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WORDS FROM THE DESK OF
CHAIRMAN-CUM MANAGING DIRECTOR

Dlear Share Holders

Each year in CENLUB's history is giving you pleasure becanse of
its growth, For the last eiphtyears or so onr growth rate is 30%, which

i5 by 110 means is bad,

In the E'Y. 11-12, we have tonched a turnover of K5 36.23 Crores
with a growth rate of 30%.1¢ giver nr a great challenge for the next
Sfinancial year to keep this growth rate alive. With your support and
blessings I feel confidence to mafke it.

In the EY 11-12 towards our excpansion policy, we have started one
more manufacturing unit at Metoda, Rajkot, Gujarat, This will
cater needs of Laubrication System for machine tools being made in

this state, Results are very enconraging,

Unfortunately indunstrial economy has been slowing down for a couple of months especially in Engineering Manufacturing
sector where we are supplying onr systems. 1T his has affected new orders in-flow and going to effect onr financial result. At
the startof FY 12-13 itself the tempo of many on going projects got reduced. But we are trying onr best to keep the ball
rolling and come up 1o your exchectation.

This year company is joining hands and expecting good orders from multinationals asregards lnbrication systems for Super
Critical and Ultra-critical Turbo Generator. In addition to it we are continning owr efforts in expanding and

consolidating onr excisting market for machine too! lnbrication.

Last but not the leasy CENLUB's team leaders are constantly looking at ways to better internal efficiencies and
operational effectiveness with a clear focus on theirproduct guality

Lam confident that CENLUE will perform suecessfully apain in the coming year.

With regards

Dat . 04.08.2012 V.K MITTAL
Faridabad CHAIRMAN-CUM MANAGING DIRECTOR




BOARD OF DIRECTORS

Vijendra Kumar Mittal
Chairman and Managing Directar

Madhu Mittal Aman Mttal Virendra Kumar Gupta
Executive Director Executive Director Executive Director

Ansh Mttal Dinesh Kaushal Hakikat Singh
Executive Director Director Directar

O.P.¥erma Ashok Kumar Agarwal Ankur Gary
Directar Directar Directar
Mr.Wirendra Kumar Gupta Beetal Finandal & Computer Services (F) Ltd

Beetal House, 3rd Floor, 93, Madangir, Behind Local
Shoping Centre, Mear Dada Harskhdas Mandir |,
M/S Satish Singla & Co. Mew Celhi - 110062
Chartered Accolrtants Girect Mo ; 011-29961281-87, FAX : 011-29961284

1st Floor, SCG 107, J&K Bank Building [ : :
Sector-16, Faridabad (Haryana) E-mail: beetal@beetalfinancial.com, www.beetalfinancial.com

State Bark of India, Faridabad 35, DLF Industrial Estate - 1, Faridabad - 121 003(Haryana)
State Bark of India, Bangluru Ph: +91-125-4113701-4

HOFC Bank Limited, Faridabad Faw-+91-129-2275454/ 2260524

HDFC Bank. Limited, Banguluru E mail :cerlub@ceblub.in & investors@ceniub.in

HOFC Bank Limited, Rajkot Wiebsite woww, cerlubin




Dear Shareholders,

The Directors are pleased to present the 20th Annual Report and the Audited Accounts for the year endad March 31, 2012.

L

Summarised Financlal Results : (Rs. In Lacs)
Particulars Consolldated Stand Alone

2011-12 2011-12 2010-11
Net Sales 3558.37 3558.45 2736.42
Other Income 64.13 64.13 2513
Operating Profit before Finance cost ,Depreclation,

Tex and Extraordinary ltems 401.66 399.06 293.38
Less: Depreciation and amortization expenses finance Costs 30.78 28.09 28.45
Profit before tax and Extraordinary ltems 370.88 370.97 265.43
Less: Tax 116.47 116.05 87.32
Profit {Loss) after Tax 254.41 254,91 178.11
Add: Balance brought forward 595.72 595.95 537.55
Total available for appropriation 850.13 850.87 715.66
Less : Provision for earller Year{Leave Encashment) 9.17 9.17 0
Proposed Dhvidend 103.00 103.00 o
Corporate Dividend Tax 16.71 16.71 16.71
Balance carried forward 721.25 721.99 595.95
Review of Operations

During the year under review, your company has achieved a tum over of Rs,3622.58Lacs against the last year tum over of Rs.
2761.55 Lacs an Increase of 31.18% over the comesponding figures of the last year. This year company has been able to achleve
a before tax profit of Rs 370.97 lacs In the current finandal year against the: last year profit of Rs. 265.43 Lacs up by 39.76% over
previous year.

