


C A R N A T I O N
Industries Limited

1

BOARD OF DIRECTORS
Mr. Ramesh Chandra Jha – Chairman
Mr. Ravindra Prakash Sehgal – Managing Director
Mr. Suvobrata Saha – Joint Managing Director 
Mr. Arun Kumar Bose – Whole Time Director
Mr. Manoj Bose  – Independent Director 
Mr. Debajyoti Chakrabarti  – Independent Director
Dr. Sephali Roy – Independent Director (w.e.f. 9.4.2015)

REGISTERED OFFICE CORPORATE OFFICE                       
28/1, Jheel Road                               222, A. J. C. Bose Road
Liluah, P.O. Salkia, Howrah - 711 106   1st, Floor, Room No. 4 & 5
Telephone: (033) 2645  4785 Kolkata – 700 017
 Phone: (033) 2280 3127/2287 8229
AUDIT COMMITTEE Fax: (033) 2287 9938
Mr. Ramesh Chandra Jha E-Mail: info@carnationindustries.com
Mr. Manoj Bose Website: www.carnationindustries.com
Mr. Debajyoti Chakrabarti
Mr. Ravindra Prakash Sehgal      
Mr. Suvobrata Saha 

NOMINATION & REMUNERATION COMMITTEE REGISTRAR & SHARE TRANSFER                
Mr. Debajyoti Chakrabarti AGENTS
Mr. Ramesh Chandra Jha (upto 26.5.2015) R&D Infotech Private Limited  
Mr. Manoj Bose 7A, Beltala Road,1st Floor  
Dr. Sephali Roy (from 26.5.2015) Kolkata – 700 026
STAKEHOLDERS RELATIONSHIP COMMITTEE Phone: (033) 24192641,24192642
Mr. Ramesh Chandra Jha   Email: rd.infotec@vsnl.net     
Mr. Ravindra Prakash Sehgal                 

COMPANY SECRETARY  CONTENTS     
Mr. Sanjay Agarwal   Page No.
 Notice  5
AUDITORS Directors’ Report & 17
M/s. Jain & Bagaria Management Discussion and 
Chartered Accountants Analysis Report  
27/8A, Waterloo Street                            Corporate Governance Report 43
Kolkata-700 069 Auditors Report  60
 Balance Sheet  66
BANKERS������ ��������	�

�������� ��
State Bank of Hyderabad    Cash Flow Statements 68
Punjab National Bank Notes to Financial Statement 70



32nd Annual Report 2014-15

2

TURNOVER

DISTRIBUTION OF EXPORT SALES

(Rs.in Lacs)



C A R N A T I O N
Industries Limited

3

Mr. Ravindra Prakash Sehgal, Managing Director



32nd Annual Report 2014-15

4

Mr. Suvobrata Saha, Jt. Managing Director



C A R N A T I O N
Industries Limited

5

NOTICE

Notice is hereby given that the 32nd Annual General Meeting of the Members of Carnation Industries 
Limited will be held on Monday, 28th September, 2015 at 10.00 A.M. at “SARAT SADAN”, 5, 
Mahatma Gandhi Road, Howrah- 711 101 to transact the following business:

ORDINARY BUSINESS

1. To receive, consider and adopt the Audited Financial Statements of the Company for the 
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Auditors thereon.

2. To declare a dividend on equity shares.
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SPECIAL BUSINESS
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NOTES

1. A member entitled to attend and vote at the meeting is entitled to appoint a proxy to 
attend and vote on a poll instead of himself and such proxy need not be a member of 
the Company. Proxies in order to be effective must be received by the Company not 
less than 48 hours before the commencement of the meeting. 
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and holding in the aggregate not more than ten percent of the total share capital of the 
Company. A member holding more than ten percent of the total share capital of the 
Company carrying voting rights may appoint a single person as proxy and such person 
shall not act as a proxy for any other person or shareholder.
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their email address, physical copies of the Annual Report and Notice of the 32nd Annual 
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note that Notice of 32nd Annual General Meeting and Annual Report for 2014-15 will also be 
available on Company’s website : www.carnationindustries.com for their download.  
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14.ii.The facility for voting through ballot paper shall be made available at the AGM and the 
members attending the meeting who have not cast their vote by remote e-voting shall be able 
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15. The members who have cast their vote by remote e-voting prior to the AGM may also attend 
the AGM but shall not be entitled to cast their vote again. 
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17.ii.The voting rights of share holders shall be in proportion to their share of the paid up equity 
share capital of the Company. Those who became members of the company after despatch 
�����
�!J������
�+"��������+
���
������9
��
$+
��������%�"�<�������
*�$�	�����
����'9�`�
at evoting@nsdl.co.in or to the company at evoting@carnationindustries.com requesting for 
e-voting details. However, those members already registered with NSDL for remote e-voting 
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with whom they are maintaining their demat accounts. Members holding shares in physical 
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amounts lying with the Company on the website of the Company.

20. Members who have not registered their e-mail address so far are requested to register their 
e-mail address so that they can receive the Annual Report and other communications from the 
company electronically.

21. Information and other instructions relating to  e-voting are as under: -

I. In case of Members who receive the Notice in electronic mode:
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on 'Shareholder – Login'.
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