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our Vision  

to be a leading financial services provider - Admired 
and respected for high corporate governance, ethics 
and values

to support the growth of self-employed enterprises 
and MsMes in India with debt capital through 
teCHnoLoGY-enABLeD platforms and processes

to finance the aspirations of the Indian Consumers 
using new-age analytics and technology solutions
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our Values

Responsibility
We respect the fact that our investors have entrusted us with their capital, our 
partners with their faith, our customers with their confidence and our employees  
with their aspirations. We will measure our success by the success of our 
stakeholders and will work diligently to ensure that we fulfil our fiduciary 
responsibility.

Integrity
We firmly believe that the difference between a good business and a great 
organisation is the integrity of its people. We will conduct ourselves ethically and 
transparently in all our dealings, both internal and external.

Leadership
We will maintain an environment which fosters creativity and encourages 
innovation and run an ethical organisation. We believe that this will enable us to 
attract, retain and nurture the best talent and contribute to their growth.

Mutual Respect
We will build an organisation which has a positive mindset. By conducting every 
interaction with respect and consideration, we will create a self-reinforcing culture 
of success.

Community
We believe that it is our responsibility to contribute to the environment in which we 
operate. By investing in our community, we will not only improve our surroundings 
today, but also provide better opportunities for future generations.
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Corporate Information

BoARD oF DIReCtoRs

mr. V. Vaidyanathan
Chairman & Managing Director
DIN - 00082596

mr. N. C. singhal
Independent Director
DIN - 00004916

mr. Vishal mahadevia
Non-Executive Director
DIN - 01035771

mr. m. s. sundara rajan
Independent Director
DIN - 00169775

mr. Hemang raja
Independent Director
DIN - 00040769

dr. (mrs.) Brinda Jagirdar
Independent Director
DIN - 06979864

mr. dinesh Kanabar
Independent Director
DIN - 00003252

mr. Narendra Ostawal
Non-Executive Director
DIN - 06530414

mr. apul Nayyar
Executive Director
DIN - 01738973 

mr. Nihal desai
Executive Director
DIN - 03288923 

CHIeF FInAnCIAL oFFICeR &  
HeAD - CoRPoRAte CentRe

mr. pankaj sanklecha

HeAD - LeGAL, CoMPLIAnCe AnD  
CoMPAnY seCRetARY

mr. satish Gaikwad

InVestoR ReLAtIons

mr. saptarshi Bapari

LIst oF BAnKInG ReLAtIonsHIPs & 
sUBsCRIBeRs to DeBt IssUes
Allahabad Bank

Andhra Bank

Bank of Maharashtra

Bank of Baroda

Bank of India

BNP Paribas Mutual Fund

Canara Bank

Canara Robeco Mutual Fund

Central Bank of India

Cholamandalam MS General 
Insurance Company Ltd.

Citibank

Corporation Bank

Dena Bank

Deutsche Bank

DHFL Pramerica Life Insurance 
Co. Ltd.

DHFL Pramerica Mutual Fund

Franklin India Mutual Fund

Future Generali India Insurance 
Co. Ltd.

General Insurance Corporation of 
India

Gratuity Fund

HDFC Ergo General Insurance   
Co. Ltd.

HDFC Bank Ltd.

HDFC Standard Life Insurance  
Co. Ltd.

HSBC Bank

HSBC Mutual Fund 

IDBI Bank Ltd.

IDBI Mutual Fund

IDFC Bank Limited

IFFCO-TOKIO General Insurance  
Co. Ltd.

Indian Bank

Indian Overseas Bank

Indusind Bank

International Finance Corporation

Invesco Mutual Fund

Kotak Bank Ltd.

L&T Liquid Fund

LIC Mutual Fund

Life Insurance Corporation of India

MuDRA

National Bank for Agriculture and 
Rural Development

Oriental Bank of Commerce

Pension Fund

Provident Funds

Punjab National Bank

Reliance General Insurance Co. Ltd.

Reliance Mutual Fund

Royal Sundaram General   
Insurance Co. Ltd.

SBI General Insurance Co. Ltd.

