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FORWARD LOOKING STATEMENTS

This annual report contains forward looking
Information so that investors are able to
comprehend company's prospects and take
informed investment decisions. It basically
addresses expectations or projections about the
future identified by words like 'plans’, 'expects'
,'wills', 'anticipation’, 'believe’, 'intends' seen to
be'/projects', 'estimates' and so on. The
achievement of results is subject to risks
uncertainties and even less than accurate
assumptions. All statements are forward looking
statements. Since these are based on certain
assumptions and expectations of future event
the company can't guarantee that this are
accurate or will be realized. The company's actual
result, performance or achievements could thus
differ from those projected in any forward looking
statements. The company undertakes no
obligation to publicly update any forward looking
statements, whether as a result of new
information future events or otherwise.
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LETTER TO SHAREHOLDERS

Dear Shareholders,

It gives me immense pleasure to place before you 24™ Annual report of Chartered Logistics Limited. | value this opportunity
to share our prospectives regarding the work we undertook for our shareholders during 2018-19.0ur objective is to guide
and oversee management in the creation of long-term value through execution of a sound business strategy, thoughtful
succession planning, a commitment to corporate ethics, careful risk oversight, prudent risk management, talent development
and creating societal impact

Your company has managed to emerge from all the difficult situations of the external factors and of economy.

| wish to place on record my sincere thanks and deep appreciation to the management and staff of the company who have
made this possible for company to achieve. | wish to also thank our clients, vendors who continue to be our partner in
success.

Yours Sincerely

Lalit Kumar Gandhi
Managing Director
DIN:00618427
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NOTICE

NOTICE is hereby given that the 24TH Annual General Meeting of the Members of Chartered Logistics Limited will be
held on Monday, September 23,2019 at 10.00 A.M. at B/501, STELLAR, OPP.ARISTA, SINDHUBHAVAN ROAD, AHMEDABAD-
380059to transact the following businesses:

ORDINARY BUSINESS

1. Adoption of Financial Statements

To receive, consider and adopt the Audited Balance Sheet as at 31stMarch 2019, the Profit and Loss Account for
the year ended on that date and the Reports of the Directors and Auditors thereon.

2. Re-appointment of director(s) retiring by rotation

To appoint a Director in place of Mr. Harsh Gandhi (DIN: 03045752) who retires by rotation, and being eligible
offers himself for reappointment.

3. Re-appointment of Statutory Auditors

To re-appoint Auditors of the company to hold office from conclusion of this Annual General Meeting to the
conclusion of next annual General Meeting and to fix their remuneration and in this regard to consider and if
thought pass, with or without modification(s), the following resolution thereof:

“RESOLVED THAT pursuant to the provisions of Sections 139(1), 142 and all other applicable provisions of the
Companies Act, 2013 (the "Act") with Rules of the Companies (Audit and Auditors) Rules, 2014 (including any
statutory modification(s) or re-enactment thereof for the time being in force), the Company hereby ratifies the
appointment of M/s Vidya & Co. Chartered Accountants (Firm Registration No. 308022E), Ahmedabad be and is
hereby re-appointed as the Statutory Auditors of the Company to hold office from the conclusion of this
meeting until the conclusion of the next Annual General Meeting and the Board of Directors be and are hereby
authorised to fix such remuneration as may be determined by the audit committee in consultation with audi-
tors, and such remuneration may be paid as agreed upon between auditors and Board of Directors.

SPECIAL BUSINESS
4, To approve power to borrow funds pursuant to the provisions of section 180(1)(c) of the Companies
Act, 2013, not exceeding Rs. 250 crores:

