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HARTERED CARRIERS LTD.
C

NOTICE

Notice is hereby given that e Fifte Annual General Meeting of CHARTERED CARRIERS LTD.
will be held at 711, Mahakant, Opp. V.S.Huspital, Ahmedabad , on Saturday, 30th September,
2000.at 3.00 p.m. to transact the following Business

ORDINARY BUSINESS

1. To consider and adopt the audited profil and loss account for the year ended 31st March,2000
and the balance sheet as at that date and the reports of Directors and the Auditors.

2. To appoint a Director in place of Shri Mohib Khericha, who retires by rotation and being eligible,
offers himself for re-appointement.

3. To apooint the Auditors and fix their remur-leratign and for that purpose to pass with or without
modifications the following Resolution as ORDINARY RESOLUTION :

“RESOLVED THAT M/s. Raman M. Jain & Co. Chartered Accountants, Ahmedabad, be and
are hereby appointed as Auditors of the Company from the conclusion of this Annual General
Meeting until the conclusion of the next Annual General Meeting of the Company and the
Board of Directors of the Company be and is hereby authorised to fix remuneration for the
period”

SPECIAL BUSINESS L

4. To consider and, if thought fit, to pass, with or without modification(s} the following recolution
as an Ordinary Resolution : ‘ :

—— " RESOLVED THAT Mr. Vishwajit Singh Barad who was appointed as an Additionat Director

' of the Company and who ceases to hold office under section 260 of the Companies Act,
1956 from the date-of this meeting'and in respect of whom the Company has received a
rotice in writing from a member propusing his candidature for director be and is hereby
appcinted as Director of the Comnany. liahle to retire by rotation.”

5. To consider and, if though fit, to péss. with or without madification(s) the following resolutions
as an Special Resolution :

" Resolved that pursuant to section 31 and other applicable provisions, if any, of the Companies
Act, 1956 and the provisions of other statues as applicable and subject to such approvals,
consent, permissions and sanctions as may be necessary from the appropriate authorities
of bodies the articles of Assocation of e Company be and is hereby altered in the following
manner.
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CHARTERED CARRIERS LTD.

[11 insert the following heading and article 32A after Arcicle 32

32A Dematerialisation of Security

(1) Defination
"Beneficial Owner” means a person whose name is recorded as such with a Depository'.
"SEBI" means the Securities and Exchange Board of India established under section 3 of
the Securiies and Exchange ‘Board of India Act, 1992.

"Depository Act” means the Depository Act, 1996, including any statuory modiflcatlon or
re-enactment thereof for the time being in force.

‘Bye-laws” means bye-laws made by a Depository under section 26 of. the Depos:tones
Act. 1996.

“Depository” means a Company formed and registered under the companies act, 1956 and
which has been granted a certificate of registration under sub-section (1A) it Section 12
ot the Securities and Exchanze Board of India Act, 1992 '

"Member" means the duly regisiered holder of the shares of the Company from time to time
and includes every person wilvse name is entered as Beneiicial Gwnet in ihe records of
the Depository. _ ¥ N

“Debenture holder” means the duly registered holders from time to time of the debentures
of the Company '

"Participant” r‘neans a person registered as such under Section 12(1A) of the Securities
and kxchange Board of India Act, 1992.

“Record” includes the records maintained in the form of ‘books or stored in Computers or
in such other form as may be determined by reguiation made by SEBI in relation to the
Depositories Act, 1996. — -
"Regulations” mean ihe regulations made by SEBI.

"Security” means such security as may be specified by SEBI.

Words imparting the singular number also include the pural number and vice versa.
Words imparting persons include corporations.

Werds and expression used and not defined in the act but defined in the Depositories Act_
shall have the same meaning respectively assigned to them in that Act.

(2} Company to recognise interest in dematerialised securities under the Depository act.

Either the Company or the investor may exercise an option to issue, deal in. hoid the
securities {including shares} with a Depository in electronic from and the certificates in respecs
thereot shall be dematerdalisen. in whic event the nghts and obligations of the paii:s
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CHARTERED CARRIERS LTD.

concermed and matters connected therewith or incidebtal thereof, shall be govemed by the
provisions of the Depositories Act, as amended from time to time or any Statutory modification
there to or reenactment thereof. —_— - _

-

(3) Cematérialisation of Securities

(4)

(5)

(6)

(7

Notwithstanding anything contained in these articles, the Company shall be entitied to
dematerialise its securities held in the depositories and/for after its fresh securities in a
dematerialised form pursuant to the Depository Act and the rules framed thereunder, if any.

Options to received security certificates or hold securities with a Depository.

Every person subscribing to or holding secu’rities of the Company shall have the option
to receive security certificates or 1o hold the securities with a Depository. If such a person
opts to hold his security with a Depository, the Company shall intimate such Depository
the details of allotment of the. security, and on receipt of the information, the Depository
shall enter in its record the name of the allottee as the Beneficial Owner of the Company.

Securities in Depositores to be in fungible form.

All securities held by a Depository shall be dematerialised and in fungible form. Nothing
contained in sections 153, 153A, 1538, 187B, 187C and 372 of the Act shall apply to a
“Dgpository in respect of the securilies held by it on behalf of the Beneficial Owners.

Rights of Depositories and Beneficial Owners.

(a) Notwithstanding anything contained in the Act or these Articles, a Depository shall be
deemed to be the registered owner for the purpose of effecting transfer of ownership of
security on behalf of the Beneficial Owner.

