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FereTant Eﬁfﬁu* 1995-94

Fieres et 31 W, 1999 ) war ad % forg Fren wfem
T T a1 W T wFoEn gfen §F 7 afiE aiEe
e W& W @ ¢

1. 3nféf?£uﬁ'qv—r

1w 1998-09'% 2R dm A i Fr B W

At & wfiga siada snfifs s 8 gy §
@ B forvs srdforaea & e R @ & awm wiw
Tl ¥ i A firgae ond ¥

12 = wifessia @re (dingsll) F duiva et
F FIER TFA W] IR F 1997-98 & 5.0% IE
F g H 1998-99 # 6.00% R 3 AT R, 1998-99 T
I gorm: “Fi1 1d wvag mffafi ¥ gu s wiad
1997-98 % (=) 1.0% A WG 1998-99 T 7.6% qa Tar &

¥ o7 forome FpRo g &, Seuret 87 1 1997-98 H5.9% F

T 4. 1% F ARG 35 7 vy I =61 sEE 2.

13 =¥ F w9 FY sedl A 3fE F www e,
1998 & 319 ® GXRH F T 8.8% 7% a3 T of. Afw
. sg-ad ¥ I | fram st # w8 5% A of FA
A7 . AT I rg-ad § ¥ | Fnaw A A T
5% ¥ ot F9 @ T, qEeRta 9 X famen frfto O geg
YawiF (Eseq 0.7, ) F amur w fagan frq o & 9
1997-9% ¥ $.3% % qoN T 1998-09 % i@ # 5% L.
14 frdm a4 1999 ¥ wdegaren F s A ¥ wHE
ety Tut 3. ad & S ypram o Rl w dames
. o 1998-99 & ¥ U1 TR F T THA IE F
1.0 WfFvm % %1 SqAM 8, 9fF 1997-98 (1.6 TREE)
H 7l o A T TR S wens % o i E
feret Fafrrs i wfin 3§ ardfim Tpam gom o W, 1998
¥ o A 29.4 fafera s Sten 1 e i A,
1999 ¥ s # agEr 32.5 fafem wifE 2R @

DIRECTORS REPORT : 1998-44

The Board of Directors have pleacure in presenting the
Annual Report of the Bank alongwith the Audited Balance

. Sheet and Profit & Loss Account for the year ended 3ist

March, 1999,

o ECONOMICSCENARIG:

L1 The economic developments in the country during
1998-99 have to be viewed against the backdrop of an
exceptionally turbulent and unfavourable internutional
economic environment. Global econemy experienced
deceleration in its growth and decline in prices of major
commodities. -

1.2 According to the revised estimates of the Central

‘Statistical Organisalion (CSO), the GDP growth in 1998-

99 is estimated to be 6.0 percent as compared with a growth
rate of 5.0 percent for 1997-98. The increase in growth

rate in 1998-99 is largely due to the turnaround in the output

from ‘agriculture and allied activities’ from (-) 1.0 percent
in 1997-98 to 7.6 percent in 1998-99, and to the continued
good performance of the services sector. The manut‘actuﬁqg
sector is estimated to have registered only 2 modest growth of
4.1 percent as compared to 5.9 percent recorded in 1997-98.

1.3 In the beginning of the year due to a spurt in prices
of some agricultural commuodities, the rate of inflation
escalated to 8.8% . in late Septembér, 1998. However, during
the latter half of the year it dropped steeply to below 5% in
January. The rate of inflation on a point to point basis as
measured by the Wholesale Price Index (WP1) was placed
at 5% at the cnd of 1998-99 as compared with 5.3% in
1997-98.

1.4 The external sector of the economy has shown
marked resilience during the fiscal 1999. The balunce of
payments position during the year was fairly comfortable.
During 1998-99 the current account deficit is estimated to
be ahowt 1.0 per cent of GDP, much lower than recorded in
1997-98 (1.6 per cent). Despite internitional happenings
foreign exchange reserves of the country increased
significantly, from US § 29.4 billion at the end of March,
1998 to US $ 32.5 billion by the end of March, 1999,
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15 el ufern @ dae S 1998 § hen e TR o
forea o strom 3 sefdren qe safiaaan 1 A a7 T
fored wrm Fraw ool & w9 3 W ® ol & iR
T . wmfy, deEA omfie oft H oo 9l % wiu dw
¥ A F ety SRvses W@, R, fadelt Fem dear
o0 Frirm S 3 Pl T sraaifas sur aun fazed
weay Fraw 3 swatdl F FH H FRW 1997-98 F e
1998-99 ® fraer gt siraldl ¥ 0 @H A dwaT &

