SANSCO SERVICES - Annual Reports Library Services - www.sansco.net

CCS INFOTECH LIMITED

Annual Report
2002



http://www.reportjunction.com
www.reportjunction.com

-

SANSCO SERVICES - Annual Reports Library Services - www.sansco.net

CCS INFOTECH LIMITED
BOARD OF DIRECTORS, Mr. Ratna Kumar
Mr. Hasan Abdul Kader M. A
Mr. Anoop Balaraman
Mr. Sam Kumar
Mr. Ravi Varma
<« AUDITORS M’s. Paras & Associates
’ Chartered Accountants
~ BANKERS Tamilnad Mercantile Bank Lid
The Vysya Bank Ltd
HDFC Bank Limited
REGISTERED OFFICE Flat No.7, Ill Floor, CCS Towers,
14, Periar Road, T. Nagar, Chennai-600 017
SHARE TRANSFER AGENTS Ms. Cameo Corporate Services Limited,

*Subramaniam Building", V Floor,

1, Club House Road,Chennai-600 002.
Phone (044) 8460390 (5 lines)

Fax: (044) 8460129


http://www.reportjunction.com
www.reportjunction.com

SANSCO SERVICES - Annual Reports Library Services - www.sansco.net

CCS INFOTECH LIMITED

NOTICE

NOTICE is hereby given that the Fifth Annual General Meeting of the members of CCS Infotech Limited will be held on Monday, the
30* September, 2002 at 10.00 am at the Registered Office of the Company situated at Flat No.7, !l Fioor, CCS Towers, 14, Periar
Road, T. Nagar, Chennai-600 017 to fransact following business:

ORDINARY BUSINESS:

01. To receive, consider and adopt the audited Balance Sheet as at 31st March 2002 and the Profit and Loss Account for the year
ended on that date and the reports of the Board of Directors and Auditors thereon.

02. To appoint a director in the place of Mr. Anoop Balaraman, who retires by rotation, and being eligible, offers himself for re-
appointment.

03 To appoint Auditors to hokd office from the conclusion of this meeting until he conclusion of the next Annual General Meeting.
SPECIAL BUSINESS

04. To consider and if thought fit to pass with or without modification the foflowing resolution as an Ordinary Resolution:

“RESOLVED THAT Shri Sam Kumar who was appointéd as an additional Director at the meeting of the Board of Directors held 5*
June2001 2002 and who holds office as such upto the date of this Annual General Meeting and in respect of whom notite has been

received from a member signifying his intention to propose Shri Shri Sam Kumar, as a candidate for'the office of the Director of the
Company be and is hereby appointed as a Director of the Company.”

05. To consider and if thought fit o pass with or without modification the following resolution as an Ordinary Resolution:

*RESOLVED THAT Shri P. Ravi Varma who was appointed as an additional Director at the meeting of the Board of Directors heid on
5" June 2002 and who holds office as such up to the date of this Annual General Meeting and in respect of whom notice has been

received from a member signifying his intention to propose Shri P. Ravi Varma as a candidate for the office of the Director of the
Company be and is hereby appointed as a Director of the Company.”

By order of the Board,
CCS Infotech Limited
PLACE: CHENNAI

DATE: 301*th June 2002 M.A. HASAN ABDUL KADER
MANAGING DIRECTOR
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CCS INFOTECH LIMITED

Notes:

1. Amember entitied to attend and vole at the meeting is entitied to appoint a proxy to attend and vole instead of himself and the
proxy need not be a member of the Company.

2. The proxy form in order to be effective must be deposited at the Registered office of the company not less than 48 hours before
commencement of the meeting

3. The Register of Members and the Transfer of book in respect of the Equity shares will remain closed from 18th September,
2002 to 30" September 2002 both days inclusive.

4. The members' are requested to inlimate to the Registrar and Transfer Agents, M/s.Cameo Corporate Services Limited #1,
Subramaniam Building, Club House Road, Mount Road, Chennai-2, change of address, if any, at the earliest quoting thelr X

registerad folio numbef.

5. Equity shares of the Company arein the Depository, set up by National Securities Depository Limited and Central Depositories
Services (India) Limited. The shares of the company are in the compuisory dematerialization list specified by SEBland are

traded in the demat mode and the share holders are requested to get their holding dematarialised s early as possible, in their . -
own interest. ’

EXPLANATORY STATEMENT
(Pursuant to Section 173 (2) of the Companies Act, 1956)
Mr. Sam Kumar was appointed as an additional director by the Board of Director of the Company effective from 05" June - 2002.
Pursuant o section 260 of the Companies Act, 1956 he holds office only upto the date of ensuing Annual General Meeting of the

company. A notice under section 257 of the Act has been received from a member proposing the appointment of Mr. Sam Kumaras
aDirector of the Company, whose period of office shall be fiable to retire by rotation.

