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A_,' AMTEK INDIA LIMITED

-

NOTICE :
Notica Is hereby given that the Sixteenth Annual 3aneral Meefing of the Company will be held as under ;-

Doy 1 Friday

Date ;. 31st Decernber, 1999

Time : 9.30A.M.

Venue :  Plot No, 1¢, Indusirial Estate, Rozka Meo, Sohha, DisH-Gurgaon (Haryana)

1o transact the following ordinary business:

1.

To consider and adopt the Audited Balance Sheet of the Company as on 30th June, 1999 and the Profit & Loss Account
for the year ended on that dafe fogefher with Directors” ond Audlfor's Reporsf thereon.

2. To oppoint a Director in ploce of Mrs. Anlla Dham who retires by rolafion and being eligible offers herself for re-
appointment.
3. To deciore dividend.
4, To appoint auditers and to fix their remuneration.
By order of the Board
for AMTEK INDIA LIMITED
Ploca  : New Dalhi ARVIND DHAM
Daled : 26t November, 1999 Oirecior
NOTES :
1 A MEMBER ENTITLED TO ATTEND AND VOTE AT THE MEETING MAY APPOINT A PROXY TO ATTEND AND VOTE
INSTEAD OF HIMSELF AND THE PROXY NEED NOT BE A MEMBER OF THE COMPANY.
2. The proxy form duly compleled, stamped ond signed should reach the Company’s office atleast 48 hours before the
fime of the maating.
3. The Register of Members and the Share Transfer Books will remain closed from 21st Decamber, 1999 1o 31st December,
1999 (both doys inclusive).
4. The dividend, if declared ot the annual generat meeting shall be pald i those shareholders whose namas appear In
the Register of Members as on 31st December, 1999,
5. All documenits refested 1o in the notice are open for Inspection at the Registered Office of the Company on alf working

days between .00 AM jo 100 PM,
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AMTEK INDIA LIMITED A

' : DIRECTORS' REPORT
~To DIVIDEND
:hn:u& h::: Limited Conslidering the encauraging growth In turnover and profits

Your Directors have pleasure In presenting the Sideenth
Annwol Report and the Audited Accounts of the Company
for the year ended 30th June, 1999,

FINANCIAL RESULTS

Rs Inlocs)
Current Yaor Previous Year
1998-99 1997.98
Sales & ofher Income 2941.66 2255,00
Less : Expendiiure 2055.63 1632.22
nterest 2199 N2.35
Gross Profit — e
before Depreciation €58.04 510.42
tess : Depraciation 222.31 142.62
Prafit before Tox a5 167.80
Less ; Provision for Tax 30.78 16.54
Net Profit after Tax 40495 55126
Accumulated Profit 8/F 108.76 25.94
Amouni aviable forappropriaion 58.71 AT
Appropriations :
Genheral Reserve 308,75 158.75
Proposed Dividend 105.25 99.72
Dividend Tax 10.53 997
Net Profit Tronsferred fo
Belance Sheet A __JoB78
o 51N 377.20
OPERATIONS

Your Directors are pleased to inform you that during the yeor
under review, the Company has produced encouraging
results both in ferms of furmover ond profits. The
Company has posted turnover of Rs. 2341.66 Lacs as
againstRs. 2255.00 Lacs in the previous year reflecting
an increase of more than 30%. Met Profit stands at Rs.
404.95 Lacs as against previous year figure of Rs.
351.26 Lacs refiecting on intrease of over 15%. As on
30th June, 1999, your Company enjoys a strong
reserves position of Rs. 2345,92 Lacs.

your direclors recommend o dividend & 19% for the year
ended 30th June, 1999, payable on the &G0RY share capital
of the company.

HUMAN RESQURCE DEVELOPMENT

Human resource development continves to be one of the
major thrust areas of the company. Your company recognises
that the employees are lts greatest strengih in reolalising its
goals and objectives. The human resource policies are oimed
ot providing for job satisfaclion, growth opportunities as well
as sustaining maximun productivity and performance levels,
The workers and stoff remoin commitied to tolal customer
sotisfaction and the progress of the company.

FIXED DEPOSITS

Dring the year, the Company accepted Fixed Deposils under
Section 58A of the Componles Act, 1956.Your Diractors
express thelr gratitude for the confidence reposed by the
Investors.

DIRECTORS

Mrs. Anita Dham retices by rotation as Director ot the ensuing
Annual General Mesting ond being eligible offers herself for
reappointment,

AUDITORS

M/s N.K.Bhat & Co., Chartered Accountants, the Auditors of
Compony refire af the conclusion of this Annuol Genercl
Meeting and belng eligible offer themselves for
reappoiniment.

LISTING AT STOCK EXCHANGES

The Equity shares of the Company ore listed ot the Delhi
Shock and the Compeny has poldthe annual fisting
fee to the Stock Exchange for the year 1998-99.

Y2K COMPLIANCE

All the systems installed in the Company tre Y2K compliont
ond the Direclors donol envisage any risk to production or
other fundiion due 16 Y2K problem.

