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SHEE SARTHI PAPER MILLS LIMITED
Regd, Office: Sree Knilas, 3274 - A,
Pl sims Bomd Coehio-682 Ul 6

Moice is borebsy given that the Tenth Anminl Grreonl Mieting o the shurchilden of lhr.[_’nnqmr:;

will be held ot €50 pm o Sstvmlay the T Eﬂpll‘mhn' Hib =1 Horel Abod Plaza, MG Bond,
Brnukalam, Emhn-i.’r'r_nimrrﬂnﬂﬂir.lhllllltl'rl;_g beruineds

AGENIA

OROINARY DUSINGSE

1. i receive. conwder anst adops the muideed Bulmee Shect s il 3 st Mamib. 20011 il the Prisfit and. 1
Lews Accisiin for e yesr e on tht dute sl tha sypss of the Directoes Audicoes thiereu,

Tov gy Bivector i place of Sn S, Sabmamaniarm. sfie rifires by restaltban uesindipng fo Aricle
53 of the Articles of Ascoctating of the Campeny and =i betng ¢ligible, iffer hlinell tor reaps
pevifibrieT. '

3. Tnappoiil 3 Drccy n place ol Smi B Kapinlpn., who clees by gotution peunrding tin Artkle £5
ol thie Arthides of Assselnt e of the Coinguany g whin iy oligile, offees herself foe reappoin;

il

fud

4 Toyppoimt Avudhirs dnd (i thels reinendralion

Cochin-16, Ry oader of the Bonnd
0)1,.09,.2001, For Spee Subih Paper Mits Limimd,
B P b,
Campony Se<retary

I|||',.]

Manteit
| A areernbies bl el ths el il wioke b the missding b exitithed b ol i 4 poacy s the provy
niedl Hol i jreesibics, Proaies | opsder tieby effective st be Todped s e Kezsrered O fioe of
wha Coumpuny naf fess than 4% oo bedore th commmencement of the meeting

Memthers mv reguestzd tontify their chimge of stdnes 1 lsiy.

The sccennts. e repory and il ovter dooemones revquind wmber the o o be amneacd theestn
will e aviiflatile finr insgretiom dudisng wirkbg Bowss from 1010 m ks | . o bhe Hegivensd
ke of the Comptmy on iy working oy excepn Sionrdags and Stodaxs prier 0 e dute of
l\\ ‘the Apnuad Ceenpral Maeetimg

el Pl
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Directors Report to the Sharcholders

Yo Directorm have ploasaee |n e dug the Trnth Ampn) Bepet wend the Audivnd & coounta of
the Canpuny forr-ther vt mndeid 3 s Murch, 200

FINANCIAL HESLLTK

Wk 2000 PERL N0

He 1 iilchs Ru Lanlhs
Sules (Net) J21548 JE154,9%9
Cperirting Feallt AL Ay
Interest mmd finnes pAEE 3] =227
Pepreciadion 5T NS
Profil befare ta 1592 07 40
Pravinkon for Tax L35 1 01
Profip after iy 57 Ra.u0
Ao tan ntlating mesrijer yosr N g | Kh
Biallisice cof gl brwticha foiwward 07,13 Ay i)
Amant avaituble for apgiraptisthon ¥1.63 |31 84
Afpgmiatiom
Orvieral Renorve e R
Propesod Tiividiens & Tioc i iividesd e 147
Retidneil profits camivd wo Halance Shiner LIS L HE

REVIEW OF OPERATIONS 20002001

Lhizing thee veur uiler nevilew, yor Company hus schimel 4, 5% prodoction grith Prostie i
win 2524 BT ws conipe el m 2390 MIT chirriniy the: prwwiow year, The Commjuany kel d 20344
MT Werring: e yvir i agains) 24040 MT in prevbinin yoar fepeessinting | 3% fnomise i nafes
Hemwilvier despile pettirmming wil| by wdoginz meseres o comtf imndrtacmichig ailein Lt ve
e seThingr expensen. e openting profas e stibwtnmttal| & dropped; This wins mindy ebuiie i e
“ep inerease monnporied rw iateria) prices which wenr up 1o USE215 trom L2124 vnus| g
hearly 37 55 i in LEMYRTATOm fafi uf invpeeted row msieriali Thingh the uvers ps sales
reatingnim: bois impeovel]l over tae Previills (inanctal bear, the iorease inonke wlE g v b Wi
oty A 25 which fud por fufly Sitipenasted the iseieab Lo gost ol rav matesial et remaaliing iy
dwiisilling el profiey s cmislng working capual sprain, Abthotigh there is rochietion (i Ifierest sm
Tt e, thie gatin) on Urls, seeogs as Bess nezrsad by the inereswe i Fanting chusges. (i i
walklbg cupimal shoruge

Voor Cileipaiey, ihietofimg, gulieved sy o el prvtet o B 1200 Takbo coipihed 10/'8ta 52 uh
bak b ' previoas pean. dije. b resauis = pl st ahore

Wi Pireto lire phitined i reput thal thae Edmyar sy of ihe Clertrpsiny ks alsad heen' b arided
THA3 SN i Tho g
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PROSPECTS FOR 2001-20682 .