(b) Save as otherwise provided in (a) above, the Depository as the registered owner of
the securities shall not have any voiing rights ar any othar rights in respect of the security
held by it

(c) Every person holding securities of the Company and whose name is entered as Benelicial
Owner ia-the record ofthe Depository shall be deemed to be a member of the Company.
The Beneficial Owner of Securities shall be entitled to all the rights and benefits and be
subject to all the liabilities in respect of his securities, which are held by a Depository.

Beneficial Owner deemrd as absolute owner.

Except as ordered by a Court of competent jurisdiction or as required by jaw, the Company
shall be entitied to treat the person whose name appears on the Reigster of Members as
the holders or any share or where the name appears as the beneficial Owner of shares
in the records of the Depository as the absolute owner thereof and according shall not be
bound to recognise any benai trust or eauitable, contingent, future or partial interest in any
shares, or {except only as by these Articles otherwise expressty provided) any right in
respect of a share other than an absolute right thereto in accordance with these Articles,
on the part of any other person whether or not it has expresa or implied notic? thereof,
but the board shall be at their sole discretion to register any share in the joint names of
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CHARTERED CARRIERS LTD.

any two or more persons or the survivor or survivors of them.

(8) Depository to furnish information
Every Depository shalt furnished to the Company, information about the transfer of securities
in the name of the Beneficial Owner at such intervals and in-such manner as may be specified
by the bye-laws and the Company in that behalf.

(9) Cancellation of certificates upon surrender by a person.

Upon receipt of certificate of securities on suirender by a person, the Company shall cance!
such certificate and substitute in its recores the name of Depository as the registered owner
in respect of the said securities and shall also inform the Depository accordingly.

(10} Option to opt out in respect of any security.

It a beneficial owner seeks to opt out of a Depository in respect of any security, the Beneficial
Owner shall inform the Depository acordingly. vhe Depository shall on receipt of information
as above make appropriate entries in its record and shall inform the Company. The Company
shall, within thirty (30) days of the receipt of information from the Depository and on fulfilment
of such conditions and on payment of such fees as may be specified by the reguiations,
issue the certificate of securities to the Beneficial Owner or the transfered 2s the case
may be. '

(11) Service to Documents.

Notwithstanding anything in the Act or this Articles to the contrary, where securities are
held in a Depository, the records of the beneficial ownership may be served by such
Depository on the Company by means of electronic mode or by delivery of floppies or dics.
(12) Provisions of articals to apply to shares held in Depository.
Except as specifically provided in these arlicals, the provisions relating to joint holders of
shares, calls, lien on shares, forfeiture of shares and transfer and transmision of shares
shail be applicable to shares heid in Depository so far as they apply to shares held in
“Fhysical form subject to the provision of the Depository Act.
(13} Aliotment of securities dealt within a Depository.
. Notwithstanding anything in the Act or these Articais, wher securities are dealt with by a
Depository, the Company shall intiment the details thereof to the Depository immidiately on
allotment of such securities.

(14) Distinctive number of securities held in a Depository

The shares in the capital shall be numbered progressively according to their several
denomitions, provided however, that the provisions relating to progressively numbering shall
"0t apply to the shares of the Company which are dematerialised or may be dematerialised
N future or issued in future in dematerialised form. Except in the manner herein above
Mentionsd, no share shall be sub-devided. Every forfeited or surrended share heldin material
form shz contnue to bear the number by which the same was originaly distinguished.

(5]
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(15) Register and index of benificial owner.

The Company shall cause to be kept a Register and index of Member and a Register and
Indea of Debenture holders in accordance with section 151 and 152 of the Act respectively,
and the Depositories Act, with details of shares and debentures held in material and
dematerialised forms in any media as may be permitted by law including in any form of
electronic media. The Register and Index of Beneficial Owner maintained by a Depository
under section 11of the Depositories Act shall be deemed to be the Register and Index of
Members and Register and Index of Debenture holders, as the cause may be, for the pumpose
of the Act.

The Company shall have the power to keep in any state or country outside India a branch
Register of Members resident in that state or country.

(16) Register of Transfer

(1

[

The Company shall keep a Register of Translers and shall have recorded therein faidy and
distinctly particulars of every transfer or transmission of any share held in material form.

Insert the following Heading and Articals as Artical 19A after Artical 19.
(19A) Buy-Back of shares.

Notwithstanding any thing contained in any other Artical of the Articals of Associations, but
subject to the provisions of Section 77A and 778 of the Act and Securities and Exchange
Board of India (Buy-Back of Securities) Regulation 1998 as may be inforce at any time and
form time to time, the Company may acquire, purchase, own, resale any of its own fully/Partly
paid or redeemabal shares and any other securities as may be specified under the Act, Rules
and Requlation from time to time and may make payment thereof outof funds at its disposal
or in any manner as may be permissable or in respect of such acquisition/purchase on such
terms and conditions and as such time or times in one or more installment as the Board may
its discretion decide and deem fit. Such share which are so bought back by the Company
may either extinguished and destroyed or reissued as may be permitied under the Act or
Regulation as may be inforce at relievant time subject 1o such terms and conditions as may
be decided by the Board and subject further to the rules and regulations governing such issue.

Insert the following Heading and Articals as Artical 14A after Artical 14

14A Nomination

14A (1) Every shareholder or debenture holders of the Company, may at any time, nominate

(2)

(3)

a person to whom his/her shares or debentures shali vest in the event of his/her death
in such manner as may be prescribed under the Act. .

Where the shares or debentures of the Company are held by more than one person jointly,
joint holders may together nominate a person to whom all the rights in the shares or
debentures, as the case may be shall vest in the event of death of ali the joint holders
in such manner as may be presciibed under the Acl.

Notwithstanding anything contained in any other law for the time being in torce or in any
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