The Board of Directors recommends his appointment. -
Noneofheblmsarehteremdhﬂ\eresduhonexceptMrSamKumansnbmstedoroomemedmpassmgofheresoluhon

Mr P"Ravi Varma was appointed as an additional director by the Board of Director of the Company effective from 05* June 2002.
Peitsiiant to section 260 of the Companies Act, 1956 he holds office only upto the date of ensuing Annual General Meeting of the
company. A notice under section 257 of the Act has been received from a member proposing the apponntment of ML.P. Ravn Varma
as a Director of the Company, whose period of office shall be liable to retire by rotatior.

The Board of Directors recommends his appointment. :
None of the Directors are interested in the resolution except Mr P. Ravi Varmais interested or concenied in passing of the resolution.

By order of the Board,

CCS Infotech Limited
PLACE: CHENNAI

DATE:30th June 2002 M.A.-HASAN ABDUL KADER
MANAGING DIRECTOR
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CCS INFOTECH LIMITED

DIRECTORS' REPORT

Dear Members,

Your Directors have great pleasure in presenting the Fifth Annual Report of the company with audited accounis for the year ended
31# March 2002, .

Rupeesin Lakhs

Financial Results: : Year ended ' Year ended

31.03.2002 31.03.2001
Profit before Depreciation and Tax 174.09 206.95
Less: Depreciation 57.82 b5.58
Profit before Tax 116.27 121.37
Provisions for Tax-Current & Deferred 6.25 8.09
Profit After Tax 1002 3.2
Balance carried forward to Balance Shest 116.14 3.8

DIVIDEND:

To conserve the reserves and plough back the profits for expansion activities of the company,
your Directors do not recommend any dividend for financial year 2001-2002

MANAGEMENT DISCUSSION AND ANALYSIS: -

Pursuant to Clause 49 of the Listing Agreement, ammtnmmmmmEMambmm'
DIRECTORS

Mr. Anoop Balaraman retire by rotation at the ensuing Annual General Meeting and being eligible, offer themselves for re-sppoiit-
Mr. Sushil Kumar Kochar , Suganya, Rahmath Mushina have relinguished from their Directorships due 10 thei persona reaons.
Mr. Samkumar and P. Ravi Varma, were co-opied as Addiional Directors by the Board with efiect from 05" June 2002. Now e Board

mmmmmnmmmmwmwmmmM
m\nouldbeofgreatusebmecunpmy

.0'/

DEPOSITS:

The Company has not accepted any deposit from the public.
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CCS INFOTECH LIMITED S

DIRECTORS' RESPONSIBILITY STATEMENT:-

As required under Section 217 of the Companies Act, the Directors hereby confirm that:

1. Inthe preparation of the annual accounts, the applicable accounting standards had been followed along with proper explanation
relating to material departures;

2 MMMMMMMNWMMMMMWkMaMWWe

r’bﬁsonableandpmdantsoasbgrveatrueandfdmewofhestateofaﬁatsofheCompmyatheendofﬁvehma!yearand
" bithe profit of the Company for that period;

3 mmmmmwmtmhmmdmmmnmmsmacoordmcemﬂ)me
mmammummmmaummymummmmmmmm

4. The Directors had prepared the annual accounts on a going concemn basis.

AUDITOR AND AUDITOR'S REPORT:

Membersareherebymfumedmﬂﬂs Paras & Associales , chanefedAcoountamhasbemappomtsdasmA\mofme‘
mymwmmlmmdmmmmumm M/s. Paras & Assodiates, Chartered Accountants
have offered their services fo act as Auditors and have also informed the Board that their appointmet if considered would be within
the preseribed limits under 224(18) of the Companies Act, 1956. ﬂnﬂwdmmessmemmasbwnsdaltumhemﬁom
the conclusion of the ensuing AGM till the conclusion of the subsequent AGM.

CORPORATEGMRNANCE

Yourmpmyhadwaysshmbmwabwabshﬂudshgwdmmmkhaﬂm” PhE
toensurematallmandatoryprowsimsofcorporategovemmoeaspresabedundememmdedlishgmtsofﬁestock
exchanges, with which the company is listed, are complied with. A separate report on corporate governance is produced - as apart

of the annual report. Pursuant to Clause 49 of the listing agresment with stock exchanges, areputhocpotahGovuumabug
with Auditor’s Certificate of its compliance is included as part of the Annual Report. -

CONSERVATION OF ENERGY, TECHNOLOGY ABSORPTION & FOREIGN EXCHANGE EARNINGS/OUTGO:
Wyh&m%ﬂaﬁmbmﬁmdm«wamm ﬂwcunpanyddnothaveanym»
exchange earmings or oulgo during the year.