L6 = 199899 ¥ w3 & fogam snaw W A g
1997-98 ¥ 17.9% W faa aifteg I € vea T
1997-98 & %. 6,05,410 FUT | FEHL 1998-99 ¥ &.
7,7.271 Fg 3. v el ol F 19.7% R 09 W
7 1857 R I 7 R-mem I w0 7 fed o
F. 40,789 FAT (15.1%) ¥ g & M gw =l H T,
37,594 %Tg ( 12.1%) FY Fit Telé. srqufem afofeas S
Y affs i@ H§ $o vl & var & o= aEeE
83 % soad am el sort Sz Y o Ffimi Sy &
Irta TS & % IyshEl a1 fsit 1 6 5 9l
Ae/feavirR © wanfeF v ad 1998-99 %
¥ = frow frodt ad F g oty S T 53,377 W
N ge H €, 54,304 Fhg T TEiT 5 1 g feim,
doR T fata s W ie 5@ g 59
WA @ vaR fEe 99 5. 1,06,100 T4 W F e
€. 1,04.635 H0% & T, 96 & 7 @ W faan
Tl ad F 5. 4,880 FUS % G W TH ¥, 4,331 T3
. TR afnyferdi ¥ e s S W FEw few
a4 F ¥, 28,067 FIZ H g H H@H T. 35,787 s
T R W e fTed w8 s e L

21 SHiw e ferf gge w0 v sderacen ¥ saRs
& 9 B v F [ 0 #1 3 9 9 Fdm

FRS Y

1.5 The East-Asian crisis which continued to deepen and
spread in 1998, led to tremendous volatility and uncertainty
in global financial markets resulting in a reassessment of
vmerging markets as investments destinations, Though the

. country’s balance of payments remained favourable with

some increase in reserve accumulation, the net capital
inflows are expected to be lower in 1998-99 than in 1997-
98 as a result of deceleralion in the inflows of Foreign
Ditect Investment and commercial borrowings and outflow
of portfolio investments by Flls.

1.6 During 1998-99; the annual growth in M3 on a point-
to-point basis was 17.8 percent as against 17.9 percent in
1997-98. Aggregate deposits of Scheduled Commercial
Banks increased from, Rs. 6,05.410 crores in 1997-98 to
Rs. 7.17,271 crores in 1998-99 recording a rise of 18.5% as
against 19.7% recorded in the previous year. Non-Food Bank
Credit showed ‘a4 lower expansion of Rs.37,594 crores -
(12.1%) as against an increase of Rs. 40,789 crores £ 15.1%)
in the previous year. The total flow of funds from Scheduled
Commercial Banks to the Commercial Sector including
Bank’s investments in Bonds/Debentuics/Shares issued by
Public Sector undertakings and Privatc Corporate Sector and
Commerciul Papers increased by Rs. 54,304 crores during
1998-99 as against an increase of Rs. 53,377 crores in the

~ corresponding period of the previous year. Total resources

flow to the Commercial Sector including capital issues,
GDRs and borrowing from Financial Institutions is lower at
Rs. 1,04,635 crares as against Rs.},06,100 crores in the
previous year. Food Credit expansion during the year was
of the order of Rs. 4,331 crores as against Rs. 4,889 crores
in the previous year. Scheduled Commercial Bank’s
investments in Government Securities increased by
Rs. 35,787 crores during the year as apainst Rs. 28,067
crores in the previows year. The share of lending to
Government in the overall deployment of resources by the
Scheduled Commercial Banks dering the year was
substantially larger than in the preceding year,

2. POLICY Db L OPYIENTS FOR BANKING
SECTOR: .

2.1 Several measures were annoiinced by the Reserve
Bank of India during the year with a view to strengthening



http://www.reportjunction.com
www.reportjunction.com

SANSCO SERVICES - Annual Reports Library Services - www.sansco.net

L

qna'hﬁmﬁm;muﬁa:zqﬁﬁsﬁmﬁw{ 3, 1998 %
Hifta Il & 39 79 TR 9

211 % 2mw%ﬂ%mmmmﬁmm
m fea f6 . m%axﬁmaﬂmmmﬁtgﬁmm
mtﬂt{am Hgfgaa.