To consider and if thought fit to pass the following resolution with or without modification as a Special Resolution:
“RESOLVED THAT in supersession of all earlier resolutions passed on the matter and pursuant to the provisions of
Section 180(1)(c) and other applicable provisions, if any, of the Companies Act, 2013 (including any statutory
modifications or re-enactment thereof, for the time being in force), and the relevant regulations/directions as may
be prescribed by the Reserve bank of India from time to time (including any amendment(s), modification(s) thereof)
and the Articles of Association of the Company, consent of the members of the Company be and is hereby accorded
to the Board of Directors or to such person/s or such committee (by whatever name called), as may be authorized
by the Board in this regard, to borrow at any time or from time to time by obtaining loans, and/or advances,
overdraft facilities, lines of credit, commercial papers, non- convertible debentures, external commercial borrowings
(loans/bonds), INR denominated offshore bonds or in any other forms from Banks, Financial Institutions, Insurance
Companies, Mutual Funds or other Corporates or other eligible investors, including by way of availing credit limits
through Non-Fund based limits i.e. Bank Guarantee, Letter of Credit, etc. or by any other means as deemed fit by it,
against the security of term deposits, movables, immovable or such other assets as may be required or as unsecured,
at any time or from time to time, any sum or sums of money(ies) which together with monies already borrowed by
the Company (apart from temporary loans obtained or to be obtained from the Company’s bankers in the ordinary
course of business), exceeding the aggregate of paid-up share capital of the Company, its free reserves and Securities
Premium, provided that the total amount so borrowed by the Board shall not at any time exceed Rs 250 crores
(Rupees Two Hundred fifty Crores only).
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RESOLVED FURTHER THAT the Board of Directors or such person/s or such committee (by whatever name called), as may be
authorized by the Board in this regards, be and are hereby authorized to arrange or settle the terms and conditions on which
all such monies are to be borrowed from time to time as to interest, repayment, security or otherwise howsoever as it may
think fit and to do all other acts, deeds, matters and things as may be deemed necessary and incidental for giving effect to
the above, including execution of all such documents, instruments and writings, as may be required.”

By Order of the Board

Sd/-
Place: Ahmedabad Lalit Kumar Gandhi
Date: August 21, 2019 (Managing Director)

DIN: 00618427
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NOTES

A member entitled to attend and vote is entitled to appoint a proxy to attend and vote instead of himself/herself and
the proxy need not be a member. Proxies in order to be effective must be received by the company not later than forty
eight (48) hours before the commencement of the meeting.Proxy/Proxies submitted on behalf of limited
companies,socities etc must be supported by appropriate resolutions/authority, as applicable.A person can act as proxy
on behalf of Members not exceeding fifty(50) members and holding in aggregate not more than ten(10) percent of the
total share capital of the company. In case a proxy is proposed to be appointed by a member holding more than
Ten(10) percent of the total share capital of the company carrying voting rights then such proxy shall not act as a
proxy for any other person or shareholder. Only registered members of the company or any proxy appointed by such
registered member may attend and vote at the meeting as provided under the provisions of the Companies Act,2013(“the
Act”).In case any shareholder has voted electronically then he/she can participate in the meeting but not vote.

The Statement setting out the material facts pursuant to Section 102 of the Act concerning the special business in
the notice annexed hereto and forms part of this notice. The relevant details as required under Regulations 36(3) of
SEBI(Listing Obligations and Disclosure Requirements)Regulations,2015 and Secretarial Standard on General meetings
issued by The Institute of Company Secretaries of India as approved by the Central Government, of the persons seek-
ing appointment/re-appointment as Directors,is also annexed to this notice.

The Register of members and Share Transfer Books of the Company will remain close from September 17, 2019 to
September 23,2019(both days inclusive).During the period beginning 24 hours before the time fixed for the
commencement of meeting and ending with conclusion of the meeting,a member would be entitled to inspect the
proxies lodged with the Company,at any time during the business hours of the Company,provided that not less than
three(3) days of notice in writing is given to the company.

Members are requested to bring their attendance slips duly completed and signed mentioning therein details of their
DP ID and Client ID/ Folio No.

Pursuant to provisions of Section 124(5) of the Act, the dividend which remains unclaimes/unpaid for a period of
seven years from the date of transfer to the unpaid dividend account of the company is required to be transferred
to the Investor Education and Protection Fund(lEPF) of the Central Government. Further pursuant to Section 124(6) of
the Act, read with Investor Education and Protection Fund Authority(Accounting,Audit,Transfer and
Refund)Rules,2016(“The IEPF Rules) and amendments thereto, all shares on which dividend has not been paid or
claimed for seven consecutive years or more shall be transferred to the demat account of IEPF authority.Accordingly
during the financial year,the unclaimed dividend declared by the company for the financial year 2011-12 were
transferred to IEPF, the shares of the same has not yet been transferred to demat account of the IEPF authority.The
details of the unclaimed dividends are available on Ministry of Corporate Affairs at www.mca.gov.in.

