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CRISIL is India's leading Ratings, Research, Risk &

Policy Advisory Company.

We offer domestic and international customers a

unique combination of local insights and global

perspectives for better-informed decision making. Our

integrated range of capabilities includes credit ratings

and risk assessment; research on India's economy,

industries and companies; investment research

outsourcing; fund services; risk management; and gas

and infrastructure advisory services.

Our Mission
We aim to make markets function better, help clients

manage and mitigate their business and financial risks

and shape public policy. Our core values of integrity,

innovation, analytical rigour, independence, and

commitment are key enablers of this mission.

Our Vision
We aim to be the preferred provider of independent,

credible, and reliable business research, ratings, fund

services, and risk and infrastructure advisory solutions,

facilitating more informed economic decision making

by Indian and global entities in the Indian market and

emerging global markets.

Our Market Position
We are market leaders across all our businesses. The

results of the Brand Tracking Survey 2007 reiterate the

extremely positive market perception that we enjoy.

We continue to be recognised as an indispensable

source of financial market intelligence.

Our People
Our people make us what we are today. Our group-

wide 1700 strong talent pool has shaped our growth

trajectory and spearheaded our move into new

domains. Our multidisciplinary skill base spans

financial modelling, macro-micro linkages, credit and

equity research, risk modelling, policy and transaction

advisory, and econometrics. We leverage these skill-

sets and domain expertise to offer clients superior

analytical services and effective, workable solutions.

Our Performance
During 2007, the CRISIL Group recorded revenues of

Rs. 41,349.28 lakhs as compared with Rs. 29,403.04

lakhs in 2006. EBIDTA stood at Rs. 12,632.78 lakhs

(Rs. 8,731.26 lakhs in 2006), while profit after tax

amounted to Rs. 8,366.38 lakhs (Rs. 6,143.09 lakhs in

2006).

Note: 1 crore = 10 million; 1 million = 10 lakhs
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CRISIL Research is India's leading independent, integrated research

house. It meets the business research requirements of more than 600

domestic and international clients, including 90 per cent of India's

commercial banks. With more than 17 years of experience in analysing

the Indian and global business environment, the largest analytical pool

in India, and the largest primary source network, CRISIL Research offers

unparalleled width and depth of research spanning the entire Economy

- Industry - Company spectrum. Through its IPO Grading initiative,

CRISIL Research has also established a presence in the equity research

domain, and is poised to expand CRISIL's presence significantly in this

area.

Irevna, now a division of CRISIL Limited, pioneered the concept of

offshore investment research for the world's leading investment banks

and financial institutions. Irevna is the most experienced and

diversified provider of analytical services to the financial services

industry, supporting Equity Research, Equity Strategy, Credit Research,

Securitisation Research, and Derivatives IT and Structuring. Irevna has

been voted the leader in high-end investment research and analytics

outsourcing, for the second year in a row, by the US-based Brown &

Wilson Group.

Our
Businesses

CRISIL Ratings is India's largest rating agency, having rated more than 7,000 debt

instruments, of more than USD 295 billion (Rs. 11,80,000 crores), issued by over 4200

companies. CRISIL Ratings has a 70 per cent penetration in the USD 27 billion

(Rs. 1,08,000 crores) domestic debt market. CRISIL Ratings rates virtually every kind of

organisation, including industrial companies, banks, SMEs, non-banking financial

institutions, insurance providers, mutual funds, infrastructure entities, state

governments, and urban local bodies. It also rates securitised paper.

CRISIL's Global Analytical Centre (GAC) supports Standard & Poor's Global Resource

Management initiative. GAC provides Standard & Poor's resources to improve workflow

efficiencies, handles end-to-end analytical processes, processes information, and

executes complex modelling assignments.

CRISIL FundServices is the leading provider of fund research, rankings, and ratings to

India's mutual funds industry. Widely acknowledged as the industry standard, CRISIL

FundServices has played a significant role in shaping investor confidence and facilitating

the introduction of best practices in the industry.