2.1.2 it sl W few g At aifimi & ferm sA
0w, 2. F FUET AU THF HH FifE Y g

2.1.3 +iar) sl 1 gran wRuadm @ty o 3o feif @
I 15 o Fnar .

22 AR A A qum ¥ fore Riew afif ¥ Rewd
F YR W YRdrg o &% 3 30 o 1998 B 9
W @@ o A F werfaly whw W aga { Pk
&t drq . 77 wEryerEiie ke, wE
' sifindi, ¥ i s, TGS SR g AT weE, S
¥ fou 359 st g wia sue (A, 2000 99 8%
R 9%) o i wRepel ¥ wEfE €

23  forgrm ¥ fade 9 R e Ay Y OR,
TN % FeqeE A3 B vIE o B qET § I

O @ gt ¥ e ) gfivee w0 5wl e |
et ¥ §fg Y & wiefta e S @1 ad 19992000
- # e Aif e e w2 fva fa T ey
9l R faferszad Fet wR & 8

23.1 u fafrmm witen wid =)z 5w § f
Wt i deEl & aifafem faeeh Femms am afer
Wty frdt fafem <t when s i fiod 4
FETFAY S I W H ¥, U g % ws
232 &8 e oEum H ¥ W, 1999 F vEAE
g Iy wfava ot sl T 10.5% T 0% W P e
233 =g Fyoig fam wn 2 5 W o3 mwm
q siaf@ T g gfaw (e s, ) wd W
wWHER # IRt ¥ goned % faeg owm gl
TR F A, Sfe e W gt T i s

the ﬁnahqia_ll health of the banks and 10 enable them to
meet the credil requirements of the productive sectors of
the economy. Among the measures announced in April,
1998, were :

2.1.1 Interest rates on loans upto Rs.2 lakh were set so as
not to exceed PLR applicable 1o prime borrowers with
credit limifs over Rs.2 lakhs.

2.1.2 All advances against term deposits were set at
interest rates equal 1o or tess than PLR .

2.1.3 The minimum maturity period of term deposits was
reduced from 30 to 15 days.

- 2.2 Based on the recommendations of the Narasimham

Committee on Banking Sector Reforms, the Reserve Bank
of India announced a number of decisions as part of its
Mid-term Review of the monetary and credit policy
announced on October 30, 1998. These related to phased
introduviion of risk weight for Government/approved
securities. risk weight for Government guaranteed
advances, géneral provision for standard assets, higher
Capital to Risk-weighted Asset Ratio for Banks (from 8%

109% by March, 2000). etc.

23 Facilitating the flow of adequate Bank credit to
productive sectors of the economy and restraining the
overall growth of tiquidity in order to ensure price stability,
were the main objectives of the monetary and credit policy
of Reserve Bank of India for the year 1999-2000.
Highlights of the important policy measures announced
are as follows :

2.3.1 A Regulation Review Authority has been set up to
which toreign investors as well as NRIs in addition to
Indian citizens/institutions can make suggestions for review
of any regutations or requirements of Reserve Bank of India
which affect them.

2.3.2 (..hv Reserve Ratio has been reduced by half
percentage point from 10.5% to 10% with effect from the
fortnight May 8, 1994,

2.3.3 It has been decided to introduce an Interim Liguidity
Adjustment Facility (1ILAF) through repos and lending -
against collateral of Government of India securities. The
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- A}t STEvE S T Frr X0 =R Wi fee s
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234 Fdwpl Y A @ sbfige w0 wd Faw

" AR W geiE a3 R w G g I W
31 A€, 2000 T 9 B9 A Fardta ad & aroet yiafei
W FH W T 75% =] Fawm F wifga =@ dm
235 g ficla form m & 5 s=0 A g W feat
a4 # ¥ s il eurl @ FRw o9 39 G W
10% sftmm B ke,

23.6 e Fiofa v e & o Freares snfterdl & q: anffaor
¥ T T g Pt g g s ol @ 2 o 9
vt svafy ) e 1 ad (e 4 fonfeai) e g
awrl Ft g Frafor ol & srpar s @ w0 9 e
=1 frafi w1 @ yam &