SEBI has mandated the submission of Permanent Account Number(PAN) for participating in the securities market
deletion of name of deceased holder, transmission/transposition of shares. Members are requested to submit the PAN
details to their Depository Participant(DP)in case of the holdings in dematerialization form or to Skyline Financial
Services Private Limited.In case of holdings in physical form,mentioning your correct reference folio number.

As per the provisions of Section 72 of the Act and Rule 19(1) of the Companies(Share Capital and
Debentures)Rules,2014.Members holding shares in physical form may file nomination in the prescribed Form SH-13
with Skyline Financial Services Private Limited. In respect of the shares held in demat form, the nomination form may
be filed with respective DP.

SEBI Notification No.SEBI/LAD-NRO/GN/2018/24 dated Sth June 2018 and further amendment vide notification No. SEBI/
LAD-NRO/GN/2018/49 dated 30th November 2018 requests for effecting transfer of securities(except incase of
transmission or transposition of securities) shall not be processed from 1% April 2019 unless the securities are held
in dematerialized form with depositories. Therefore members are requested to take action to dematerialize the equity
shares of the Company, promptly. Members holding shares in dematerialized form are requested to intimate all changes
pertaining to their bank details, mandates, nominations, power of attorney,change of address, change of name, e-mail
address, contact numbers etc to their DP only. Changes intimated to the DP will then be automatically reflected in
the Company’s records which will help the Company and Skyline Financial Services Private Limited to provide efficient
and better services. Members holding shares in physical form are requested to intimate such changes to Skyline
Financial Services Private Limited.
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10.

12.

Electronic copy of Annual report for FY 2018-19,Notice of the 24" Annual General Meeting of the Company inter-alia
indicating the process and manner of remote e-voting along with Attendance sheet/Proxy form is being sent to all the
members whose e-mail IDs are registered with the Company/Depository Participant(s) for communication purposes
unless any member has requested for a hard copy of the same.For members who have not registered their e-mail
address,physical copies of the Notice of 24™ Annual General Meeting inter-alia indicating the process and manner
of remote e-voting along with Attendance Slip/Proxy Form is being sent in the permitted mode.

(a) In accordance with the provision of section 108 of the Companies Act, 2013 read with Companies (Management
& Administration) Rules, 2014, the shareholders may exercise their option to participate through electronic
voting system and the company is providing the facility for voting by electronic means (e-voting) to all its
members. The company has engaged the services of Central Depository Securities Limited (CDSL) to provide e-voting
facilities and enabling the members to cast their vote in a secured manner. It may be noted that this e-voting
facility is optional. This facility will be available at the link www.evoting.cdsl.com during the following voting
period.

Commencement of e-voting : From 10.00 a.m. on 20t September, 2019
End of e-voting : Up to 5.00 p.m. on 22M September, 2019

E-voting shall not be allowed beyond 22nd September, 2019. During the E-voting period, the shareholders of the
company, holding shares either in physical form or dematerialized form, as on the closing of business hours of
the cutoff date, may cast their vote electronically. The cut-off date for eligibility for e-voting is 16™ September,
2019.

(b) The company has engaged the services of CDSL as the Authorized Agency to provide e- voting facilities.

(c) The company has appointed Ms. Anamika Jajoo, Practicing Company Secretary as scrutinizer for conducting and
scrutinizing the e-voting process in a fair and transparent manner.

In view of Green initiative being undertaken by the Company, members who have not yet registered their e-mail 1D
address so far are requested to register/update their e-mail address with Skyline Financial Services Private Limited
or with the Company at cs@chartered.co.in. Shareholders holding shares in dematerialized form are requested to
register their e-mail addresses and changes therein with the concerned Depositories through their DP. Members may
also note that the Notice of Annual General Meeting for Annual General Meeting for 2018-19 will also be available
on Company’s website www.chartered.co.in for download.Route Map showing directions to reach to the venue of 24
Annual General Meeting is given in this Annual report.

The instructions for shareholders voting electronically are as under:

(i) The voting period begins on From 10.00 a.m. on 20th September, 2019 and ends on 22nd September, 2019at
5.00 p.m.. During this period, shareholders of the Company holding shares either in physical form or in
dematerialized form, as on the cut-off date 16" September, 2019 may cast their vote electronically. The e-voting
module shall be disabled by CDSL for voting thereafter.

