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LOCAL PRESENCE, GLOBALLY

CIE Automotive is an industrial group specialised in managing  HIGH VALUE-ADDED PROCESSES, and 

is supplying components and subassemblies for the automotive market. It is listed on the Madrid and 

Bilbao stock markets, and it has presence in 4 continents and 15 countries.

CIE Automotive focuses its resources on three strategic business areas:

• Automotive components (with 6 basic technologies – Aluminium, Forging, Stamping and Tube 

Welding, Machining, Plastic and Casting, present in 9 countries),

• Biofuels, (with biodiesel plants operating in Spain and Italy, presence in Brazil and Guatemala, and 

its own sales network) and

• Dominion, Technological solutions and services (with plants in Spain, Mexico, Brazil, Argentina 

and Chile)

.. AND THE SUBSIDIARY
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.. MORE ABOUT THE PARENTLorem ipsum dolor sit amet, consectetur 
adipiscing elit. Fusce volutpat, risus ac vestibulum 
iaculis, purus dolor cursus mi, vitae porttitor erat 
eros non sem. Sed dignissim dictum elementum. 
Phasellus id varius ante. Vivamus sagittis urna vel 
felis tincidunt, fermentum pulvinar quam mattis. 
Integer at mi a lorem laoreet molestie in at 
mauris. Aenean nunc justo, ultricies vel purus 
nec, dapibus ullamcorper sem. Curabitur vitae 
imperdiet mauris, in lacinia massa. Fusce id dui 
nisl. Aliquam erat volutpat. Suspendisse tincidunt 
eu nibh sed dignissim. Aliquam nec consequat 
neque. Phasellus sollicitudin vitae mauris nec 
rutrum. Cras a rutrum eros, nec pulvinar magna.

Nunc dictum laoreet diam eget molestie. Nulla 
sem libero, sagittis sed tellus at, ultrices mattis 
metus. Aliquam nisl arcu, accumsan auctor nisi 
et, bibendum facilisis magna. Sed facilisis eu 
enim non imperdiet. Aenean vel tellus nec nibh 
molestie dignissim nec et magna. Maecenas 
vulputate convallis aliquam. Nullam ut gravida 
tellus. Donec facilisis, purus ac sollicitudin 
egestas, diam lorem accumsan tellus, id pulvinar 
nunc turpis sed dolor. Cum sociis natoque 
penatibus et magnis dis parturient montes, 
nascetur ridiculus mus. Etiam in leo vehicula, 
sodales quam nec, lobortis nulla. Aenean vitae 
augue posuere augue suscipit fringilla. Curabitur 
iaculis ipsum eu velit tristique porta. Curabitur 
vulputate, sem eu hendrerit porta, nibh libero 
posuere augue, at pharetra urna metus eu nulla. 
Quisque turpis enim, imperdiet sit amet luctus in, 
ultrices nec lectus. Cras scelerisque sodales 
erat, viverra aliquam augue accumsan a.

Curabitur iaculis lectus eu odio consectetur 
viverra. Nulla facilisi. Nullam eget metus laoreet, 
pulvinar ligula id, rhoncus sapien. Cras bibendum 
nunc et nisl posuere placerat ac ut turpis. Nam 
quam dui, molestie a ante at, volutpat dictum leo. 
Fusce fringilla leo sed erat auctor dictum. Donec 
iaculis erat ac odio condimentum euismod. Duis 
erat urna, condimentum sit amet dui nec, 
ultricies vulputate lacus. Integer molestie erat 
nisl, ut semper mauris tincidunt vel. Sed vel 
tincidunt lectus. Etiam aliquam odio vitae 
condimentum facilisis. In eget condimentum 
enim.

Etiam pretium iaculis dui sed bibendum. Mauris 
mauris sem, tincidunt sit amet dolor consequat, 
aliquet dapibus nunc. Nullam nec augue eros. In 
arcu mi, consequat id tellus ut, tristique faucibus 
neque. Aliquam euismod, ante eu suscipit blandit, 
nibh magna accumsan leo, quis vestibulum turpis 
velit ullamcorper tortor. Nulla sed ante blandit, 

aliquam turpis ut, scelerisque quam. Proin quis 
sapien at elit faucibus pharetra. Praesent a 
pretium metus, nec tincidunt elit. Pellentesque 
placerat rutrum tortor, et aliquet diam aliquam a. 
Nulla tortor ligula, vehicula nec sapien vel, blandit 
imperdiet nibh. Duis tristique lacus et fermentum 
fermentum.