Ratings

Research

A s n a p s h o t
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During the year, CRISIL's advisory services were transferred into a subsidiary, CRISIL Risk and

Infrastructure Solutions Limited (CRIS), in line with global best practices of fire-walling these

operations from Ratings and Research. CRIS now houses CRISIL Infrastructure Advisory and CRISIL

Risk Solutions. CRISIL's UK-based subsidiary, Gas Strategies Group (GSG), contributes to the CRISIL

group's information and advisory capabilities in the global gas and LNG domains.

CRISIL Infrastructure Advisory is India's premier advisor on policy, infrastructure and energy, with

operations that extend to Africa, the Middle East, and South-East Asia. It has widely acknowledged

policy advisory expertise, and also specialises in commercial and contractual issues in the areas of

energy, urban infrastructure, and public-private partnerships. CRISIL Infrastructure Advisory has

built a unique position for itself in these domains, and is the preferred consultant to governments,

multi-lateral lending agencies, and private sector clients.

GSG provides an integrated range of consulting, development, and information services to the

global gas and Liquefied Natural Gas (LNG) industry.

CRISIL Risk Solutions is India's leading provider of risk solutions for banks, financial institutions,

mutual funds, and corporates. It provides risk management services, consulting, and software

products, in the areas of credit, market, and operational risk. It partners closely with leading public

and private sector banks, and entities in the financial services and insurance sectors, implementing

enterprise-wide risk management solutions and helping them prepare for Basel II.

Advisory
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Events

Emerging India Awards,
powered by CRISIL

Awardees with Chief Guest

Dr. Manmohan Singh

and other dignitaries

Press Meet announcing management
changes at CRISIL

(L to R) Ms. Roopa Kudva, Managing Director & Chief

Executive Officer, CRISIL; Mr. Thomas Schiller,

Executive Managing Director and Region Head,

Asia-Pacific, Standard & Poor's; Mr. R. Ravimohan,

Managing Director and Region Head, Standard &

Poor's South Asia
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India Outlook 2007 Seminar live at Mumbai &
at New Delhi via video conferencing.

(L to R) Mr. R. Ravimohan, Managing Director & Region

Head, Standard & Poor's South Asia; Mr. Ritesh Maheshwari,

Senior Director, Financial Institutions Ratings, S&P Ratings

Services; Mr. Ajay Dwivedi, Director, CRISIL Research;

Dr. Subir Gokarn, Chief Economist, Standard & Poor's Asia

Pacific; Ms. Rupa Devi Singh,Director, CRISIL Infrastructure

Advisory; Mr. Anshukant Taneja, Senior Director,

Corporate & Infrastructure Ratings, S&P Ratings Services

CII’s National Conference on
‘Affordable Housing for All’.

(L to R) Mr. Hemant Joshi, Managing Director & CEO, CRISIL Risk

and Infrastructure Solutions Limited; Mr. B. R. Bhattad, Vice cum

Executive President, Property Owners Association; Mr. Mohan

Deshmukh, President, Maharashtra Chamber of Housing Industries

(MCHI); Kumari Selja, Minister of State (Independent Charge) for

Housing & Urban Poverty Alleviation, Government of India;

Dr. H. S. Anand, Secretary, Ministry of Housing and Urban Poverty

Alleviation (HUPA), Government of India; Mr. Rajni Ajmera,

President, CREDAI; Ms. Anita Reddy - Executive Trustee, AVAS;

Mr. Ashish Karamchandani, Managing Director, Monitor Group

CRISIL Ratings Discussion Forum, 'Mortgage Finance -
A Safe Haven for Lenders?'

(L to R) Mr. Rajiv Sabharwal, Senior General Manager (Head,

Retail Assets), ICICI Bank Limited; Mr. Raman Uberoi, Senior

Director, CRISIL Ratings; Mr. R. V. Verma, Executive Director,

National Housing Bank; Mr. V. S. Rangan, Senior General

Manager, Corporate Planning and Finance, HDFC Limited;

Mr. Tarun Bhatia, Head, Corporate & Government Ratings,

CRISIL Ratings
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Publications

Opinion on Risk -
Mortgage Finance - A Safe

Haven for Lenders?

India Electricity 2007
CRISIL Infrastructure Advisory

as Knowledge Partner

Opinion on Risk -
NBFCs - will the tough get going?

CRISIL Ratings Roundup
First Half 2007 - 08
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