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CPEC LIMITED

NOTICE

NOTICE i bereby ©ven thae the Sixty Sevent! Annual General Meeting of the Sturzholders of CPEC LIMITED will be held
. - mang Banguet Ha!l, Semrat Restzorant, Prem Cowrt. J. Tata Road. Churchgate. Mumbai 400 020 on Friday, the 30th July.
Lat [0 AM o transact the folowing business.

To adopt the Balance Sheet as & 3ist March. 2010 and the Profit and Loss Account for o year ended om that date.

[ appomt 2 Drscoor 1o pisce of Mo Ryaz Shamn who retrss by rotzson and bees chigible. ofers himself for reapposntment.

To appoint retimag Audsors Mis. Vedula, Vijay & Ramanathan, Chartered Accountants lo aoid office from the conclusion
of this Annval General Meeting wnul the conclusion of next Annusl General Meeting -

To pess the following crdinary resolutions :

1.7}

“RESOLVED thas the Autionsed Share Capita! of the Company be = is here>s moreassd from the existing
Fe 330,00 0010 B 250,00 000V by the addinon thereto of R L00,00.000v- divides mto 10,00.000 Equity Shares
of Rs. 10/ cach, =akiag pon passu ia all respacts with the existing 35,000,000 Equsy Shares of Rs. V- each.

FURTHER RESOLVED 1= Clause 3 of the Memorandum and Anticke No3 of the Articles of Association of the
Company shall stand altered accordingly,”

-“RESOLVED thz the Compeny do offer to the exisang Members of the Company 30.00,000 (Thirty kakhs) Equity
Sares of Rs [0V-each by way of right shares. in the ratio of two new Shares for every eme share held by the member
oa 2 date w0 be fixad by the Company.

FURTHER RESOLVED that the Members holding such Sharss shall intimate the Company. within
trarty days from the date fized as aforesaid whether or not hefshe is willing w0 sccept this offer of right
shares, i the relevant form annexed hereto.”

a

) “RESOLVED that the formation of 100% CPEC LIMITED ownsed Foreigs subsidiary company 1o be

izvolved in agro processing. export and import. power. real estate znd development.

Cirdinary Resolution :

':RESDLTEDMpm-ﬂbcmi;huah; given w0 the Board of Directors of the Company 10 make
investment of lozs or give guarantee or provide securily exceedinz the limits specified in Section 372A of
tke Companies A<t, 1956, 1n this behaif.”

On behalf of the Board of Directors
MR. RYAZ SHAMIJT
Director

Mumbai, 29th May, 2010.




NOTES: i

(a) AMEMRER ENTILED TO ATTEND AND VOTE IS ENTITLED TO APPOINT A PROXY
TO ATTEND AND VOTE INSTEAD OF HIMSELF/ HERSELF OF PROXY NEED NOT BE A
MEMBER, THE INSTRUMENT OF PROXY SHOULD HOWEVER, BE DEPOSITED AT
THE REGISTERED OFFICE OF THE COMPANY NOT LESS THAN FORTY EIGHT HOURS
BEFORE THE COMMENCEMENT OF THE MEETING

(b) The Register of Members and Share Transfer Books of the Company shall remain closed from Tuesdsy.
the 27* July, 2010 to Friday ,the 30® July, 2010. {both days inclusive).

(¢) Aa Explanatory Statement, pursuant 1o Section 173 of the Companies Act, 1936, accompanies.
EXPLANATORY STATEMENT ANNEXURE TO THE NOTICE:

The Company proposes 1o issue right shares to the existing members. The Authorised Share Capital is required
to be increasad before the issue. After the passing of this resolution, forms for applying for the right shares:
extra shares znd for refusal 1o accept the offer will be posted to the Members.

Your approval w0 these proposals is hereby sought.

It is also proposed to invest the sarplas funds of the Compeny, within the Bmits specified in Section 372A of oe
Companics Aci. 1952, in a foreign company.

The Company has proposals 1o make investmenls in equity shares of other Company without any limits or restrictions &
1o the valee of such investments. The proposed resolotion will enable the Board to do 50 and thereby cam good
dividends.