Cras accumsan, mi sit amet tristique aliquam, 
dolor lacus volutpat est, sit amet commodo 
lectus magna a arcu. Proin eget sagittis urna. 
Fusce volutpat suscipit ipsum at dignissim. In hac 
habitasse platea dictumst. Duis nulla sem, 
tincidunt nec eleifend rhoncus, pulvinar nec nibh. 
Praesent in dignissim nisl. Sed nisl urna, eleifend 
vitae sem sed, iaculis egestas arcu. Sed suscipit 
turpis nisl, a consectetur urna posuere non. Sed 
dui neque, elementum bibendum elit sed, dapibus 
adipiscing nunc. Curabitur congue justo lacus, a 
vulputate libero tincidunt a. Etiam gravida, magna 
eu rhoncus semper, nisi nunc lacinia nibh, vel 
rhoncus arcu erat ac mauris. Nam fringilla 
tincidunt neque. Maecenas at sem bibendum, 
eleifend massa in, suscipit sem. Pellentesque 
dictum pretium nunc ut rhoncus. Nunc ac lacus 
tristique, posuere lorem ac, sodales sapien.

Pellentesque habitant morbi tristique senectus et 
netus et malesuada fames ac turpis egestas. 
Morbi vitae ultrices purus. Class aptent taciti 
sociosqu ad litora torquent per conubia nostra, 
per inceptos himenaeos. Vestibulum euismod 
diam et dignissim pulvinar. Aenean facilisis 
volutpat tellus sed semper. Sed dictum erat sem, 
in adipiscing sapien rhoncus in. Cras facilisis 
rhoncus porttitor. Suspendisse ultrices in nulla 
vitae cursus. Praesent gravida urna vel magna 
suscipit faucibus. Mauris ullamcorper lorem at 
nibh aliquam tempus. Nam facilisis posuere justo, 
luctus dapibus magna consequat vel. Morbi et 
ipsum luctus, pharetra enim sit amet, porta 
diam. Vestibulum leo lorem, gravida non tincidunt 
a, porttitor et ligula.

Donec quis velit scelerisque, pellentesque ante 
vitae, interdum metus. In lacinia diam vel blandit 
tempor. Proin scelerisque eget tortor id 
hendrerit. Nulla viverra tellus nibh, nec interdum 
felis posuere vitae. Curabitur vel lectus ornare, 
euismod nunc malesuada, pulvinar ante. 
Curabitur a lorem eu turpis aliquam rutrum. 
Morbi adipiscing nec nulla id imperdiet. Curabitur 
aliquet ac metus vitae porttitor. Etiam posuere 
augue vitae porta ornare.
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LOCAL PRESENCE, GLOBALLY

CIE Automotive is an industrial group specialised in managing  HIGH VALUE-ADDED PROCESSES, and 

is supplying components and subassemblies for the automotive market. It is listed on the Madrid and 

Bilbao stock markets, and it has presence in 4 continents and 15 countries.

CIE Automotive focuses its resources on three strategic business areas:

• Automotive components (with 6 basic technologies – Aluminium, Forging, Stamping and Tube 

Welding, Machining, Plastic and Casting, present in 9 countries),

• Biofuels, (with biodiesel plants operating in Spain and Italy, presence in Brazil and Guatemala, and 

its own sales network) and

• Dominion, Technological solutions and services (with plants in Spain, Mexico, Brazil, Argentina 

and Chile)
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 Karvy Computershare Private Limited
 Karvy Selenium, Tower B, Plot 31 & 32,
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 Hyderabad - 500032
 Website : www.karvy.com
 E-mail : support@karvy.com
  einward.ris@karvy.com

Dear Shareholders,

From a standing start a little over 10 years ago, your company has established 
leadership and in  its new avatar  now commands a market cap of $1 bn. It has been my 
privilege to lead a fine team and to welcome a new member to the family this year. 

You will recall, Mahindra CIE had started it’s journey three years ago when we had laid 
out a two phased strategy. The first phase focused on financial consolidation which I am 
happy to report, has progressed well.