237 TF 3% ¥ Frve tew @l & Samiis TR
iy w3 % A A s w ¥ o o Q frga Frm
Freifa w0, |
238 3% Ffg for T @ fs ¥ g indifde fada
T R oY e @ n-ufEe aeel o vl 9@
amt fe Y arY gfiter v wefa Wy A9 9 v
3T R S Ay gfiter w50 e e WY & 9 yal
* R aferier 7w 31 W, 1999 ¥ W% Wafew W
&7 9 faf 1 wa T,

239 fm ot ¥ fog e ¥ Soveua w03 g, A9
% Y Rt fedtad sk ¥ Fdw 3% wom dw 9

T a3 st gteia womell @1 5% 8, ¢ @: W

% gro Sfign gt ¥ foy 1o FAT 76 @ Som, 7w W

fiot foran o § for hfam oit % Friv <t s 9%

wo o mive faean wig,

- 23,10 IENE AETEED 4 NIT B WA F SN

¥ quR ¥ forg % ko T Wiz 4w A & vl

ILAF would provide a mechanism by which liquidity will
be injected at various interest rates and absorbed when

" necessary atthe fixed repo rate, so that the volatility in the

money market is minimised and the market operates within
a reasonable range.

2.34 With a view 1o adopt prudent accounting standards
and moving towards ‘mark to market’ valuation of the
investment portfolio, banks will have 16 classify a minimum
of 75% of their securities as current investments with effect
from the year ending March 31, 2000.

2.3.5 It has been decided that banks’ or financial
institution’s investment in Tier II bonds issued by other
banks should be subjected to a ceiling of 10% of the Bank’s
or Financial Institution’s total capital.

23.6 It has been decided that the waiting period of two

years on rencgotiated/rescheduled oan agreements may
be reduced to one year {or four quarters} if the interest and
instalment of loans have been serviced regularly as per the
terms of rescheduling.

2.3.7 The Board of Directors of each bank will henceforth

prescribe detailed rules for determining the date of -

commencement of commercial production of units.

2.3.8 Ithas been decided that the incremental credit given -

to NBFCs by banks for on-lending to small road and water

.transport operators and to units in the tiny sectors over

March 31, 1999 will qualify for Priority Sector status.

2.39 In order to encourage the flow of finance forventure
capital, the overall ceiling of investment by banks in shares,
convertible debentures, etc. which is currently at 5% of
their incremental deposits will stand automatically
enhanced to the extent of Bank's investment in venture
capital. It has also been decided to include investments in
venture capital in Priority Sector lending.

2.3.10 For improving the flow of credit to infrastructure
projects, banks will be free to sanction term loans for
technically feasible, financially viable and bankable
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BRI fou T dEE v X wna, fodl o9 A o, dw

T W ¥ R v m i W ¥ R & wds

A e % 7 Fvifta Wree s o wEA (TUEeR)
TR W eRferam WEEl & A 2.

23.11 % Fda foran & o Fafe oigerel & for
i fim damem. 3 g 39 @ i &
o o1 59 ¥ wfimsfola UReRin Ui oFENHT T T T,

23.12 1 7, 1999 YL uw.H. Aol 3w I w0 HO.

3. o o Freued

3.0 9% % 3a eum § frow ad F . 6,362 3
(17.2%) Rl FA T3 W, 1998 F%.37,087 H3
YEgH 31 T, 199 H T, 5,210 F s F I g F v g .
43,449 FUF & M. Fot s4qmm A fed ad f 154%3?3
F |er 1998-99 ¥ Ag 9 17.2% @

32 W, 1999 %aﬁqwﬂaﬁmmaﬁrﬁ%

RSy

projects undertaken by both public and private sector
undertakings subject to presc_ﬁbcd criteria and the
framework of Assét Liability Management (ALM) and
prudential exposure norms.

2.3.11 lthasbeendecldedtoprowdebanksw:thfrwdom
1o operate different PLRs for different maturities provided
the transparency and uniformity: of treatment originally
envisaged continues to be maintained. _
2.3.12 Issue of cheques against EEFC balances has been
granted with effect from May 1, 1999.

3.  PERFORMANCF OF OUR BANK :

3.1 The Total Business of the Bank increased by Rs.6,362
crores (17.2%) from Rs.37,087 crores as on March 31, 1998
to Rs.43,449 crores as on March 31, 1999 as against

_ Rs.5,210 crores (16.4% ) recorded in the previous year.