(ii)  The shareholders should log on to the e-voting website www.evotingindia.com

(iii)  Click on Shareholders

(iv)  Now Enter your User ID
a. For CDSL: 16 digits beneficiary ID
b. For NSDL: 8 Character DP ID followed by 8 Digits Client ID
c¢. Members holding shares in Physical Form should enter Folio Number registered with the Company

(v) Next enter the Image Verification as displayed and Click on Login

(vi) If you are holding shares in demat form and had logged on to www.evotingindia.com and voted on an earlier
voting of any company, then your existing password is to be used.

(vii) If you are a first time user follow the steps given below:
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(vii)

(viii)

(ix)

(xi)

Xii)

If you are a first time user follow the steps given below:

(i)
(if)

(iii)

(iv)
(v)

(vi)
(vii)

(viii)

For Members holding shares in Demat Form and Physical Form

PAN Enter your 10 digit alpha-numeric PAN issued by Income Tax
Department (Applicable for both demat shareholders as well
as physical shareholders)

¢ Members who have not updated their PAN with the Company/
Depository Participant are requested to use the sequence num-
ber which is printed on Attendance Slip indicated in the PAN
field.

e  Enter the Dividend Bank Details or Date of Birth (in dd/mm/
yyyy format) as recorded in your demat account or in the

Dividend Bank

Details company records in order to login.
OR Date of Birth . .
(DOB) ! If both the details are not recorded with the depository or

company please enter the member id / folio number in the
Dividend Bank details field as mentioned in instruction (iv).

After entering these details appropriately, click on “SUBMIT” tab.

Members holding shares in physical form will then directly reach the Company selection screen. However,
members holding shares in demat form will now reach ‘Password Creation’ menu wherein they are required to
mandatorily enter their login password in the new password field. Kindly note that this password is to be also
used by the demat holders for voting for resolutions of any other company on which they are eligible to vote,
provided that company opts for e-voting through CDSL platform. It is strongly recommended not to share your
password with any other person and take utmost care to keep your password confidential.

For Members holding shares in physical form, the details can be used only for e-voting on the resolutions
contained in this Notice.

Click on the EVSN (190814030) for the relevant <Chartered logistics Limited> on which you choose to vote.

On the voting page, you will see “RESOLUTION DESCRIPTION” and against the same the option “YES/NO” for
voting. Select the option YES or NO as desired. The option YES implies that you assent to the Resolution and
option NO implies that you dissent to the Resolution.

Click on the “RESOLUTIONS FILE LINK” if you wish to view the entire Resolution details.

After selecting the resolution you have decided to vote on, click on “SUBMIT”. A confirmation box will be
displayed. If you wish to confirm your vote, click on “OK”, else to change your vote, click on “CANCEL” and
accordingly modify your vote.

Once you “CONFIRM” your vote on the resolution, you will not be allowed to modify your vote.

You can also take a print of the votes cast by clicking on “Click here to print” option on the Voting page.

If a
and

demat account holder has forgotten the login password then Enter the User ID and the image verification code
click on Forgot Password & enter the details as prompted by the system.

Shareholders can also cast their vote using CDSL's mobile app m-Voting available for android based mobiles. The m-
Voting app can be downloaded from Google Play Store. Please follow the instructions as prompted by the mobile app
while voting on your mobile.

Note for Non — Individual Shareholders and Custodians:

Non-Individual shareholders (i.e. other than Individuals, HUF, NRI etc.) and Custodian are required to log on to
www.evotingindia.com and register themselves as Corporate

A scanned copy of the Registration Form bearing the stamp and sign of the entity should be emailed to
helpdesk.evoting@cdslindia.com.
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o After receiving the login details a Compliance User should be created using the admin login and password. The
Compliance User would be able to link the account(s) for which they wish to vote on.

o The list of accounts linked in the login should be mailed to helpdesk.evoting@cdslindia.com and on approval of the
accounts they would be able to cast their vote.

o A scanned copy of the Board Resolution and Power of Attorney (POA) which they have issued in favour of the
Custodian, if any, should be uploaded in PDF format in the system for the scrutinizer to verify the same.

(Xiii)  Incase you have any queries or issues regarding e-voting, you may refer the Frequently Asked Questions (“FAQs”) and e-voting
manual available at www.evotingindia.com, under help section or write an email to helpdesk.evoting@cdslindia.com.