SBI Mutual Fund

Small Industries Development  
Bank of India

Star union Dai-ichi Life Insurance 
Co. Ltd.

State Bank of Bikaner & Jaipur

State Bank of Hyderabad

State Bank of India

Superannuation Funds

Syndicate Bank

Taurus Mutual Fund

The Federal Bank Limited

The New India Assurance Co. Ltd.

uCO Bank

union Bank of India

union Mutual Fund

united Bank of India

uTI Mutual Fund

Vijaya Bank

stAtUtoRY AUDItoRs

M/s. S.R. Batliboi & Co. LLP,
Chartered Accountants
(ICAI Firm Registration  
No. 301003E/E300005)
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CAPItAL FIRst At A GLAnCe

` 198.24 Billion

aUm Credit rating

aaa

Net Npa

0.30%

Capital adequacy 
ratio

locations covered across india

20.34% 222

total Capital

` 33,988 million

Gross Npa

0.95%
Customers Financed

4.06 million
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March 31,
2010 

March 31,
2011 

March 31,
2012 

March 31,
2013 

26%

74%

` 75.10 bn

44%
56%

` 61.86 bn

28%
72%

` 27.51 bn

10%

90%

` 9.35 bn

Retail Loans

Real Estate & Corporate Loans

Total AuM

1. A Transformative Journey

Capital First has transformed from a Wholesale Lending NBFC to a strong Retail Lending 
NBFC in the last 7 years

Wholesale NBFC + 
Broking Subsidiary + 
Forex Business

• Merged subsidiary NBFC with parent to release capital
•   Divested Forex business 
•   The management developed proof of concept of new retail 

financing business by use of technology in catering to 
underserved segments and presented the same to many 
Private Equity Players for their equity backing

Capital First is founded by way of 
a Management Buyout with equity 
backing of ` 8.10 billion from 
Warburg Pincus
• Existing Shareholders bought 

out with these funds 
• New Board of Directors 

Constituted
•  ` 1 billion of equity raised 

by the Company through 
Preferential Allotment

• Open offer for the minority 
shareholders concluded

• New brand and entity  
“Capital First” created

2008-2010 2010 - 2012 2012 - 2013
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March 31,
2014 

March 31,
2015 

March 31,
2016 

March 31,
2017 

7%

93%

` 198.24 bn

14%

86%

` 160.41 bn

16%

84%

` 119.75 bn

19%

81%

` 96.79 bn

Company continued its journey to grow its retail financing businesses catering to consumer and MSME segment and achieved many 
new milestones every year since then

•  “Capital First” is a lesser known brand in India since it is newly conceptualised. But it is gaining recognition in the marketplace of 
late. Reviews are generally very positive.

•  Number of customers financed grew from a few thousand to over four million within five years.

•  A number of marquee Domestic and International investors joined the Company as its shareholders along the way

•  Market Capitalisation of the Company increased from ` 7.81 billion (` 781 crores) as on March 31, 2012 (last date of the financial 
year immediately preceding the Management Buyout) to ` 76.23 billion (` 7,623 crores) as on March 31, 2017

2013 to date
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2. Number of Lenders

  Banks
  Mutual Funds
  Provident Funds
  Pension Funds
  Gratuity & Superannuation Funds
  Insurance Companies
  Financial Institutions
  Others

+  Total

(Nos.)

2

23

10

3
2

1

41
+

22

13

4

12

6

2

59
+

27

15

6

11

2

41

102
+

26

8

7

14

2

51

27 31

6 4

12

11

18

11

5

6

15

6

5

7

92

134

170
+

13

9

2

24
+

108
+

220
+

FY 10 FY 11 FY 12 FY 13 FY 14 FY 15 FY 16 FY 17

5

5
+
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6,909
7,471

10,316

15,107

17,869

22,388

27,385

33,988

FY 10 FY 11 FY 12 FY 13 FY 14 FY 15 FY 16 FY 17

(` Mn)

4. Total Capital

3. Dividend
(%)

18

FY 13

20

FY 14

22

FY 15

24

FY 16

26

FY 17