The curment years pesfommines s fur s sutinfsciany and with the BTl in prioes of imporied e
crvubirriils aned by vk e efTective esadiariey 16 6T oW coshy i e b remin competitive. uchrievie
enant of satisfaitovy resulis by way of remematile predits s tivisigey. Hovwever. the uhesp Tk i
Exciwe dury impased i Ll Bidget 2000 an puges anll puper produch fincrssd i 16 from
S5 e contimied s 2001 Buidget s jenpuedizing oo nalos rentirntion rite. The 299 lacreasn
L Ehectricity chiermes reeznily impannd fr Srae Chereisrmmctil could hnve adverss Impact on Hie
grrerfiny g of fhe Lammprery

INDUSTRIAL RELATIONS
With the excoibumr mppne ad coriial selatitnn enimnded by the umplogess ur ull the Compary s
anifbi, SO severny could vehicve sutikfactry kevels of perfurmance

DIVIDESD .
L vhess ol entes e Froanginl sernin now i fry the L smpany, There i ukimost pesessity b augmenl
working capital reijuirementy of the Company, Utster the cirpumatinces. your Directars foed 8

el be prusddant oo ploigh bk e meagie il aricl by the Company fully po meer working
caphial siwrsags wnid thereline, S0 0L priposa Ly arvidand.

BOARD OF DIRECTORS _ |
s oo irete w Uk Articls B3 ot the Ariickes of Ansecimion of the Compan. Sri 5. Subrumution

thermeives fur neappeiilment,

ALUDITORS _
s b & oy Chpreres) Accoumiits, the prosent Awdiiah ol the Compmey TeLms and wre ali-
athle for ve-pppinistient. Nutssaary cetfifizate b e obtmned from the Aud|inrs o pes iection
334 (1% o the: Cuiupanios Act 1956

FOREIGN EXCHANGE EARNINGS AND OUT-LO
Thie Company hal oo exvpars wnd o foreign e bangs saruings disring the yewt: Thi oulpo Wi
unlisly inr-pqr:tum-# T ﬂmmds.unpnuﬂl; i P ] 2R e,

PARTICULARS UNDER SECTION 247

Sptermant of jrarticulies undier medtion 2ITCT)(6) of the Companias A, |25 sire shitiesed
Nine of e omployocs nf fhe Comjeans i coming snder the gnview of Section 2171340 of e
Compamies Aiti 1236 2 amenibed per Nutification dinted 12th March; 1999, The dietalls wl mna-
gevul cesmmazutlin under setiom 148 o e AcT ave Iurmbsted weder note B (11 Schedule 01
[eerraiig forr el vhe Argomints

and St B Kl dirccpars o the Company eeiire i it ban unid they being eligible offer |
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IHECTORS RESPONSIRILITY STATEMENT
Purimsint o the ryuiheenent unde r Sectioe 247 (2AAY it |l Companies Act 1950 Dhirecionn regmity
thun

1) e the prepanitiod bf the inmuwal seeognss for the Ilmmmcial year endoi Yhor Morch 2000 ane
pppivcable scooumting stamdurdi Tl hesme follivaed ubimg with propes spplansivg i) ie s
ke il |feprmires

i

ot dregsors had selevted sisch) mccoungng pulicles el appibeed thiets Comslinsily sl s
Juled gy i) eat| irvaton thar seve nenable inu pescent soan o e e i il vies o
thy stale of atfaits of the Comppiie 2t fhae sod o | fle Hiveneial year ol e profis of 1he
Compapy (or 1l yenr imier pevicw

1) the dircctonh lisd daken pioper gald suificlen care S te motntenamee of ey uute aEzvmintong
neconds i aicondance with the procishomg of e A e ufeguanding the aesets of the sammr
ttl b e sned datgon ng St mind e g fariies

A1 thibrneotors s greprared e A npusk st for the Ferumrmit ind wie e poetedd 8 § oo japics 2004 4
s 'pokig concers’ bass

AUKNOWLEDHEMENT
Yiaw Pneshimy sl ko pince o recond thew grsrimde m Fhies: Snate anl Cendeil Choermimente. Kela
Stiste Inudistrill Developmen Coepuwitivn Lad, [ersls Finaacal Compomatun, Indus gl e efop
reni Barvd g Tedle. Svoe Band, oF Indisi, Stise Hank of Hy dlovabesd. ST F st g0 Continereial
Services LIk, Korals Stane {ectrciny Buard, vantemen, deifersgenos dud shrs hoklers ingdol.
iy SET Cligsitad Mirhoen L v hele ¢o-ispenatim and sapport sxizmdedd 1 (he Comripainy

The Blirmchons im pusticlm gratetully acknowisdpe e crentimug sugsaor and ilitmice piven b
Srute Tzt b o Tindlia:

Your Dieecton ihe whids th gopresa thin appre=zanim of e sorvices oF ul) i emiplovecs fos theds
valued Co-operi lin dedication pad kyahy,

Kok I
[Tuie 21? dlﬂ."_'lk]l. B‘!’ o e, ‘|ﬂ'|.‘|".1|!‘ tha Bmu"] o mHLw‘
_ adr
S Shvnibanu Pifa
Clvittmim
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ANNEXURE TO THE DIRECTORS’ REPORT

FORM A’
(Gee Rusle 2!

qu:tmL.IﬂEﬂFmrmnmnﬁ“mfnﬁﬁlwf'nmcnﬁsmw.w:mm ENEREY

A Power and Foel Consumption

Current Yot Previous year
.  Eletirsity
4 Purchased _
(ST 12791020 127,852,060
Toaul Anwun LORIE2 181,015
Rautef il 1.51 |42
b, (ham Gomeration
(11 Thrmugh [hesel Cemaralor
Ulnit THSEEN QL5708
Lipit per Lar ol diescl oif 240 333
CostLinm 501 4 015
(Al Eheogh sienm witbing/ goneraor -
l [.'mli = -
1. Fumasce (8l -~ -
4. CrheriImzrnal generation - -
Consnmiption per unit of production
Electrcity (kwh) san 573
Tumunce Uil - -
Coal = -
Ehhers - .
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