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Corporate 
Information

chairman
GAUTAM THAPAR

CEO and managing director
K N NEELKANT

chief financial officer
V R VENKATESH (w.e.f. 12 August 2017)

company secretary
SHIKHA KAPADIA (w.e.f. 12 February 2018)

non-executive directors
B HARIHARAN 

OMKAR GOSWAMI 

RAMNI NIRULA 

SANJAY LABROO 

VALENTIN VON MASSOW 

JITENDER BALAKRISHNAN (w.e.f. 2 May 2017) 

ASHISH KUMAR GUHA (w.e.f. 9 November 2017)

bankers
STATE BANK OF INDIA 

AXIS BANK 

BANK OF MAHARASHTRA 

CORPORATION BANK 

CANARA BANK 

ICICI BANK 

IDBI BANK 

STANDARD CHARTERED BANK 

YES BANK 

BARCLAYS BANK 

INDUSIND BANK

auditors
K.K. MANKESHWAR & CO.

registered office
6TH FLOOR, CG HOUSE 

DR ANNIE BESANT ROAD 

WORLI, MUMBAI 400 030
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board of  
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chairman
GAUTAM THAPAR

CEO and 
managing 
director 
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director
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director
OMKAR GOSWAMI

CG Power and Industrial 
Solutions Limited 2018

005

Board of 
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director
JITENDER 

BALAKRISHNAN

non-executive 
director
RAMNI NIRULA

non-executive 
director
SANJAY LABROO

non-executive 
director
VALENTIN VON 

MASSOW

non-executive 
director
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Chairman’s 
Letter

Dear Shareholder,
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chairman’s 
letter

Abbreviations 

‘the Company’, ‘CG’  

refers to CG Power and 

Industrial Solutions Limited
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Chairman’s 
Letter

From an operational perspective, CG India 
has done well. 

LOOKING AHEAD

I have no doubt that CG is on a strong growth 
path. Your Company is now leaner, tighter and 
more focused than before.

GAUTAM THAPAR

Your Company is 
now leaner, tighter 
and more focused 
than before. It has 
developed a strong 
performance-
driven team. It now 
not only has the 
hunger for success 
but also a clear 
understanding 
of what needs 
to be done to 
deliver superior 
performance
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Consolidated 
Financial Highlights   

consolidated 
financial
highlights
FIGURES IN I CRORE

EBIDTA from 
continuing 
operations
EARNINGS 

BEFORE INTEREST, 

DEPRECIATION, TAXES 

& AMORTISATION 

INCLUDING OTHER 

INCOME

profit/(loss) 
before taxes 
from  
continuing 
operations

profit/(loss)
after taxes

ROCE from 
continuing 
operations
RETURN ON  CAPITAL 

 EMPLOYED

RONW  
on total 
operations
RETURN ON  

NET WORTH

9%49
4

(3
17

)

(3
92

)

(4
2.

9%
)
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Consolidated 
Financial Highlights 

36
33

34
17

31
88

25
41

61
89

55
17

50
32

20
82

18
44

FY2018FY2017FY2016

consolidated 
net sales of 

business units

consolidated 
net sales from 

continuing 
operations

POWER SYSTEMS

INDUSTRIAL SYSTEMS
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new dimension
products. new
new capabilitie
new scope. new

011

ns. new 
w technologies. 
es. new doors. 

ew potential. 

This commitment to
growing both for and
with India matters.
In Indian utilities and 
industry, new standards 
are replacing the old;
and it’s for the Indian 
Industry to step up.
Each of them opens
up new business in the 
present and the future.

This shows a new
dimension to CG: a
vibrant company with a 
creative pulse. Enjoy its
new side.

strength, as a core
electrical company. 
With these new 
products, CG also
demonstrates its climb
up the technology
ladder. 

Many of them represent 

examples of Indian
designed, developed
and manufactured 

walked by a small set of 
largely global suppliers. 

A slew of new 
products means a
lot of things. 

Foremost among these
is a positive balance
of energy. It requires 
stretching beyond the 
zone of the comforting 
and the routine. It uses,
as fuel, restlessness.

continuity of the 
focus we adopted
two years ago, when
we redoubled our
commitment to our



New 
Dimensions

012

CG Power and Industrial 
Solutions Limited 2018 

contracted 
time. 
expanded 
scope.T
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sharing the load CG is 
partnering the Indian 
Railways to meet 
the government’s 
aggressive targets  
for the modernisation 
and electrification  
of the country’s 
extensive rail network

CURRENT  
MARKET SIZE 

L 150 crore

SALES 
2017–18 

L 128 crore

EXPECTED 
MARKET SIZE  

OVER 2-3 YEARS  

L 150 crore

CG Power and Industrial 
Solutions Limited 2018 
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46% of the
rail network 

is yet to be
electrified

a self-building, self-
extending network

CG’s newly developed
Diesel Electric Tower Cars
(DETCs) are self-propelled 
locomotives that not only 
help build new railway tracks 
but also inspect, maintain, 
and erect new masts and 
overhead electric lines to 

network across India.

from component 
supplier to project 
integrator

CG’s rolling stock 
components have long been 
part of the Railway’s new 
locomotives. Now CG is 
among the trusted partners 
the Railways are now turning 
to build complete locos, due 
to the sheer volume needed 
to revamp the network. The 
new challenge for CG: the
integrated locomotive, from 
shell to propulsion.

a complex canvas

Traction motors, traction
transformers, alternators, 
traction convertors, auxiliary 
convertors—building a 
DETC requires complex 
planning and coordination 
between various CG plants. 
Add on the management to 
integrate the diesel engine, 

from other vendors and
there’s an intricate, beautiful 
picture.

