physical/electronic mode, respectively.

13.  Members attending the AGM through VC / OAVM shall be counted for the purpose of  reckoning the 
quorum under Section 103 of the Act.

14.  Since the AGM will be held through VC/OAVM, the Route Map is not annexed to the Notice.

15.  Additional information pursuant to Regulation 36 of SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015 and pursuant to Secretarial Standards on general meetings, information in respect 
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of the Directors seeking appointment/re-appointment at the Annual General Meeting is furnished in the 
annexure and forms part of the notice. The Directors have furnished the requisite consent / declaration 
for their appointment / re-appointment.

16.  Retirement of Directors by rotation: Dr. Lanka Krishnanand, Non-Executive Director and Mr. B. Mohan 
Krishna, Executive Director of the Company, retire by rotation at the ensuing AGM and, being eligible, 
offer themselves for re-appointment. 

 The Board of Directors recommend the re-appointment of Dr. Lanka Krishnanand and Mr. B. Mohan 
Krishna, Directors, whose office is liable to retire by rotation

E-VOTING 

 CDSL e-Voting System – For Remote e-voting and e-voting during AGM  

1. As you are aware, in view of the situation arising due to COVID-19 global pandemic, the general 
meetings of the companies shall be conducted as per the guidelines issued by the Ministry of Corporate 
Affairs (MCA) vide Circular No. 14/2020 dated April 8, 2020, Circular No.17/2020 dated April 13, 2020 
and Circular No. 20/2020 dated May 05, 2020. The forthcoming AGM will thus be held through video 
conferencing (VC) or other audio visual means (OAVM).  Hence, Members can attend and participate 
in the ensuing AGM through VC/OAVM.

2. Pursuant to the provisions of Section 108 of the Companies Act, 2013 read with Rule 20 of the Companies 
(Management and Administration) Rules, 2014 (as amended) and Regulation 44 of SEBI (Listing 
Obligations & Disclosure Requirements) Regulations 2015 (as amended), and MCA Circulars dated 
April 08, 2020, April 13, 2020 and May 05, 2020 the Company is providing facility of remote e-voting 
to its Members in respect of the business to be transacted at the AGM. For this purpose, the Company 
has entered into an agreement with Central Depository Services (India) Limited (CDSL) for facilitating 
voting through electronic means, as the authorized e-Voting’s agency. The facility of casting votes by a 
member using remote e-voting as well as the e-voting system on the date of the AGM will be provided 
by CDSL.

3. The Members can join the AGM in the VC/OAVM mode 30 minutes before and after the scheduled time 
of the commencement of the Meeting by following the procedure mentioned in the Notice. The facility 
of participation at the AGM through VC/OAVM will be made available to atleast 1000 members on first 
come first served basis. This will not include large Shareholders (Shareholders holding 2% or more 
shareholding), Promoters, Institutional Investors, Directors, Key Managerial Personnel, the Chairpersons 
of the Audit Committee, Nomination and Remuneration Committee and Stakeholders Relationship 
Committee, Auditors etc. who are allowed to attend the AGM without restriction on account of first come 
first served basis.

4. The attendance of the Members attending the AGM through VC/OAVM will be counted for the purpose 
of ascertaining the quorum under Section 103 of the Companies Act, 2013.

5. Pursuant to MCA Circular No. 14/2020 dated April 08, 2020, the facility to appoint proxy to attend and 
cast vote for the members is not available for this AGM. However, in pursuance of Section 112 and 
Section 113 of the Companies Act, 2013, representatives of the members such as the President of India 
or the Governor of a State or body corporate can attend the AGM through VC/OAVM and cast their 
votes through e-voting.

6. In line with the Ministry of Corporate Affairs (MCA) Circular No. 17/2020 dated April 13, 2020, the Notice 
calling the AGM is being uploaded on the website of the Company at www.cclproducts.com. The Notice 
can also be accessed from the websites of the Stock Exchanges i.e. BSE Limited and National Stock 
Exchange of India Limited at www.bseindia.com and www.nseindia.com respectively.  The AGM Notice 
is also hosted on the website of CDSL (agency for providing the e-Voting facility and e-voting system 
during the AGM) i.e. www.evotingindia.com

7. The AGM is being convened through VC/OAVM in compliance with applicable provisions of the Companies 
Act, 2013 read with MCA Circular No. 14/2020 dated April 8, 2020 and MCA Circular No. 17/2020 dated 
April 13, 2020 and MCA Circular No. 20/2020 dated May 05, 2020.