3.2 The growth of the Bank in teis of both, Aggregate
Deposits as well as Credit has been higher as compared to
the growth recorded by Schedvled Commercial Banks as

TR EAR S o) e Sl on the last Friday of March,
- = o 1999. The growth in Aggregate
e 7 e = . NET PROFIT & deposits and Credit of the Bank

o 1 % ol & .

Fa . . OPERATING PROFIT during the year was to the tune
S . 125l e ISl T of 187% and 17.7%
= W ad & T sqgfed respectively as against the
TR S w5 e S i ' growth of 18.5% in Aggregate
18.5% U Tehe WO 12.0% 8 | 300 deposits and 12.9% in Credit
] PURIEN S ﬁ' recorded by the Scheduled

kL A T A Commercial Banks: The share
18.7% W& 17.7% 3fg . " of Priority Sector Credit
Wefirmar wn &7 F pR e F | 2 improved 1043.4% as of March,
40.9% ¥ TAH GUR F WT T8 §1°°- 1999 as against 40.9% in the
e previous year. The Bank has
43_"f% @. aﬁ#ﬁmm ] e 0- opted cut from the Guarantee
TR Fmm fars w9y o1 e ey Schemes of DI&CGC covering
TN 5 F B/ FE A %, IAY f - small loans and SS1 udvances.

. a0 - ,

- T Freper 1 e for, —_ e — 33 Total investments of
. i ey N i i - - the Bank increased from
> hiﬁ% 19.6% | S Net Profit_=@== Operaling Prt |- Rs. 12,767 crores as on
e = @ g 331998 R — 31.3.1998 to Rs.15.263 crores as
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34 ¥ 3 Rod w5 174.89 FIT ¥ FRE T, 146.25 |

T W LG AN TS L 1.4.1999 A F% & Sk
T Ao & ey awn RO yrdfia WG &
% Afindll T wEgva I ¥ ¥ W WEuE ¥ gfe % Wy

e A WA, Sieeam & froae & wro ore § w0

3l a1ed 3R arefereEw % AT F T Sew= T SE
Wi % T T 40 TS F 9y WAy F3 W LS ™
7 7. 28.64 FUT %I Fit g, 5 v e 0 =AW 17%

@ Tl gT A, 1998 W FHRA WE. 1201 FIL
A 3gHR W, 1999 N FAfa W T, 14.05 Fg @ .

wia FHed T swaEE W 19% F wged gal g e,
1998 F1 ¥. 74.62 wr@ ¥ "gU31 Ui, 1999 7 &, 88.79
o @ T

4. HEmE "uEr

4.1 R T 9o ofE 31 A, 1998 W T 26,373 TS
YHEHF 31 T, 1999 N 5. 30,649 TG AT 59 T4 16.2%
g e o . o v aelt s e ol 3 v
o foly @ G . F S el S=a s W
fee o, 1998%(31@'{%11)3028%%%1# 1999
( sifem YpRAR) A 30.40% & T

42 aﬂ%ﬁm%m%m%mmawmﬁ
wrsi o 1§ s A Wiy % R T Cfean
o S A T 98 A FEE @ FweE F gaa e
) afifa s @ w T W S IS W
TR A ¥ WY F i i

5 =

5.1 ot wehert

5.1.1 3UR &
aﬂ%ﬁtﬁﬁm%ﬁmmmmﬂmm
foem -

5111 12.5.1998 ¥ du@sIR 14.5% ¥ 13.5% W6
5112 12.5.1998 ¥ THETES 13.75% ¥ 13.50% T

on 31.3.1999 recording an increase of 19.6%.

3.4 The Bank registered a Net Profit of Rs. 146.25 crores
as against Rs.174.89 crores recorded in the previous year.
The fall of Rs.28.64 crores in Net Profit is on account of
the decision of the Bank to opt ot of the DI&CGC Scheme
from 1.4.1999 and consequent enhanced provisioning on

Priority Sector Advances as a one time measure coupled

with the adhoc provision of Rs.30 crores on account of the
impending wage revision, the reduction in spreads on
account of reduction of PLR and the slowdown in the
economy which resulted in sluggish business growth. The
Per Branch business of the Bank went up from Rs.!12.01
crores as at the end of March, 1998 to Rs. 14.05 crores as
at the end of March, 1999 reflecting a rise of 17.0%. The
total business per employee also increased from Rs.74.62
lakhs as on March 31, 1998 to Rs. 88.79 lakhs as on March
31, 1999 reflecting an increase of 19.0%.