TOTAL RAIL NETWORK 

66,687 kms

RAILS ELECTRIFIED 
IN FY2018

4,087 kms

TARGET FOR FY2019 

6,000 kms

TARGET TILL FY2022 
TO COMPLETE 

ELECTRIFICATION

6,200 kms
per annum
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quick 
switching. 
better 
rides.T
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start, stop, reverse, 
repeat Advancements 
in power electronics 
and traction motors 
have given CG the 
opportunity to develop 
Multiple Unit traction 
systems for various 
trains, making daily 
commutes to the city 
smoother and faster 

CG Power and Industrial 
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a (rail)way for 
everyone

CG has indigenously 
developed technologies 
to build Mainline Electrical 
Multiple Units (MEMUs) and 
Diesel Electric Multiple Units 
(DEMUs) that run from rural 
areas to sub-urban areas. 
The fuel-powered DEMU is 

regions. Electric Multiple 
Units (EMUs), similar to 
Metro trains, operate 
between urban and sub-
urban areas. 

space for more

Multiple units (MU) are 
coaches that haul and 
control the train. Unlike 
conventional locomotives, 
only a fraction of the MU 
houses the engine and 
driver. This leaves more than 
half of the coach for more 
passengers. 

MUs at both ends of the 
train makes reversing 
direction practically 
immediate. With added 
capacity, this makes for a 

growing urban and sub-
urban populations.

a switch for the better 

Modern traction systems 
use Insulated Gate Bipolar 
Transistors (IGBT) in place 
of the older Gate Turn-

faster switching frequency, 
increased acceleration, 
quicker braking, quieter 
traction, using less power 
with fewer losses.

 C
U

R
R

E
N

T 
M

A
R

K
E

T
 

 S
IZ

E
 2

01
8

–1
9

L
 1

,4
2
2
 c

ro
re

E
X

P
E

C
T

E
D

 M
A

R
K

E
T 

S
IZ

E
  

O
V

E
R

 2
-3

 Y
E

A
R

S
 

L
 2

,4
1
2
 c

ro
re

EMU

S
A

LE
S

 IN
  

F
Y

 2
01

7–
18

 

L
 3

.5
 c

ro
re

 

C
U

R
R

E
N

T 
M

A
R

K
E

T
 

 S
IZ

E
 2

01
8

–1
9

L
 1
1
2
 c

ro
re

E
X

P
E

C
T

E
D

 M
A

R
K

E
T 

S
IZ

E
  

O
V

E
R

 2
-3

 Y
E

A
R

S
 

L
 3

3
6
 c

ro
re

DEMU

 C
U

R
R

E
N

T 
M

A
R

K
E

T
 

 S
IZ

E
 2

01
8

–1
9

L
 6

8
0
 c

ro
re

E
X

P
E

C
T

E
D

 M
A

R
K

E
T 

S
IZ

E
  

O
V

E
R

 2
-3

 Y
E

A
R

S
 

L
 3

41
6
 c

ro
re

MEMU



New 
Dimensions

016

CG Power and Industrial 
Solutions Limited 2018 

H
T

 M
O

T
O

R
S

more than just a copy 
With an increasing 
demand for replacement 
motors, CG has found a 
niche in designing large, 
high rating, custom 
made motors—breaking 
the monopoly of the few 
indigenous suppliers

CURRENT  
MARKET SIZE 

L 15 crore 
per annum

CG’s circulating water pumps 
and boiler feed pumps for 
power plants will see them 
compete with Indian and 
Chinese companies.

EXPECTED 
MARKET SIZE  
OVER 2-3 YEARS 

L 50 crore 

CG Power and Industrial 
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x6
with one circulating 
water pump delivered to 
Talwandi Sabu Thermal 
Power Plant, CG is well 
placed to replace the 

matching all 
parameters is  
no easy task

It takes a deep enquiry of 
identifying critical points, 
site constraints and ground-
up thinking to replicate an 
existing motor. Matching 
weight, mechanical and 
mounting dimensions were 

on the existing platform.

fits the bill, shrinks  
the spend

Apart from being lighter 
and more compact than 
the existing Chinese motor, 
this 5.25MW 16P 11kV 
motor manages to achieve 

power factor owing to CG’s 
optimized design that has 
a higher power to weight 
ratio. Delays in repairs and 
servicing issues are a thing 
of the past, ending the 
frustration of dealing with a 
remote vendor. Bonus: CG’s 
motor is more dependable 
to start with, and more 
economical than the import 
it replaces. 

size matters: The 
largest motor to be 
produced by CG India

This HT motor is CG’s most 
powerful yet. It puts CG 
at par with the very few 
Indian specialist companies, 
equalling or exceeding them 

freeing the customer from a 
near-monopoly.
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