STATEMENT UNDERSECTION”TQA)ONPERSONNEL.

mas«mmummnmm\ecmm1956mno(q:pleabbmmofheanplom
wdmhmaummmmmwmm

ACKNOWLEDGEMENTS: :
YomDreotorswnshbplaeeonrecotdﬂudeepappreuabmdlwdemmmmenwyeesthofM

Company during the year. Your Directors also express their sincere gratitude to the Banks, Consultants, mmm
ﬁormlombnqedpavonagamd%opefaﬁon

By order of the Board,
CCS Inf ey
PLACE: CHENNAI
DATE: 30th June 2002 M.A.HASAN ABDUL KADER
MANAGING DIRECTOR
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CCS INFOTECH LIMITED

STATEMENTS AND REPORTS ON CORPORATE GOVERNANCE:

A.MANDATORY REPORTS ON CORPORATE GOVERNANCE :-
Company’s Philosophy On Corporate Governance:

ThemwysPWydmmmwmdmmmmbuhmwm
them with more information. This is done notonly with the information that are (o be revealed under mandalory provisions but also

with those information which according to the Management and the Board are relevant 1o the investors and other Stakutory
Authorities to whom these Reports are addressed to.

Board of Directors:
mmammsmmwdofzemhnmm3mmmmm
Composition and category of Directors

SINo Name of Direcior Calegory

1 Mr. Hasan Abdul Kader M. A CMD

2 Mr. Ratna Kumar ED

3 s Mr. Anoop Balaraman NEID

4 Mr Sam Kumar NEID_

5 Mr. Ravi Verma . NEID o

jB‘MD-cMmanandManagngwm ED- Executive Director NEID- Non-executive independent Director
Atiendance of each director at Board Meetings and the Last Annual General Meeting

SINo | Designation Name of Director No of Board meeting LastAGM

, (Aiendance) 1  (Atendence) ..
1 CMD  Mr. Hasan Abdul Khader M. A 7 T yes
2 ED Mr. Rathna Kumar 7 yes
3 NEID  Mr. Anoop Balaraman 7 yes ,‘
2 Mr. Arun Kumar H 7 ~ yes -
5 Mr. Mohammed Rizwan M. A 7 yes
6 M. Sushil Kumar Kochar ** 3 No
7 Mr. Ali Manzoor* 1 No o
8 v Sam Kumar N No
9 ‘NEID  RaviVerma Nil No

CMBD: Chairman and Managing Director ED: Executive Director NEID: Non-executive independent Director
**Mr. Sushit Kunar Kochar was appointed as additional director w.e.f 11-04-2001 and resigned on 01.03.2002

* resigned as director w.e.f01.03.2002
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CCS INFOTECH LIMITED

Board Mestings :-

The Board met seven times during the last financial year on 11* April 2001, 30‘Jun32001 04'July2001 31% July 2001, 30"
October 2001, 31* January 2002 and 01* March 2002.

Ngt;eypfr!mm%mberhmmmwmmuesorachg as Chairman of more than five commitiess.
LY :

There exists an audit committee comprised of M/s. Sam Kumar, Ravi Varma and Anoop Balaraman who are independent non-
executive Direclors. Mr. Sam Kumar is the Chairman of this Commiitiee. The Audit Commitiee met 3 times during the year on 29* June
2001, 31st October 2001, &-31* January 2002,

Thecommuttseoversaes inter alia, the financial reporting system, disclosumequrementsmdm&uﬂahgbwm\emm

suditors. The commitiee also reviews periodically the financial accounts, ad!mmeebﬁccounhngsmn-
dards, internal control systems, financial and risk management policies of the company,

shmhblders ‘Grievance Committes:

TbeShafeb'ansferwm investoervmcecommMewasconshmuundermeCh&mmdwof Mr. Ravi Viarma and Mr. Anoop
Balaraman, both are non-executive Directors. Apart from looking into redressal of investors grievances the committee deals with
various matters relating to the transfer and transmission of shares, issue of duplicate sharé cerfificates, approval of spiit and consoli-
dation requests, other matters relating to transfer and registration of shares including dematerialisation. The Board as per the listing
agreement has appointed, R.Ravi Varma Director as the Compiiance Officer. During the financial year only one complaints regarding
Nmmptofshaewtﬁeeﬂeswasrmvedbyhcmwywhd\hasbemsdvadm10daysfrmmedahofreceiptoﬂeuer

Remuneration Committee and Policy: -

TheCompmyhtsnotoonsﬁMhdaRunwmauonCuumuee The Board of Directors determines the remuneration payable to the

whole-time Direetors taking into accounts thelr qualification, experience, expertise, , conribution 10 the organization.
The details of remuneration paid to Directors for the year ended March 31, 2002 s as follows:

Name of the director _ SitingFees (Rs)  Salaries and perquisites (Rs) Commission (Rs)  Total
Me. Hasan Abdul Kader M.A N 120000 N 120000
M. Ratna Kumer ' N 120000 N 120000
Mr. Anoop Balaraman 3500 Ni N 3500
Mr. Arun Kumar H 3500 NI NI 3500
Mr.MohammedRizwanM.A 3500 Na Ni 3500
Mr. Sushil Kumar Kochar ** 1500 Nd N 1500
Mr. Al Manzoor® 500 Na N 500

The agreement with the Chairman and Managing Director is for a period of five years Either bmeagrounentisenmd
terminate the agreement by giving one months nolice 1o other party. pay 2.