Your Directors commend this resolation for your approval

Your approval 1o these proposals is hereby sought.
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DIRECTORS* REPORT
TO THE MEMBERS

Your Directors present Sixty-Seveath Anneal Report and the Audited Statement of Final Accounts for the vear

ended 31st March 2010
FINANCIAL RESULTS 2005-2010 2008-2009
Rupees Rupezs
Ths Gross Opersuag Profiz | (Loss) for the year (6.164.887) B2 552)
Deduction therefrom / Addition thereto :
Inzerest 9346776 1528 710
Deprecianon 475,716 T45380
Operaung Profit (16,429.779) i%480,642)
Prodit on sale of asset 1.534.847
Net Profit Before Tax (18,284,626) E486642)
Provision for taxation =
Income Tax - .
Deferred Tax - 78,133
Fringe Bemefit Tax - 65.031
(143,164)
Profit after Tax (18.264.626) {R629.806)
Add ; Income Tax Adjustments for prior years - 32,709
Add : (Less: amount writtzn off. RSl -
(18,264.626) (8.6625135)
Bzlance in Profit & Loss Account brought forward 9,463 300 18.127.815
(8,799.326) 94.65,300
APPROPRIATIONS
Gzoeral Reserves - -
Lzzving a balance w0 be camed forward (8,799.326)
(8,799.326) 94,65.300

OPERATIONS AND FUTURE PROSPECTS

Jrzmg the vear. the production & sales in quantitive revense terms were lower o3 around 13 % a3 comgered to previous year

2 reduce cost and InCrease UDOvEr

The Company has taicen steps 10 shift manufacumring facilities to Turbbe Navi Mumba, the sufting is now almes compicte
ind the manefacteneg facilites will be weambired shortly Bamng onforseen circumstancer  sour directors are coafident of
zcbeeving the previoos year tumover and incrszse profitiility by reducing cos To unloct value the present property at
LzZang will pe sold or developed.

SAD DEMISE OF OUR GROUP CHAIRMAN MR ABDUL J. SHAMJI

Your Darectors regret very much @ inform you z5out the sa2 and sudden demise of sour Growz Chairman, Mr.Abddl J. Shamji
on Se 15th of March )10,

Tre Company has sold the property a Lalbaug where the Compasy s factory was stuated



DRFCTORS

I xcorsnce with the provisions of the Compamess Act ¢ aod Articies of 4socanon of the“ampany, Mr. Ryzz Shamii,
Sir=cur of the Company retire by rotation and berg shpine. o7ers humse'f jor reooomtment.

PARTICLLARS OFEMPLOYERS

Theme 5w employes who was i receiptof 2 remenenanoe = i 2 0.000- pe mus o Rs., 24 80000/ per annum daring the
=

SECTION 217 (1) 121 OF THE COMPANIES ACT

£ =gurd under Section 217 1 1) () of the Conpanss A=, +“n read with 2 ~smranics (Decosare of Particelis in the

#=or o e Board of Direcsors) Rules, 1988, the ~icvam —i——atoe 8 poey =cw

L Coservation of Energy
T2 Company s operaboas invelve low enecpy comsumomons, whessve JasDie energy Smservation measeres have
Lﬂﬂhmwimmuuﬂﬂﬂrnmmuimgwwm
zeaods. NA

E  Ressarch & Development
The Company bas bee= gearing up its Pradecs Deeocrent ovvmim & Dest comp=non and during Se year
acmrer of apobation-specific desigas were evelooes Tmohasis s Esc teng ad on vahe =igineering an TOM-NA

(  Fer=gn Exchange Earuings/Outgeings
Owr forcign exchange cammings daring the year wer £ - 10d omgomgs 32 -
[  Dieectors' Responsibility Statessent :
‘Your Direciors stase :
I that in the prepanation of the zonusl accomss ne soplicabie accor—ng standands wd been followsd slong
with peoper explasation relating 1o maerial demrures:
@ that the Dwrectors bad selected such sccomstms winies &nd appic= hem consistomly and made judements
and csomates that are reasonable and prades = = o give 2 T = Jer view o = state of affess of the
compasy at the ead of the fineacial year 20 e wrofit 2nd Ios: of 2e company i hat period.
that the Directors had taken proper and s=fficr= —ir= for the mame=ance of adeaus= accounting records in
accordaace with the provisions of thas Act for ecutding Se ssser of the Comperv and for prevessmg and

detectis frand and other irregalarities.
~  tha the Directors had prepared the smanal acrnues ok a poime cosr== basis,
S ARTES