The growth achieved by the company had been due to the better economic conditions, improved cordial industrial relationships in the
company. Your Directors are hopeful that In the current financlal year, company will achleve higher growth accompanled with better
results.

Dividend
The Board of Directors have recommended dividend of Rs.2.50/- (25%) per equity shane for the year ended March 31, 2012.

Subsidiary Companles:
Your Company has 1 subsldlaries at the end of the year which are as follows:

1. Ganpatl Handtex Pvi. Ltd
In terms of the general exemption granted by the Ministry of Corporate Affalrs, vide General clrcular no.2/2011, dated 8th
February,2011, Annual Reports of each of the Subsldiary Companles have not been attached to the accounts of the
Company for the year ended 31st March, 2012.

Accordingly, the annual report of the Company contains the consolidated audited finandal statermnents prepared pursuant
to clause 41 of the Listing Agreement and prepared In accordance with the accounting standards prescribed by the
Institute of Chartered Accountants of India (ICA).

Further the Company hereby undertakes that the Annual Reports of the Subsidlary companies will be made avallable to the
shareholders of holding company on making request at any paint of tme. The annual accounts of subsidlary companies will



10.

11.

also be kept open for inspection by any shareholder during working hours at the Company's registered office and that of
the respective subsidiary concerned.

Fixed Deposits
During the year under revew, your Company has not acoapbed any deposits, from Fublic under Section 58A of Companles Act, 1956.

Directors
In terms of the Artides of Assodation and section 255 & 256 of the Companles Act,1956, Shl Virendra Kumar Gupta and Shr Ashok
Kumar Agarwal retire by rotation in the forthcoming Annual General Meeting and being eligible offer themselves for re-appointment.

Directors Responsibllity Statement
Pursuarnt to the requirement under section 217{2AA) of the Companles (Amendment) Act 2000, with respect to Director's Responsiblitty
Statement, it is hereby confirmed that:

m In the preparation of the Accounts for the Anandal Year ended 31%* March,2012,the applicable acoounting standards have
heen followed along with proper explanations relating to material departures ;

m The Directors have selected accounting policies In consultation with Statutory Audtbors and applied them consistently and
made judgments and astimates that are reasonable and prudent so as to give a true and falr view of the state of affalrs
of the Company at the end of the finandal year and of the profit of the Company for the year under review:

an The Directors have taken proper and sufficlent care to the best of thelr knowledge and abliity for the maintenance of
adequate acoounting reconds In accordance with the provisions of the Companles Act 1956. The directors have confirmed
that there are adequate control & systems for safeguarding the assets of the Company and for preventing and debecting
fraud and other Iregularites.

('] The directors have prepared the Annual accounts for the financlal year ended 31 March 2012 on a going concemn basls.

Statutory Auditors

M/s. Satish Singla & Co. Chartered Accountants, retire at the Annual General Meeting and belng eligible offer themselves for
reappointment. A letter has been received from them that reappointment, if made, will be in conformity with the provisions of section
224{1-B) of the Companles Act,1955.

Corporata Governance
Pursuart to Clause 49 of the Listing Agreements with the Stock Exchanges, the followings form part of this Annugl Report :

m Managing Director's dedaration regarding compllance of Code of Conduct by Board Members and Senlor Management
personnel;

m Management Discussion and Analysls;

[[1)] Report on the Comporate Governance;

(V) Auditors' Certificate regarding compliance of conditions of Corporate Governance. report on Corporate Governance along
with the certificate of compllanca from the Audltors forms part of this report.