The Company does not have a scheme for grant of stock options o the Directors.
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NOTES ON DIRECTORS SEEKING APPOINTMENT/RE-APPOINTMENY

Mr.Sam Kumar Director - Non-Executive and Independent

He is having sound knowledge in finance and accounts. Has done certified course in Tally Package. He is having vast knowledge in
the field of preparing project report for financial institutions.. The Board is greatly beneffiad by him.

Mr.P Ravi Varma- Director — Non-Executive and independent

Heis agraduatein Uteramre&Mswhohasproduoadmddieedeevlsbnsoﬂwaéhrmmympmies.Heishavingwider
global contacts. His services and ideas with acumen are of great help to the company as well as the Board.

General Body Meetings in last three financial years:

AGMEGM Date Venue Time " Noofspeciai resolution
. . Y W
AGM 29/10/2001 Golden Mahal, #63, Brindavan Nagar,
' Near Kesaravalkam bus stand,
Valsarvakkam, Chennai-800 087 10.00a.m 2
AGM 30/09/2000 Fiat No.7, Ili Floor, CCS Towers,
‘ 14, Periar Road, T. Nagar,
Chennai-600017 10.00a.m Nl
AGM 30/09/1999 Flat No.7, lil Floor, CCS Towers, )
14, Periar Road, T. Nagar,
Chennai-600 017 10.00a.m Nil
Disclosures:

Disclosures on materially significant related party transactions i.e transactions of the company of material nature with its promot-
ers, the Directors or the management, their subsidiaries or relatives etc. that may have potential conflict with the interestofthe
company atfarge : Nil

Details of non compliance by the Company, penalties/strictures imposed on the company by Stock Exchange or SEBI or any
statutory authority, on any matter related to capital markets, during the last financial year:Ni

Means of Communication:

TheBoardofDifectorsofﬂmeCompanytakesonrecordmeUnaudnedmedalResnMshmeprwbadbmmonemonthof
the close of the quarter and announces the results to the stock exchanges where company’s shares are listed. The same are aiso

published within 48 hours in the newspapers viz Trinity Mirror (English) and Makkal Kural (Yaméi): The results are also promptly
forwarded to the stock exchanges where the company's shares are kisted.

5


http://www.reportjunction.com
www.reportjunction.com

S

i NP

SANSCO SERVICES - Annual Reports Library Services - www.sansco.net

CCS INFOTECH LIMITED

The quarterly results are displayed on the company’s website www.ccsinfotech.com
Management discussion and analysis forms part of the Direclors’ Report.
General Sharsholder Information:

- The Fifth Annual General Meeting of the company is scheduled 1o be held on Monday, 30" September, 2002 at 10.00 am
at Flat No.7, 1l Floor, CCS Towers, 14, Periar Road, T. Nagar, Chennai-600 017

- Theeompany'sﬁnanadcdmdmsforapenodoﬂanmsstatngfmnAptMbMardl31ofthesuccoedmgyeaThe
period covered under this annual reportis from April 1, 2001 to March 31,2002

- Date of Book closure: 18* September 2002 - 30* Sepiember 2002
- | Dividend payment date: Nil
- The shares are listed and traded on the following stock exchanges:-
Vet Sock Exchnge Lindad
- * Listing fees for the period 2002-2003 has been paid to the stock exchanges.

- Stock code: Demat ISIN NO:INE661B01019

Stock Market Data:

The high and low prices of shares during the year:
MONTH HIGH LOW
April 2001 Not traded Nottraded
May 2001 Not traded Not Traded
June 2001 Not traded Not traded
July 2001 . Nottraded Not traded
August 2001 Not traded Nottraded
September 2001  Not traded Not traded
Octlober 2001 Not traded Not traded
November 2001  8.40 220
December 2001  9.10 ' 4.50
January 2002 11.10 1.35
February 2002  Nottraded Not traded
March 2002 1.10 1.35

Registrars & Share Transfer Agents: M/s. Cameo Corporate Services Limited,

#1, Subramanaiam Building, Club House Road, Mount Road,Chennai-2.
-10-
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