[n respect companses subsidizries, 1 ¢ Cpec Exsne=rng btd Cadcon 7 2vi Lid. A Woelik Impex PecLad
the audeed statements together with jerncele monwed under s=—ien 212 of the Zsmpanies Act, 1556 are
annexed derewith. Ia caseof Casdcom T Pvilir ne ~ompars s snpee— » manufacurng of plastic casds. The
mmoves during the year was Rs. 3,16 lshs o emaa Rs, BB a0 o Bie pervious varand the loss incoeased
from Rs37.54 lai®s 1o Re65.98 Lacy. [= s o viculik Inpex vt the company = not engaged im any
business activity.

ALTITORS

M e iy & Ramanathin Chanered Accommmaess, S soent Andocrs o 52 cmpany rewe it this Annual Geaeral

Mesmng mc being ekgible offer themselves for re-ppoistm=.

ACNOWLEDGEMENT

Your Drrecius would fike to tank the customers for ther mutineed suppon: o ur Compan s quality producs. The

Do 20 thank Ge smployess at all levels for tewr whoemsmed support. ct-mesaton and o=vanon to duty, as well as

10 Be Bances, Suppiers und Dealers for thewr contomed pemnmase

On behal! o'the Board of Directors

Mr. Ryaz Shamji
Munei >, Vay, 2910 Director

(L1




CPEC UMITED
AUDITORS’ REPORT

Ta

The Shareholders of
(PEC LIMITED,
ML MBAL

i

Fiie

Dinse

We bave sudind De amached Balance Sheet of CPEC LIMITED, as & 31* Marcs 2010 and siso the Profit s Loss accomt md the

Cash-Flow slasmew for te yoar ended on that dale sancacd thereto. Thoss Naancial smements are @ responsihiiry of the

corEmy 8 massgemest Oy tesponsbelay olo CIpTeE 4R opmoe 06 thete finenciyl statemessy based oo aor asdit.

Wi Baer soncamed oo sedl i aeoordincs with anditing stusdards peseniliy accepend o Indiz These standards require thas = sian and

perform U 4wl HOLLE ressonable sisurance sboot whether finsncial statements are free of material stscments. An sadc nclades,

crammting on o B ovadence supporting the amoonts gd disclosures in the finsncial sttemeses. An ande 2iso inclodes smcwming the

aomenng proies seed ind arificast estimates made by manssemest. ¢ well 15 evaluating B overall prescatation of te Snancial

flaiements W ochewe ud oor s provides a reasonable bacis for o opimion.

As regored b the Compasess (AsSun's Report) Onder, 2003 issucd by the Contral Governmen of India & 2o of sub s=am (4A)
227 of the Corganies Ao 1956, we eaclose in the Annerure a Staiemest on the maters specifind @ paragraps £ and 5 of

of seceon 22
the saed order
Forter lo comments @ e Asnexme refared o above, we report Bad

: We have chorsed ol the informations snd explananons whach o the best of our knowiesge and belef were necesary for the
parpose of oo audd

-1 Is owr opizioe. proper books of accounts a5 required by brw bave been kepe by the company so far 23 it appezs Som our
cramsarcs of the books of xooonts

& The Balance Sheet and the Profit & Loss Account dealt witk by this Report are in apeement with e Books of Acconts.

d 1 cor opmice, the Balmce Sheet, the Profit & Loss Accosnt ssd Cash-Fiow statcraces dealt with by this repont conply with
e Accoemtes Susdards relerred 1o in sab-soction (30) of Secuon 211 of the Compamees AcL 1556