Particulars of Employees

In terms of the provislons of Section 217(2A) of the Companles Act, 1956,read with the Companles{Particulars of Employees)
Rules, 1975 as amended, the names and other particulars of the employees forms part of this report as Annexure. Howavar, as
peimitted by Sectlon 219(1){b) (Iv) of the companles Act, 1956 this annual repott Is belng sent to all shareholders exduding aforesald
information . Any member interested in obtaining such particulars may write to Compliance Officer.

Acknowledgement
Your Directors express their sincere appreciation and thanks to the Customers, Suppliers, Bankers, Shareholders, Central and State
Government for their valuable co-operation and assistance. Your Directors wish to place on record their appreciation for the
contribution made by the employees at all level.
For and on behalf of the Board
For Cenlub Industries Limited

Date: 4" August, 2012 Vijendra Kumar Mittal
Place :Faridabad Chaiman & Managing Direcior



Annexure - I to Directors Report

Conservation of Energy, Technology Absorption and Foreign Exchange Eaming and out go pursuant to Section 217(1} (&) of the Companies Act,
1956 and Companies (Disdosure of particulars in the Report of Board of Directors) Rules, 1988.

A Conservation Of Energy, Technology Absorption And Foreign Exchange Eamings And Out Go.

a.) Energy Conservation Measures Taken: Control on illuminetion lights and use of D.G. set is being taken, however your company
operations Involve low energy consumption.

b.) Additional Investment and Proposals, if any’, being implemented for reduction in consumption of energy : NIL
Impact of measures (a) & (b) above on reduction of energy consumption and consequent impact on production of goods : NOT SIGNIFICANT

B Technology Absorption
Ressarch And Development (R & D)

1) Spedfic areas in which R & D carried out by the company.

i} Development of Grease dispensing system for Commercial Vehide .
I Development of Grease dispensing system for wind turbine.

2) Bpenditure on R & D. No separate detalls of such expenditure can not be ascertained. Research and Development Is belng
carmled out In normal course of buslness.

3) Technology Absomption, Adaptation and Inngvation:
Efforts In brief made towards technology absorption, adaptation and Innovation and benefits derived there from. NIL
Imported Technology : No new Technology was imported during the year.
C Foreign Exchange Eamings And Outgo.

Details of Foreign Exchange, eamings and Qutgo are given as below:-

(Rs. In lacs)
2011-12 2010-11
Foreign Exchange eaming — 30.19 21.49
Forelgn Exchange outgolng— 45.25 69.88



Annexura -II to Director's Report

COMPLIANCE CERTIFICATE

CIN : L67120HR1992PLCO35087
Authorised Capltal : Rs. 5,00,00,000/-

Paid up Capital : Rs. 4,12,00,000/-

To

The Members

CENLUB INDUSTRIES LIMITED

35, DLF INDUSTRIAL ESTATE -1
FARIDABAD -121003
(HARYANA)

We have examined the registers, records, Books and papers of CENLUB INDUSTRIES LIMITED, as required to be maimtzined under the
Companles Act, 1956 (the Act) and the rules made there under and also the provislons contained In the Memorandum and the Artide of
Assodiation of the Company for the financial year ended on 31st Manch, 2012. In our opinion and to the best of our information and according
to the examinations carried out by us and explanations fumished to us by the company, its officers and agents, We certify that in respect of
the aforesald finandal year:

1.

10.
11.

12,
13.

The company has kept and maintained all reglsters as stated In Annexure "A" as per the provisions of the Act and the rules made there
under and all the entries therein have been duly recorded.

The company has filed the forms and the retums as stated in the Annexure "B" to this certificate with the Registrar of Companies as
prescribed under the Act and the rules made there under.

The Company has minimum prescribed pald up capital and being a public limited company, the other comments are not required.

The Board of Directors duly meet 7(Seven) times dated 14th May 2011, 16th July 2011, 13th September 2011, 12th November 2011, 16th
November 2011, 4th February 2012 and 31st March 2012, of which meetings proper notices were glven and the proceedings thereat were
property recorded and signed In the minutes Book maintained for the purpase.

The Company had dosed Its Reglster of members from 22nd August 2011 to 31st August 2011 and necessary compllance of section 154
of the Act had been made.

