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DISCLAIMER
In this annual report, we have disclosed forward-looking information to enable investors to comprehend our prospects
and take informed investment decisions. This report and other statements – both written and oral – that we periodically
make contain forward-looking statements that set out anticipated results based on the management’s plans and
assumptions. We have tried wherever possible to identify such statements by using words such as ‘anticipates’,
‘estimates’, ‘expects’, ‘projects’, ‘intends’, ‘plans’, ‘believes’ and words of similar substance in connection with any
discussion of future performance.

We cannot guarantee that these forward-looking statements will be realised, although we believe we have been prudent
in our assumptions. The achievements of results are subject to risks, uncertainties and even inaccurate assumptions.
Should known or unknown risks or uncertainties materialise, or should underlying assumptions prove inaccurate, actual
results could vary materially from those anticipated, estimated or projected. We undertake no obligation to publicly
update any forward-looking statements, whether as a result of new information, future events or otherwise.
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Rising debt. 
Increased inventory. 
Input inflation. 
Slower offtake. 

A multitude of reasons caused the balance sheets of most real estate
developers to weaken in 2011-12.

Strengthening revenues.
Stabilising debt levels.
Liquidating inventory.
Reporting property
appreciation. 
Delighting customers.

CHD Developers reported better numbers despite this challenging
environment. 

CHD countered this complex industry reality in a simple manner.  

Secrets of Simplicity. 
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Projects delivered

14
Across the last 20 years

Property coverage 

15.27
Lacs square feet till 

31 March, 2012

Team size

161
As on 31 March, 2012 Market capitalisation

5,713.69
As on 31 March, 2012

CHD DEVELOPERS LIMITED IS AN ATTRACTIVE INSTANCE OF HOW A COMPANY CAN SUCCEED IN A CHALLENGING
BUSINESS ENVIRONMENT. 

Of how a real estate development company can grow and yet be significantly de-risked. 

Of how a business can be solid and yet remain largely liquid. 

Of how a complex business can be sustainably successful when run with simple clarity.

Vision 
To become the fastest growing profitable real-estate company

while maintaining the highest standards of ethics

Legacy 
The Company was founded by Mr. R. K Mittal in 1990 to

create landmark standalone properties and townships in

Northern India. 

Certification
The Company is certified for ISO 9001:2008.

Portfolio
The Company’s portfolio comprises residential, commercial,

recreational, educational and retail properties. During 

2011-12, the Company derived 100 % of its revenues in

existence from residential projects.

Presence
The Company is headquartered in New Delhi with four site

offices. 
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1990
Ventured into a largely

untapped real estate
domain. A DDA auction

helped kick-start plot
purchases that we

developed and marketed
as commercial

complexes.

1995
Listed on the Bombay
Stock Exchange. With

greater power came
greater responsibility.

1998
Forayed into the residential sector. The

Rs. 25-crore Gayatrilok Project
(Haridwar) comprising 412 apartments
across 1,78,000 sq. ft was a concept,

almost unheard of at that point.

2000
Launched Capital Chambers in

Dwarka, soon to emerge as a
commercial hub, taking advantage

of the MNC and BPO sector boom.

2004
Embarked on the Rs. 45-crore Sri Krishnalok Project
(Vrindavan) comprising 216 apartments across
3,20,000 sq. ft and a commercial area of 1,00,000 sq.
ft firmly introducing the group housing concept in a
Tier-III city. Established CHD Developers Ltd as a
renowned real estate developer in North India.

2006
Diversified from standalone realty
projects to a 250-acre integrated
township project in Karnal, the first
project of its kind in Haryana
(including Chandigarh and Gurgaon).

2010
Completed 20 years in
existence and celebrated the
occasion by launching a
multi-storeyed residential
project named Avenue 71 in
Gurgaon. This project
redefined premium group
housing in NCR.

2011
Handed over villas at CHD
city well before scheduled
time

Simply 
memorable
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Simply credible
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A bird in hand 
is better than two in the bush.
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IN THE REAL ESTATE DEVELOPMENT BUSINESS, ONE
HAS TO DECIDE WHETHER ONE IS A BANKER OR A
CONVERTOR. 

Early in our existence, we developed a simple clarity on this
subject. If we strengthened our project management
capability and completed projects with speed, more people
would be willing to buy from us, helping us liquidate
apartment inventory faster than the industry average and
enabling us to stay liquid across market cycles.

At CHD Developers, we took this simply clarity ahead in the
last few years: we continued to invest in accelerating
construction as opposed to investing aggressively in fresh
land bank investments. This made it possible for us to
catalyse revenue inflow through periodic installments and
make fresh sales as the project kept getting progressively
completed. This approach helped us conserve financial
resources that would otherwise have been invested in land
banks for liquidation into the long term. 

This is what we have to show for our simple approach:

We increased the structural work completion in our

showpiece Avenue 71 residential apartment project in

Gurgaon from no towers at the start of 2011-12 to five 

(out of 18) towers by the close of the financial year; project

construction progressed from 4 % to 57 % during the course

of the year 

We accelerated the development of our CHD City, Karnal

project from 123 acres at the start of 2011-12 to 147 acres

(out of 250 available acres) by the end of the financial year;

project progress accelerated from 20 % to 25 % during the

course of the year 

The Millennium School was functional in CHD City, Karnal

from April 2011 

Majority of the outstanding work has been done at the

200-bed CHD City, Karnal hospital to make it functional by

end of 2012 

Construction of a food court – CHD ‘Dana Paani’ at the

CHD City, Karnal will commence from August 2012 so that it

is commissioned from April 2013 

This timely phased construction increased our total collection
from Rs. 132 crore in 2010-11 to Rs. 151 crore in 2011-12
despite a challenging business environment. 

92
The percentage of our
Avenue 71 stock that
was successfully
marketed in just four
months of 2011-12
under the subvention
scheme in association
with HDFC Bank with a
revenue generation of
around Rs. 100 crore.