¢ On the basis of wrimen representations received from the direciors, a5 o8 31° March 2090, and tak=s en record by me Board
of Derecsors, we seport that none of the dinectors of the Company is disqealificd as o 31* march 200, from being sppoinied
23 3 Dizector = terms of classe (g) of sob-section (1) of section 774 of te Companies Act, 1956

f In oo opimice and 1o the best of our information and acconding 10 the explamations gives 1o us, the said accounts r=af with the
?mﬁ:mwwhfaﬂnhilﬂ-t_-wﬂ“lmdhm

- Iz the case of the Balance Sheet of the state of affair of the compeny = & 3"Mack. 2010,

. Iz the case of Profe & Loss acooust of the loss for the yexr eaded on thae dale. and

- la the cosc of cash flow staicment of the cnh flow for the oo caded oo St date.

FOR VEDULA VLIAY AND RAMANATHAN

Chanersd Accounians.
(SVEDULA)
Mustw Farmer
- 9= May, 2000 M5 %0 38150

Firm Erpd |06742w

ASMEXURE REFERRED TO [N PARAGRAPH 3 OF OUR REFORT OF EVEN DATE

(1] The compary by mamizme? proper records showrsg foll partoutars, ncladsy quantracrve details end wination of f2ed secls.

(.1] The fried assets byve been poyucally venfied by the mansgement is per 3 phased progemme of werfication. Ie owr spimion,
the fregaency of venfication i reasonable having regard w0 e si2e of the company and Se nanure of it assels. %o mamerial
dricTersnocy were sotoed o wich venfication.

<) The company kas wid pan of the fited ety and grven on reat machinenies e1chuding Lasehold facsory building a Labaug and
vehucles w0 3 submcdiary comapny CPEC Engincenag Pyt Lid which is carymng oo De sanefactoreyg activity. (n ke of the
aacts and wamaler of busimow o subndian, the company docs oot have sy frod ssers coop facony sabkding, offics apepment
and clestnee srdslanoos

—— - — ——— — = ——
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(80 The mveotory has bese physicalh venfied demag the vear by the mupagement o rescidacwe otcrvils o oor opasece te
frequency of e venfvenon i reeseable.

(1.1 I oo apemica fe procedores of phvacal veriSoadon of imveatory foBow by the managemen were rexsmsable snd adegeate in
relatios 10 the gre of the Compery ind the astre of 18 heanedss.

w hmw&:mhammrnwimhmnmm*-ww!mmu
phiysical verificance

Wt The clounyg imvessooy == =l due 0 sale of wyestory 1o s subssdiery company CPEC Engoresrng Pyt Lad

(a As fomed 19w te company Bes panted afvances in 2o aamre of Loans 0 companies 2 soxch Derscors are mierssed a5
bsted &= register mwsnaed pnder woon M of 2 Compe—es Act, %56 The mavoom amocnt sulsiencyg o R 437 55 aihe
and closng omsantes helwaee 1 Be 207 87 laivs

-3 The company bas uke bans secerd of wissemed from compemes. frms o other parties sovemd 18 T oSk EE—Ened
under secton 31 The memmom mount sotsandog 15 Be 2 35 83 bibs and the Shoting heooes s Rs "2 1] bakhs

iz There & 2o spelenine fov maymess of imteres The other s and coadibons of sach loses ot o oo comion, ponss ‘aoe
ool pocpsdiciad o ¢ pmserest of the compann

¢ The poyment of mrocgs amoust & ot demasc

ies  Themr i po Spelson o principsl mpayment Hence thers 5 0o overdue amonat

In fur opiakon rod accords: o e nformatos and explsaron £1vet o us, Mers are sdsquscs INETTL. I0T0E PIOCEORMES COMMESCr e

wh the size of Ge comoens 22 B natwre of is business, for the pochose of Evestony and Faed awe: i2d for the wie of goods. Duoag

the coarse of our mudit pe =uor weaknews 2a5 been observed in e ntemnal cootrols.