This year your company has now entered the second phase of it’s strategy and intends 
to take advantage of earnings accretive inorganic  opportunities as the primary driver for 
growth. 

And it is this strategy that has seen us acquiring Bill Forge, a market-leading precision forging company with the 
same values and a complementary set of customers and technologies. Anil Haridas and his team  are based in 
Bangalore, India and have  6 manufacturing facilities in India across Bangalore, Coimbatore and Haridwar and a 
recently commissioned plant in Celaya, Mexico.

This phase of growth necessitates a much tighter integration with the parent group. And as part of this integration 
process, we are pleased to welcome Ander Arenaza, a seasoned CIE hand as our new CEO. He and I will work 
together with the global team in an endeavor to deliver on an ambitious strategic plan.  

The European operations have seen some pain and I am happy to 
report that it is behind us. The Indian operations have 
concentrated on maintaining profitability and have resulted in 
maintaining their performance level despite challenging market 
conditions.

We intend to build on the base we have set for ourselves and 
embark on our growth journey with a view of maximizing every 
reasonable opportunity that comes our way. At the same time we 
are building our capabilities by fine tuning our processes to 
improve overall ability to deliver on our promises.

In implementing the strategic plan we  are fortunate to have strong personal support of both Chairmen at M&M and 
CIE  and are grateful for  the trust that has been reposed in us by shareholders, customers and our employees. 

Given that support and combined commitment to the highest standards of   governance and performance, we expect 
to  be able to deliver to your expectations.

Yours Sincerely, Atentamente,

Hemant Luthra
Chairman – Mahindra CIE
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report that it is behind us. The Indian operations have 
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CIE  and are grateful for  the trust that has been reposed in us by shareholders, customers and our employees. 

Given that support and combined commitment to the highest standards of   governance and performance, we expect 
to  be able to deliver to your expectations.

Yours Sincerely, Atentamente,

Hemant Luthra
Chairman – Mahindra CIE
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Forgings Press
At Forging Pune

Machining Line
At Forgings Pune

12000t Press
At Mahindra Forging Europe

Crankshaft Facility
At Cie Forging Galfor, Spain

Truck Axle Forging
At Mahindra Foring Europe

Production Facility
At Cie Forging Legazpi,

Spain

Automated Gear Production
At Metalcastello, Italy

New Gears Plant
At Pune

New Stampings Plant
At Zaheerabad

Casting Line
At Castings, Pune

Soft Ferrite Magnetic Cores
Production Facility At Pune

2000 T
Moulding Press

At Composites, Pune

ADDITION TO THE FAMILY.. BILL FORGE OUR FACILITIES
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ACE - Machining

Hot Forge Billet

CV Rack rolling Gear Blank machiningForging tool milling

Hot Forging - Die Heating Hot Forging - Stage 3Heat Treatment - Normalising Operation

QA measurement Warm Forging Line - MX1
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Lorem ipsum dolor sit amet, consectetur 
adipiscing elit. Fusce volutpat, risus ac vestibulum 
iaculis, purus dolor cursus mi, vitae porttitor erat 
eros non sem. Sed dignissim dictum elementum. 
Phasellus id varius ante. Vivamus sagittis urna vel 
felis tincidunt, fermentum pulvinar quam mattis. 
Integer at mi a lorem laoreet molestie in at 
mauris. Aenean nunc justo, ultricies vel purus 
nec, dapibus ullamcorper sem. Curabitur vitae 
imperdiet mauris, in lacinia massa. Fusce id dui 
nisl. Aliquam erat volutpat. Suspendisse tincidunt 
eu nibh sed dignissim. Aliquam nec consequat 
neque. Phasellus sollicitudin vitae mauris nec 
rutrum. Cras a rutrum eros, nec pulvinar magna.