4. RESOURCE MOBILISATION :

4.1 Total Deposits of the Bank increased from Rs.26,373
crores as on March 31, 1998 1o Rs.30,649 crores as on
March 31, 1999, thereby recording an improvement of
16.2%. Special attention was given 1o the mobilisation of
low cost Savings deposits. The share of Savings deposits
in Aggregate deposits improved from 30.28% as of March,

1998 (last Friday) to 30.40% as of March, 1999 (last
Friday).

4.2 During the year the Bank introduced a new deposit

scheme for Rural and Semi-urban branches named as

“Kisan Krishi Dhan Deposit Scheme” for the benefit of

the farmers. The scheme was introduced to mop up the

surplus income of the farmers at the time of the harvesting
and to provide liquidity to them as and when required.

5. CREDIT:
5.1 Credit Management ;'

' 5.1.1 Lending Rates ;

During the year the Bank reduced lhc PLR-and MTLR as
under : :
5.1.11 PLR from 14.5% to 13.5% w.e.f. 12.5.1998.

5112 MTLR from 13.75% to 13.50% w.e.f. 12.5.1998.
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5113 1.4.i1999 | demam |

W TEmAR 13.5% & 12.5% - - DEPOSITS L] 135%0125% w.e.f. 1:4.199.
7q. o D T ADVANCES 0 The above rcdu.cuox.ls were
' - made keeping in-view the
IR wiry wefaa Tow @ <5000 prevailing market conditions.
foufa & o e A i ic000 512  Framiag of N
512 - ifwat @ e . - - Poligies: :
5121 Wi o o 35000 5.1.21 A Policy for financing
¥ ¥ R e T et W - 30000 the Computer Software industry
o Fegz amE geg 25000 was formulated based on the
: 58 "1 & guidelines given by RBVIBA.
Foradrew 3 o ffa . | £ 20000 2% of Gross Credit of the Bank
THEF AT 2% W | T 15000 " has been carmarked to the
¥ forg aem fFm T & 10000 sector.
5.1.22 3T v Foreg A 5000 . 5.1.22 .Ad.vances against
Dematerialised Shares have °
W1 syl 40% Wi F Wy 0 . : . been permitted upto Rs.20 lakhs
Yaferren % Twe 3 5. 20 SR A 199596 199697 199796 1996-99 in case of individuals with a
AT L. Iy r 7 margin of 40%.

5.1.23 All Borrowers with

5123 %. 1 ¥9g 3 308 A L
wFa = W g Wt
Surwie # gfaa form e  fF ghiffaa 31 fF & o
2% sl . 7 fore Sl v i o 3y w9
™ 3.

5.1.24 wreda ford & & Wi ¥ o17aR sfEdt Ak fed=d
R eI Fpol %t wiEf 3 WV :
fiear o &,

. 5.1.25 e TGh A gu T A A g e kg

3 18 Wl ) ke W TR (FeR) w109
s F1 Hfez defad wan (WL F w9 F e
foran & drgwsh 9 1.10.1998 & @ wrEeh #11.1.1999 @
ftaeH o @ T A e TR W UE e e
Y WER T N H HAegd Foi.

52 ww faw
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sanctioned limits of Rs.1 crore
and above have been advised to ensure that they are “Y2K
Compliant”. A suitable clause to this effect has been
included in the sanction letter.

5124 Norms for sanctioning of Bridge Loans against

equities and debentures have been redefined in line with
the policy of Reserve Bank of India.

5.1.25 In order to improve the system of appraisal and
expedite crédit sanctions, the Bank has deijgnaied I8
branches as Corporate Finance Branches (CFB) and 109
branches as Credit Delivery Branches (CDB). CFBs were
made operational from 1.10.1998 and CDBs from.1.1.1999.
These branches will strengthen the institutional structure

. for delivery of credit to our large and corporate clients,

5.2 Credit Expansion :
Despite récessionury' trends and slow off-take of credit
experienced by the banking system, the total credit of the
Bank which stood at Rs.10,714 crores as on March 31,
1998 increased 10 Rs.12,800 crores as on March 31, 1999
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