(2 Based oo the 3ot provestores appiest b s and sooording w the infor=anon dnd suplinanon: Trovidod B 3¢ ManFcoes. we
are of the opimce et i Tansactons that need 0 entere = 10 the registers @ pursasnce of ssction 301 of the Act Bave Tesn
s enteread

-3 In our optoioe Esc accorSeg o O oformatce and expleation grven B B entsred in fhe croster maseermed wnder secToa
301 of te compmeass a0t 1956 and sxccoding te value of £ lacs in respedt of sach pantics among the yoar bave hear —ate o
prices whuch & rmrsoesile bavieg =gand o prevailing merkel prcsy of the relevant Gme

s aw opimios md accor=g W6 the nformenea and crslanation Feen o 2 the compeny has aon sccepted ZEv mublic deposts Wt

m e meanieg of weonwes 33 and SEAA of @e compeses act, 1956 and the rules framed there und=

12 cur opimoc. the company e aa adequass intemal asiit systes commeneaaie with he S2e ant Do aature of 2% botinecs

As miormed 15 53, the mesiepeaer of com sords hat ot been prescribed by the Contral Governmest mider classe () of sub - wecoon

(1) of section 209 of the Ao

(z)  The company & rereler is depositing endispuied gomory dees incindins, Providest Fond, Exmioyees Stee Insurance. Icome
- tax, Sales - tex, Cestown Duty, Exesze Duty, et and any other statmory dues with the appropr=ee anthorres during T wear

(b Accosdae 1o the isformanon and excianstions Fven 10 s, Sere are no docs payahie oa accor of dispesss with regarnds o slies

The company bas a0 accemeliend locces o the end of te financial vear but = bas incurred cach lostes = soch fxancial year =

Bcx m the finaacial yeor momediztrly precesing such feaecial yee

Aconding o the infor=ston 2o saplasscioes given 1o 25 the comeany has nat defsulied i rrpaymem of does 19 2 Enancial incrmpon

or tunk

According to the nformsoe = erplanstens given 1o 55 the compeny has pot Franted soy Joans and »Tvances on e basis of secunny

b wary of pledie of sharss, dehegires and offher securites

The company % oot T2 foad or 3 Nidhi or Motual besefil fund o sociery. Therefors e provisoms of any sreal stannes e 2

apeiacable 10 e compan

Accoeding 10 e informanoe 3nd sxplanatins given 10 = the compeny does 8ot deal or made in shame. securiifiss. SEbEAIUITS & T

mvestments 2n¢ henoe s clanes o not sppicable.

The company ket given guznies for torm an taken by subsidizyoompames CPEC Eng. Pvi Lid of e 5.37 coorzs and Cardoo 1)

mhuﬂhmmﬁmhmnﬂmﬂb-amﬁmmmmummmmhm =g

oviadlize. o view of fas :-::u.gmx:r_,npfc,u.;..t.mqh:—mci:enampnmLnﬂtrmahmummdmg..n_.r-

Om e bagis of eoorts stim=ses 7y Us. = 13+C 0 siz= hal the cmpany hus Prime Face applied 2= tevm Jeees for the parpess fir

winch they were obns:

Is our opinion #ad overel crrmisation of S Balssce Soeet of the company. we repont 2t o fuscs muced oo Szon torm basu 2.

be=z need for koog o= mestTenl

Tee company boy pot cade oy peeference sliotment of shares Genog the yeer to paries and comrames covesZ in the Regiser

mantnned wnder wecton 301 of Be A

The company 235 bt Gsoed any debenlr=y

The company kit i rused i)y DoRcy Uugh 2 pubic sine doosg the year

Based o the asdit procedarey appied and afcrmation eod explanscons gives o us, we rpont that 1 T3ed oo or by the compesy bas