CONSERVATION OF ENERGY, TECHNOLOGY ABSORPTION
AND FOREIGN EXCHANGE EARNINGS AND QUTGO

The manufativring process of the compony is not energy
infensive, sfill the company censtantly endeavours fo cut
down energy consumption and uiilise energy in an optimum
mannet The report required under saction 217 (1) (e) of the

3
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" A AMTEK INDIA LIMITED

- Companies Act, 1956 Is onhexed. ACKNOWLEDGEMENT

PARTICULARS OF EMPLOYEES Your Diractors wish to place on record the sincera and

dedicated efforts of all the members of the compony’s team
i
Particulars of employees undar section 217{24) may be hich | it ie fo achieve the excelient growth,

considered as all. Your Directors also jake his opportunity to offer their sincere
INDUSTRIAL RELATIONS thanks to Finenciel Institutions, Banks and ather Government
During the year under review, the relations betwesn the Agencles, our valued cusiomers ond the Investors for thelr
Management and the workmen were highly cerdiol. continued support and assistance.

BY ORDER OF THE BOARD
for AMTEK INDIA LIMITED
ARVIND DHAM
Ploca : Naw Delhl
Doled : 26k Novembar, 1999 Chairman
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‘ . AMTEK INDIA LIMITED ﬁ

" A INFORMATION REQUIRED UNDER SECTION 217{1) {a} OF THE COMPANIES ACT, 1956
L. Reseorch & Development |R & D}

o} Spacific arecin which R& D} H ¥ Process design.
Carrled out by the company il Oesign of new fidures & tools,
bl  Benefits derived os a resuit E 1. Reduction in process ime.

2. Higher Productivity

3. Conslistent quallty,
d Fulure plon of oction : 1o infuse mere automation in manulaciuring process &
) aparation

8. Tachnology Absorption :

a}  Efforts in Brief towords : NiL
fechnclogy absorpiion
b)  Benefits derived as a resilt of : NIL

abowe afforts e. g. product

d In case of imported fechnology import) NIL
during the last 6 years reckoned from the

beginning of the financial yeot)

Hl. Foreign Exchange Eornings & Ovigo ;

Foreign Exchange earned : Rs. NiL
Forelgn Exchonge vsed : Rs. NI,
IV. Conservation of Energy : Current Yaor Previous Yeor

A Power & Fuel Consumption :
1. Eleciriclty Purchased

Units . 5,66,084 5,18,941
Tolal Amt. {R.} 23,32,184 {Rs.} 20,55,007
Rate/Unit 4an 3.96

2. Own Generalion thiough
Generator
Units 233,974 154,880
Unils/Lir, 2 2
Rale/Unit 5.8 4.19

B.  Consumption Per Unit of production
Auto Components 5,15,843 20,52,525
CosifPc. 141 1.32
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To

AUDITOR’S REPORT

The Members,
Amtek india Umited,

We hove oudited the atioched Balonce Shaet of M/s Amtek
India Limfted, as on 30th June, 1999 and olso the onnexed
Profit and Loss Account of the Company for the year ending
on that date and report that:

I

1.

We have obtained oll the information and
explonations which to the best of our knowledga
ond belief were necessary for the purpose of our

audit,

In our opinion, proper books of accounts os required
by law have been kept by the company so far as
appears from our examination of the baoks.

The Balance sheet and Profit and Loss Account dealt
with by this report are in agreement with the books
of account and are compliance with the eccounting
standards reffered in section 211 (3¢} of the
compantes adl, 1956.

in our opinion the Profit & Loss account & Balonce
Sheet comply with the requirement ofthe Accounting
Standards referred 1o in sub-section {3¢) & section
21 of the Companies Acl, 1956.

In our opinlon and o the best of our information
and according to the explanations given 1o us, the
said accounts reod with notes thereon, give the
information required by the Companles Act, 1956
ang also give o true ond fair view, in the cose of
Balance Sheel, of the state of affoirs of the Company
as at 30th June, 1999 and in the case of Profit &
Loss Account, of the profit for the year ended on
that date,

As requirad by the Manutacturing and other
Companies lAuditor's Report] Order, 1984 Issued by
the Central Government in terms of Section 227 (4A)
of the Companles Acl, 1956 and on the basis of such
checks as we considered appropriole, we further
repori that:

1. The compony has maintained proper records showing

full porficulars including quantifative detolls and situation
of fixed assets. As confirmed by the Company, the Fixed
Assels have been physically verfied by the management,
during the year. No serious discrepancles have, however,
been noticed on such verification,

. The fixed assels have not been revolued during the yaar,

. The management has conducted physical verification at

reasonable intervals in respect of Anished Goods, Stores,
Spare Parts and Row Material.

. The procedure of physical verlfication of stocks foliowed

by the maenagement are reasonoble ond adequale In
relation fo the size of the company and the nature of its
business.

. No material discrepancies have been noficed on physical

verification of slocks as compared to book records.

. In our opinion the valuation of stocks [s falr and proper in

accordance with the normally accepted accounting
principles. The basis of valuation of stocks is the same
as In preceding years.

. The Company has not taken any loans, secured or

unsecured from Componiles, firms of ofher poriies Usted
In the reglsters maintained under Section 301 and 370
{i8) of the Companles Act,1956,

. The Cempany has not gronted unsecured loans 1o

Companles, firms or other parties listed In the registers
maintained under section 301 ond 370 (I8} of the
Companies Act, 1956.

. in respect of loans and advances given by the Company

during the year, there are no stipulations for repayment
of principal or any Interest thereon as per verification of
records produced before us and os confirmed by the
management.

. our opivion ond aecording 1o the information ond

explanations given fo us, transactions of purchase of
goods end materials and sole of goods, materials and
services made in pursuance of confracis or arrangement
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