Nunc dictum laoreet diam eget molestie. Nulla 
sem libero, sagittis sed tellus at, ultrices mattis 
metus. Aliquam nisl arcu, accumsan auctor nisi 
et, bibendum facilisis magna. Sed facilisis eu 
enim non imperdiet. Aenean vel tellus nec nibh 
molestie dignissim nec et magna. Maecenas 
vulputate convallis aliquam. Nullam ut gravida 
tellus. Donec facilisis, purus ac sollicitudin 
egestas, diam lorem accumsan tellus, id pulvinar 
nunc turpis sed dolor. Cum sociis natoque 
penatibus et magnis dis parturient montes, 
nascetur ridiculus mus. Etiam in leo vehicula, 
sodales quam nec, lobortis nulla. Aenean vitae 
augue posuere augue suscipit fringilla. Curabitur 
iaculis ipsum eu velit tristique porta. Curabitur 
vulputate, sem eu hendrerit porta, nibh libero 
posuere augue, at pharetra urna metus eu nulla. 
Quisque turpis enim, imperdiet sit amet luctus in, 
ultrices nec lectus. Cras scelerisque sodales 
erat, viverra aliquam augue accumsan a.

Curabitur iaculis lectus eu odio consectetur 
viverra. Nulla facilisi. Nullam eget metus laoreet, 
pulvinar ligula id, rhoncus sapien. Cras bibendum 
nunc et nisl posuere placerat ac ut turpis. Nam 
quam dui, molestie a ante at, volutpat dictum leo. 
Fusce fringilla leo sed erat auctor dictum. Donec 
iaculis erat ac odio condimentum euismod. Duis 
erat urna, condimentum sit amet dui nec, 
ultricies vulputate lacus. Integer molestie erat 
nisl, ut semper mauris tincidunt vel. Sed vel 
tincidunt lectus. Etiam aliquam odio vitae 
condimentum facilisis. In eget condimentum 
enim.

Etiam pretium iaculis dui sed bibendum. Mauris 
mauris sem, tincidunt sit amet dolor consequat, 
aliquet dapibus nunc. Nullam nec augue eros. In 
arcu mi, consequat id tellus ut, tristique faucibus 
neque. Aliquam euismod, ante eu suscipit blandit, 
nibh magna accumsan leo, quis vestibulum turpis 
velit ullamcorper tortor. Nulla sed ante blandit, 
aliquam turpis ut, scelerisque quam. Proin quis 
sapien at elit faucibus pharetra. Praesent a 
pretium metus, nec tincidunt elit. Pellentesque 
placerat rutrum tortor, et aliquet diam aliquam a. 
Nulla tortor ligula, vehicula nec sapien vel, blandit 
imperdiet nibh. Duis tristique lacus et fermentum 
fermentum.

Cras accumsan, mi sit amet tristique aliquam, 
dolor lacus volutpat est, sit amet commodo 
lectus magna a arcu. Proin eget sagittis urna. 
Fusce volutpat suscipit ipsum at dignissim. In hac 
habitasse platea dictumst. Duis nulla sem, 
tincidunt nec eleifend rhoncus, pulvinar nec nibh. 
Praesent in dignissim nisl. Sed nisl urna, eleifend 
vitae sem sed, iaculis egestas arcu. Sed suscipit 
turpis nisl, a consectetur urna posuere non. Sed 
dui neque, elementum bibendum elit sed, dapibus 
adipiscing nunc. Curabitur congue justo lacus, a 
vulputate libero tincidunt a. Etiam gravida, magna 
eu rhoncus semper, nisi nunc lacinia nibh, vel 
rhoncus arcu erat ac mauris. Nam fringilla 
tincidunt neque. Maecenas at sem bibendum, 
eleifend massa in, suscipit sem. Pellentesque 
dictum pretium nunc ut rhoncus. Nunc ac lacus 
tristique, posuere lorem ac, sodales sapien.

Pellentesque habitant morbi tristique senectus et 
netus et malesuada fames ac turpis egestas. 
Morbi vitae ultrices purus. Class aptent taciti 
sociosqu ad litora torquent per conubia nostra, 
per inceptos himenaeos. Vestibulum euismod 
diam et dignissim pulvinar. Aenean facilisis 
volutpat tellus sed semper. Sed dictum erat sem, 
in adipiscing sapien rhoncus in. Cras facilisis 
rhoncus porttitor. Suspendisse ultrices in nulla 
vitae cursus. Praesent gravida urna vel magna 
suscipit faucibus. Mauris ullamcorper lorem at 
nibh aliquam tempus. Nam facilisis posuere justo, 
luctus dapibus magna consequat vel. Morbi et 
ipsum luctus, pharetra enim sit amet, porta 
diam. Vestibulum leo lorem, gravida non tincidunt 

Lorem ipsum
      dolor sit amet
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