be aoticed o reponss dunag Se course <f cur audic

For VEDULA Y TIAY AND FAMANATHAN
Churered Accommiants

Pacr ; Mumisi e 5 verdals

Duace

o 2* May. 2010 WSk MO IEIE)
7w Repd . £T4Iw




-

= m

o

A1 LR B T

BALASUE SHFET & o 35T MARCH, 210,

Schedules 200%9-2010 N008-2009
-~ Rapees Rapers Rupees
SOLRUESCF AN
|  SEARERODERS =08 -
Srar= Tl 1 15,00s 300 15,000,000
Taservps d S 2 TEIAT4 19054 300
15, 789674 530
2 _OANFINDE 3
= 53678781 M3 778
eoE 53,867 300 107,543,781
k) Ial 123,3310455 6RA37 57%
————— B —
AP CATEM DR F N
1 ED ASSETS
=Bk 4 4770184 38156950
Dl 1824931 20695213
1,945.253 Ba61.717
mpE R IF T 54464299 50446947
2 DMESTMENTS -] 15,954 940 15,992 540
Tvesmes @ Sur—
3 CEFERESD 1. o= - 498 348 498 Bs
4 TRRENTASST . aNSANDADVANCES
Aeaniires 6 . 1460026
Sandry Tt 7 11,018.367 13214735
st anr Sank b= - * 36574 144,164
s Advaces 9 50,186,720 42524 287
61,241,760 M0492.45]
3 _ESS-C RREN"_HLITIES AND PROVISIONS
T _abriie s STiviSions 10 10,811,644 TI AR 80
6 SETCRREN &= 50,43.115 (7.156353.
7 HIESCELLANED): TTENDITURE
~effems Sxpenic g 91 4%
To the sient ne s—eniffadjucer
8 TOTAL
123,333,455 68337.57¢
9 WOTEROMACTTINWT: - 18 853
aBciuing azmi.o Lomaling Jooaces
The aleliie. = . ipove fur i etegral pert of the balance sheet
At ter o Faoor gfec=_ Direcaons Ryaz Sham i
For VEDULAVIJAY & is = - SATHAN
Churrered S cunum S.H. Master

SVIDL LA
Parne
M N W g »°

birm demg 2711a

Murmta: - 29th May, 2010

D. D. Deshpande




PROFIT AND LOSS ACCOUNT FOR THE PERIOD ENDED 31ST MARCH, 2010

Mambai - 2th May, 2010

10

Schedules 2009-2010 XI08- M09
Rupees Rupees Rupees
DNOOME
Sale of Products and - -
Other Income (Net) n 9,689,105 6HLEN
9745725 L
EXPFENIITURE
Matemal, Manefactoning and
Oxher Operating Expensss 11 3,818,946 19,003,775
Perscemel Expenses 13 . 7157066
Sales md Admunismation Expenses 4 2,765,555 1017006
Interes: 15 9,849,776 1528710
Depracuation 475,716 _ M0
16,929,992 24T 9=
AddALess):Decreased{Increase) im
Work-=-Progress zand Fiz:ched Goods 16 (11,023,739} 2356661
PROFTT/LOSS FROM OPERATION (18,264 626) RSB AT
Extra-ordinary lncome/zinenses - -
NET PROFIT BEFORE TAX (18,264.626) (B ABG6LD)
PROVISION FOR TAXATION %
INOOME TAX = i
DEFERRFD TAX B3
FRINGE BENEFIT TAX 65081
PROFITAFTERTAX (18,264,626) (5,629,506)
+  ADDALESSYINCOME TAX ASSESSFD YEARS iy 1Y
; (18,264,626) 2662515)
BALANCE BROUGHTFORWARD 9465300 _IR177EIS
PROFITAVAILARLE FOR APPROPRIATIONS 18,793.326) __ 946530
APPROPRIATIONS
Genenal Reserve - -
Profit and Loss Accoun: Camied forward (B, 799.326) __ 9465300
(B.799.326) 9465300
EARNING PERSHARE
Before Extra-ordinary income (1218) (0L18)
Afer Extra-ondinary income (1218) (01E)
Notes of Accounts 17
(inclocing sigmficant accounting policies)
The schedules referred 10 above form an miegral pan of the balance sheet.
A5 per our attached D==cors Ryaz Shamj
h%ll:%?&ﬁﬂﬂm&i
Chartered Accountants 5. H. Master
S VEDULA D. D. Deshpande
Farner
W ShNO.3H 50
Firm Repd 106742w

Mzmbai - 29th Mazy. 2010