By Order of the Board

Sd/-
Place: Ahmedabad Lalit Kumar Gandhi
Date: August 21, 2019 (Managing Director)

DIN: 00618427
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Explanatory Statement Pursuant to Section 102(1) of the Companies Act,2013

The following explanatory statements, as required under Section 102 of the Companies Act,2013, set out all material facts
relating to the business under Item Nos. 4:

Item No.4

To approve power to borrow funds pursuant to the provisions of Section 180(1)(c) of the Companies Act,2013, not exceeding
250 Crores

The existing borrowing limit of the Company was approved by the members in their General Meeting held in 2007,pursuant
to the provisions of Section 180(1)( c¢) of the Companies Act,2013.The current borrowing limit as approved by the shareholders
is INR 250 Crores.

Hence, considering the business plans and the growing fund requirements of the Company, it is proposed that the borrowing
limit of the company be INT 250 crores. The approval of members is sought pursuant to Section 180(1)( c) of the Companies
Act,2013 and the rules made thereunder.

The board commends the special resolution set out for approval of members. None of the Directors / Key Managerial
Personnel of the Company / their relatives are, in any way, concerned or interested, financially or otherwise, in the proposed
resolution, set out in the notice.

Details of Directors seeking re-appointment at the forthcoming Annual General Meeting
(in pursuance of Clause 49 of the Listing Agreement)

Name of the Director Mr. Harsh Gandhi

Director Identification 03045752

Number (DIN)

Age 29 years

Date of Appointment on Board 23/06/2012

Qualification Graduation in business management from London
Shareholding in 47550

Chartered Logistics Limited

List of Directorships held in other 1. Universal Lifeline Private Limited *
Companies(excluding foreign, 2.Chartered Motors Private Limited

private and Section 8 Companies) * Universal Lifeline Private Limited was a Private

Ltd. Company upto 30th April 2019. the Company
was converted in to LLP, Universal Lifleine LLP from

1st may 2019.
Memberships/Chairmanships of NIL
Audit and Stakeholders’
Relationship Committees across
Public Companies
Nature of Directors Except Mr. Lalitkumar Gandhi and
Interest in any of Mr. Harsh Gandhi
resolutions. none of remaining directors is concerned or

interested in the resolution
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To,
The Sh

DIRECTORS’ REPORT

areholders,

Chartered Logistics Limited

Yours Directors are pleased to present the 24" Annual Report together with the Audited Accounts of the Company for the year ended on
31%" March, 2019.

1.

Financial summary or highlights/Performance of the Company (Standalone)

The Board’s Report shall be prepared based on the stand alone financial statements of the company.

(Rs. in lakhs)
Particulars 31/03/2019 31/03/2018
Gross Income 14238.50 14232.19
Profit Before Interest and Depreciation 1100.67 943.03
Interest & Finance Charges 645.12 583.31
Depreciation 257.92 224.31
Profit Before Tax 197.63 135.41
Less: Provision for Tax 40.62 28.10
Deferred Tax Credit 59.83 (82.40)
Add: MAT Credit entitlement 0 0
Profit/Loss After Tax 216.84 24.91
Other Comprehensive income -2.21 1.94
Excess/Short Provision of earlier year 0 0
Net Profit 214.63 26.85

The financial statements for the financial year 2018-19 of the company are prepared in accordance with relevant Indian
Accounting Standards issued by the Institute of Chartered Accountants of India and form part of this Annual Report.

Operational and Financial Performance during the year

Your company’s operational and financial performance has improved slightly. During the financial year 2018-19 as
compared to previous year during the year company has reported total income of Rs. 14238.50 Lakhs as against total
income of Rs. 14232.19 lakhs in the previous year. The interest and financial expenses have been increased this year
as compared to previous year. Profit before tax (PBT) has been reported at Rs. 197.63 Lakhs in the current year as
against Profit before tax (PBT) of Rs. 135.41 Lakhs in the previous year. The net profit after tax for the current year
2018-19 is Rs.214.63 Lakhs as compared to Rs.26.85 Lakhs in the previous year.

Inspite of the tough market conditions, and increased prices of the diesel throughout the year, company has achieved
the position during the year.

Issue of share capital

During the financial year under report, the company has neither made any issue of equity shares with differential
voting rights ,sweat equity shares or under employee stock option scheme nor it has made any provision of money
for purchase of its own shares by employees or by trustees for the benefits of the employees.

Dividend

After looking at the performance of the company, your directors have decided not to recommend dividend for the year.

Transfer to reserves

The Board of your company has decided not to transfer any amount to the General reserves for the financial year
2018-19.
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