The Annual General meeting for the finandal year ended on 31st March 2011 was held on 31/08/2011 after giving due notice to all the
members of the company and the resolution(s) passed thereat were duly recorded in the Minutes Book maintained for the purpose.

The company had not held any Extra Ordinary General Meeting.

As per the Information fumnished and based on the Information on the annual accounts, the Company has not made any loans to any of
the parties mentioned in Section 295 of the Act during the year under review

The company has entered Inbo the transactions with one compary, In which one of the directors was Inberested.
The Company had made necessary entrles In the reglster maintalned under section 301 of the Act during the finandal year.

As there ware no Instances falling within the purview of section 314 of the Act, the company was not required to obtaln any approval from
the Board of Directors, members or Central Government.

The company has not Issuad any duplicate share certificates during the finandal year under review.
The company has:

{ not made any allotment of securities during the year under review. However the Company has delivered all the certificates on
lodgment thereof for transfer/transmisslon or any other purpose In accordance with the provision of the Act

(M depasited the amount of dvidend declared Including Interim dividend In a separate bank account on00938600000028 which Is within
five days from the date of dedaration of such dividend.



14.

15.

16.
17.

18.

19,
20.
21,
22,

23,
24,
25.

26.

27.
28.
29,
30.
31.

32.
33,

(M paid/posted warrants for dividends to all the members within a period of 30(Thirty)days from the date of dedaration and that all
undaimed/unpaid dividend has been transferred to Unpaid Dividend Acoount of the Company with 00938600000028Bank on HDFC
Bank Lid.;

{iv) no amounts in unpaid dividend account, application money due for refund, matured deposits, matured debentures and the interest
accrued thereon which have remained undaimed or unpaid for as period of seven years and are required to be fransferred to
Investor Education and Protection Fund

{¥) Duly complied with the requirements of section 217 of the Act;

The Board of Directors of the company Is duly constituted and the reappolnmtment of Directors and Whole time Directors has been duly
made.

The appointment of Whole-time Directors has been made In compllance with the provisions of section 269 read with Schedule XIII to the
Act

The company has not appointed any sole selling agents.

The company was not required to obtaln any approvals of the Central Government, Company Law Board, Reglonal Director, Reglstrar of
Companles or other authortdes under the varlous provisions of the Act.

The directors have disdosed their interest in the other firms/companies to the Board of Directors pursuant to the provisions of Act and the
rules made there under.

The company during the year under review has not issued any shares, debentures or other securities.
The company during the year under review has not bought back any shares.
The comparry has not [ssued any preference shares or debentures, so the provision of thelr redemption does not apply to the company.

The company has at no occasion required to keep in abeyance the right to dividend, right shares and bonus shares pending registration
of transfer of shares.

The company has not accepted any deposits and hence the provision of section 58A and 58AA are not applicable to the company.
The amount bormowed by the Company had |s within boimowing limits of the company.

The company has made loans and investments to other bodies corporate in compliance with the provisions of the Act and has made
necessary entrles In the register kept for the purpese. The Company has not given guarantees or provided securties to other bodles
corporate.

The company has not altered the provisions of the memorandum with respect to the situation of the company's registered office of the
company.

The company has not atbered the provisions of the memorandum with respect to the objects of the company.

The company has not altered the provisions of the memocrandum with respect to the name of the Company.

The company has not akered the provisions of the memorandum with respect to the share capital of the comparny.

The company has not altered Its articles of assodation.

As per the information and explanations given to us by the management and as per our examination of the records, we have not come
aaoss with any information or document which suggest that prosecution proceedings isfwas initiated against the company and fines or
penalties or any other punishment imposed on the company during the financial year for any offences under the Act

The compahy has not recelved any money as security from Its employees.

The provision of Section 418 of the Act Is not applicable to the company as the Company has not constituted a separate provident fund
trust for Ibs employees or dass of Its employees.

Place: Dalhl FOR JAIN VINEY & ASSOCIATES
Date: 04.08.2012 Company Secretarles
VINEY KUMAR JAIN

CP. NO.-4614
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